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‘In Himachal, fight is between money power of
BJP and power of people, which is with Congress’

head

1ofthe tong
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Singh sukin

electioneering
NS Momentnm
n the run- ||pmlhr
Himachal  Pradesh
sembly elections, slated for
November 12, the Senior
Congress leader and chair.
person of the party

(BIP) frantic m.m;w«mn;,

ation that it has
sensed defeat for the Jai
Ram Thakur government.
Excerpts:

‘What is the biggest
challenge for the
Congress in the
clection?

186 campaigs
and money inis it

chinery,
election. Before

the Mudel
Caode of Conduct was i
posed, the BJI* covermment

spent crores of Tupees an
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chequer. The }JP xsh,.l\lm;.
rhe election withits money
power, but the power of
the peaple is firmly behind
the Congress, which will
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ment’s administrative com-
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posing the corrupt deeds
of the BIP government.
Against this bas Lump the
people have : up their
mings to throw the BIP our
and bring the Congress
hack to power, which will
give a clean and strong go-

eventually oust the BIP  due to this, development  vernment to its people.
from power. across the State came 1o a

|, resulting in suf-  The Congress is fighting
Why do you think fering for the people. under a collective
people will vote for the The Chief Minister wasa  Jeadership. Wouldn't
Congress? ‘dummy CM’ because the  the party have benefited

1 think for a good govern.
ment, it's imporant o
have a good administra-
tion. The government led
by Chief Minister Jai Ram
Thakur proved o be most
inefficient, the govern:

State is being controlled by
Prime Minister Narendra
Madi, who indirectly runs
the State government. The
BIP leaders never assessed
the ground situation and
ook decisions, and rhis is
the reason the State wit:

by projecting a chief
ministerial candidate?

The Congress is fighting for
the first time under a col
lective leadership and I
think there is no need for
declaring the name of the

v symbol of the p
The first priority for eve
rvone is to form the go
vernment that, the
MLAs will b consen
sus, and thy hatever the
h command® decides
would be accepted.

The Congress is facing
rebels imaround a
dozen of seats. Do you
think this will impact
the party’s electoral
prospects?

By and large, we have man

Incate the rebels.
it’s the BJP which is
serious problem of
0 in several consti

The situation is so bad
for the BIP that even in the
home dmnﬂ (Bilaspur) of
national presi-
Nadda, and in
Mimister Jai Ram Tha
kur’s native district (Man:

is the ruling

PATY'S misuse Of

the
spoilsport

What is your view on

especially the
announcement of the
Uniform Civil Code?

Had the BJP performed in
the past five years,
wouldn't have
come ot with siich a ma-
nifesto. On the Uniform Ci
vil Code, in Himachal,
there is already oniformiry.
The issue is irrelevant and
will not have any impact
on the voters.

It’s an attempt to divert
awention from the BJP go-
vernments failures. The
way the top leadership of
the BIP has beéen foreed to
campaign in every nook
and corner of the State, it’s
a clear indication that the
BIP has sensed the defeat
of the Jai Ram Thakur-led
BIP government.

Need to defeat
BJP in the
Himachal
poll: Yechury

The Hindu Bureau
CHANDIGARH

CPKM) general secretary
Sitaram Yechury on Tues-
day said in view of several
prevailing problems in the
country and State, it is ne-
cessary to defeat the BJP in
the Himachal Pradesh As-
sembly election.

~The people of Hima-
«chal are facing unemploy-
ment, price rise among
other problems. The go-
vernment has not fulfilled
s. We believe
possibility of
jobcreation in the country.
Tax benefits and waivers
should be stopped for the
big capitalists. Instead, if
the government would
have invested money in in-
frastructure development,
there would have been
crores of jobs,” he said.

Iatin Anand

NEW DELEHI

day after  the
A(‘,vmrw approved
the issuance of the
23nd tranche of electoral
bonds which will apen for
sale on Wednesday with
the Himachal Pradesh and
Gujarat Assembly elections
around the comer, the
move came under fire from
the Opposition, civil socie-
ty groups and activists.
The Association for De-
mocratic Reforms (ADR),
which has filed a public in-
terest litigation petition in
the Supreme Court de
manding that the Electoral
Bond Scheme, 2018, be
scrapped  entirely, ques-
tioned rthe timing of the

move given the fact that
the matter was scheduled
for hearing in the Supreme
Court on December 6.
Senior advocate Prash-
ant Bhushan, who is repre-
senting the ADR in the mat-
ter, said, “They |electoral
bonds| have become a
mockery of the same tran-
sparency in the interest of
which they were intro-
duced; the BIP has been

This move will
openthe

: foodgates for

unaccouned-for cash
1o flow freely into the
clectoral sysiem

JAGDEEP CHHOKAR
Founding member, ADR

the beneficiary of 704 of
oral bonds issued
so much for a level
playing field when it cames
to these on the heels of
elections.”

On Monday, the Centre
amended the Electoral
Bond Scheme to grant it
self the power to spell out
an extra fortnight of electo-
ral bond sales in years
when the States and Union

‘Electoral bond amendment
is a mockery of transparency’

Qpposition, civil society groups and activists guestion Centre's approval for another tranche of
bonds going on sale with the Himachal and Gujarat Assembly elections just around the corner

Territories with a legisla-
ture had polls using it
further to open a fresh
one-week window for issu
ing such bonds starting
Wednesday.

Congress spokesperson

Pawan Khera on Novem: |

ber 3 questioned the
“opacity”
bonds, and said, “Which
party has got how much
money through electoral
bonds is something, which
the people of India deserve
to know, why is the Elec-
tion Commission silent.”

leep Chhokar,
founding member and
trustee, ADR, said, “This
move will open the flood
gates for unaccounted-for
cash to flow freely into the
electoral system.”

surrounding the |

Gujarat
Congress
veteran quits.
joins BIP

The u Bureay
ATTMEDABAT

Mohansinh Rathwa,
minent tribal leader and
former Minister in Gujarat,
on Tuesday resigned from
the Congress to join the
Bharatiya Janata Party.

Sources said that his son
was likely be fielded by the
ruling party in the Assemb-
ly election next month.

Mr. Rathwa, a nine-time
MLA, abruptly resigned
from the Congress appa-
rently over the differences
with the party regarding
fielding his son from the
Chhota Udepur Assembly
seat, presently held by him
in the Assembly.

He is the second tribal
legislator o switch over to
the BIP in the last four
months after Khedbrahma
MLA Ashwin Kotwal.
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Senior Congress leader dies
during Bharat Jodo Yatra

I'he Congres
Rumar Pandey part of the Rafml
thi-led Bharat Judo Yatra, died after he
suffered a massive cardiaca Nanded
district of Maharashtra lT.m« A native of
pur, Mr. Pandey collapsed while walking with
yatra berween Degloor and Atkali. ¥

the A
Gandhi expressed grief, and said Mr. Pandey’s

e

ation was inspiring. =T express my deepest
condolences 1o his loved ones.” he said.

Bypoll to Khatauli Assembly
seat in UP. on December 5

The Election Commission on Tuesday
announced that the byelection in Urtar Pradesh’s
Khatauli Assembly constinuency will be held on
December 5, The byelection was necessitated
due to the disqualification of incumbent BIP MLA
Vikram Singh Saini following his convictionin a
case related to the 2013 Mzaffarnagar riots. He
was convicted with 1 others for two years by an
MP/MLA cotrt on October 11, The ULP. Legislative
Assembly had, on Monday, declared the seat
vacant with effect from the date of his conviction.

Nitish Kumar wants raise
in 50% cap on reservation

Bilar Chief Minister Nitish Kumar on Tuesday
pitched for an increase in the 500 cap on
reservations and said his party, the Janata Dal(U),
had always been advocating for the 10% quota to
Econamically Weaker Sections (EWS), which was
recently upheld by the Supreme Court. He said
that the caste-hased headcownr that his
government was doing in Bihar should be held at
the national level for development of all castes.
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Sai- MANAGING DIRECTOR FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2022
Managing Director ENERGY AGENCY (%in Crores)
Standalone Consoclidated
KARNATAKA STATE REMOTE i o Guarter | Half-Year | Guarier | Guarier | Hlf-Year | Quarer
{ 2™ Degartmentof Personneland Adminisrative Refoms e Govemnance,Gavermment o Kamataka
‘Doora Samvedi Bhavana', Major Sandeep Unnikrishnan Road, Doddabettahalii, 1 [Total Revenue from Operations 1,218.19 | 2,457.83] 1,063.07 | 1,401.65] 2,811.77| 1,242.26
560 097 P 080-20120557/58 | Fanc OBl 26720556 2 [Net Profit for the period (before tax) 14946 | 32055| 160.86| 156.99] 336.56| 167.08
No.: KSRSAC/136/Human Resources/2022 Date: 08.11.2022 -
NOTIFICATION 3 |Net Profit for the period (after tax) 1175 | 241.86| 12016 116.78| 25481 12391
n 4 |Total Comprehensive Income for the period
Kamataka State Remote Sensing Applications Centre (KSRSAC), an autonomous " =
under the D of Personnel and Administrative Reforms [Comprising Profit for the period (after tax) and
( Gowt. of in the ibed format from Other Comprehensive Income (after tax)] 11246 | 24332 12041 11270| 24966| 122.63
hiring perts folk it
i hishai o i . - 5 |Equity Share Capital
ul. Nama oithe Puaiion || LW [IREC IR amt of the Position [, 8 ol (Face Value of Re 1 each fully paid up) 21.01 21.01|  21.01 21.01 21.01| 2101
- o noticaie = 6 |Eamings PEf Share [EPS)
1. | Project Director, K-GIS 1| 48 yeans|; [Woode Agpication Developer| 3 | 55 yean (for il
2 | Senior Business Analyst 1 | 40years 10 abase Developer — 1 |a (Face value nl Re 1/- each) (not annualised) (in Rs.)
3 | Business Analyst 2 | 35years| ™| Senior Analyst i (a) Basic 5.32 11.51 5.72 5.49 11.96 5.83
Web Appiication Developer — I Database Developer —Analyst| 3 | 35 years (b) Diluted 5.32 1.51 572 549 1.96 5.83
4. | Senior Analyst b Specialst 2 | 35years e
I G A S 1 7 Vo ES e Dl Sy Erglnoar, | ] 38 o 1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stock Exchanges under
5. | Mabile Application Developer— | 40 years }12| Orone Survey Engineer 2 | 30years) Regulation 33 of the SEBI (Listing Obkgations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
.__w’"“ - the Stock . www.bseindia.com and www.nseindia.com and on the Company’s website www.sundram.com.
The last date for receipt of application is 08-12-2022 at 5.30 PM. Shortiisted eiigible 2 The Statutory Auditors have carried out @ limited review for the quarter and half year ended Seplember 30, 2022 and have issued an
candidates will be called for interview. unmodified report thereon.
" https://ksrsac kamataka.gov.in sten
For n:on details ::l the Centre's Website in or For Sundram Fa ers Limited
hittps:ifkgis ksrsac.infapply Y F’laca? Chennai Suresh Krishna
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Wipro invests in new
VMware business unit

FMCG firms pocket
more via e-commerce

s
Verma Ambwani

Bengaiuru: [T firm Wipro and

VMware inc have announced

an extended collaboration
aimed at helping mutual
customers accelerate their
digital journey and maximize
their VMware Cloud
investments. The goal will be
to streamline Viware
implementations and
accelerate the deployment of
applications, leading to better
and faster ROL ovamass

Lending start-up ftcash
gets NBFC licence
—

New Delhi: Lending startup
ficash on Tuesday said it has
received licence from the
Reserve Bank of india to set up
anan-banking financial
company. ftcash aims to
disburse loans worth £100
crore in the current fiscal,
according to arelease. The
Mumbai-based firm uses
proprietary algorithmto
analyse creditworthiness of
the borrowers. ous st

PB Fintech Q2 loss
narrows to ¥186 crore

New Deihi: PB Fintech, the
parent company of
Policybazaar and Paisabazaar,
on Monday reported a
consalidated net loss of
*18663 crore for the second
quarter ended September 30,
2022, The latest quarterly loss
‘was narrower than the
consalidated net loss of
%204 44 crore recorded in the
same quarter last fiscal ow
-

Paytm Q2
loss widens
to 3571 crore

—
KR Srivats
New Delhi

One97  Communications,
which owns thcmdhwn
brand, on Mo A

a consolidated net loss of
¥571.5 crore for the quarter
ended September 2022,

The latest quarterly loss
was wider than consolidated
net loss of ¥473.5 crore re-
corded in same peri
year. However, on a sequen-
tial basis, the latest Septem-
ber 2022 quarter net loss
narrowed from met loss of
3645.4 crore recorded in Q1-
FY23. For the quarter under
consolidat rev-
enue from operations stood
at ¥1,914 crore, up 76.2 per
cent over Y1086.4 crore in
the corresponding period
last fiscal. On a sequential

New Delhi

FMCG companies witnessed
strong growth on the e-com-
merce channel, even as off-
line retail has been booming
in recent times. Leading
FMCG companies such as
Dabur India, Nestle India,
Tata Consumer Products
and Marico said that the e-
commerce channel grew in
strong double-digits in the
September quarter.

Nestle India  recemtly
stated that the e-commerce
channel accelerated in the
September quarter, fuelled
by emerging formats such as
quick commerce, and con-
tributed 7.2 per cent to its
quarterly sales. The com-
pany has also jumped onto
the D2C bandwagon and is
piloting mynestle.in in the
Delhi-NCR region.

STANDOUT PERFORMER
On an investor call, Mohit
Malhotra, CEO of Dabur In-
dia, said, “Among channels,
e-commeree was a standout
performer with a growth of
50 per cent, and now contrib-
utes around 9 per cent to our
revenue. Four vears back it
used to be around 2-3 per
cent. Now, e-commerce has
become a cradle for all in-
novations for us. Our new
product contribution on e-
commeree is already 11 per
cent.”

He added that its products

such as the baby care range,
peanut butter and apple
cider vinegar among others
are selling well online,

Marico, oo, in its carnings
statement, said that in the
September quarter e-com-
merce and modern trade
channels grew in double-di-
gits

DIGITAL DRIVE
FMCG firms are investing
heavily in digital marketing
as well as leveraging digital
platforms to launch new
products, while some are
also  experimenting  with
theirown D2C platforms.
“E-commerce channel has
become integral to con-
sumers. For us, it is growing
at over 40 per cent. In FY22,
the ecommerce channel’s
contribution to sales was at
7.5 per cent, and in the

September quarter it con-
tributed 9.2 per cent to
sales,” said Sunil D'Souza,
MD and CEO, Tata Con-
sumer Products.
Meanwhile, in a recent in-
teraction, Sanket Ray, Pres-
ident of Coca-Cola India and
South West Asia, said that
the company is strongly in-

Nnew
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' Birla Corporation posts I56-crore loss in Q2

—
Our Bureau
Kolkata

‘ Birla Corporation posted a
| consolidated net loss of €56
| crore during the quarter
ended September 30, 2022
due to a sharp surge in power
and fuel costs as against anet
profit of ¥86 crore in the
same period last year.
‘The company’s beard, on

Tuesday, approved the ap
pointment of Sandip Ghose
as whole-time director from
December 1 to December 31,
2022, and as the Managing
Director and Chief Executive
Officer, effective January 1,
2023, for three years, subject
to sharcholder approval.
Arvind Pathak is stepping
down as Managing Director
and Chicf Executive Officer
dueto personal reasons,

‘The drop in net profit was
despite  a  double-digit
growth in cement sales. The
company's sales in volume
terms grew by 11 per cent to
3.64 million tonnes during
the quarter under review,

Revenue from operations
on a consolidated basis in-
creased by nearly 18 per cent
o 12,000 crore (from ¥1,698
crore).

“The September quarter

profitability was impaired by
a sharp increase in power
and fuel costs, which could
not be passed on to con-
sumers in the scasonally
weak  monsoon  quarter.
Faced with 3 substantial in-
crease in_ production cost,
EBITDA for the September
quarter fell 516 per cent
year-on-year to ¥136 crore,”
the company said in a press
statement.

STOVE KRAFT LIMITED

Kanakapura Taluk.

Corporate Office: #61, Harohalli Industrial Area,
Ramnagara District - S62112.
Ph. : 080 28016222 | Email: csostovekraft.com
Website: wenw.stovekraft.com

CIN No. : L29301KAT399PLCO25387

Revente
4,062 mn
+12.0%

EBITDA

460 mn

+1

3.4%

vesting in the digital space.
“We are focused on ensur-
ingthat our B2B partners are
able to order our product on- 1 | Revenue from Operations
line directly from us. We also 2 EBTOA
see huge potential in part-
nering with the Open Net- 3 | Profit Before Tax
work for Digital Commerce
platform for direct reach. ['s 2 it Yo o et A
in the exp 1 phase, 5 | Total Comprehensive income for the period 26576
and our  platform 6 | Paid up Equity Share Capital (Face Value of Rs.10/- eachy 12668
Coke2Home is as
asupplier,” he said. 7 | Eamings per Share™ Basic {in Rs.) Face value of Rs. 10 cach) 728
The beverage major’s on- & | Eamings per Share™ Diuted in Rs.) [Face vave of Rs. 13.each] | 7.81
line doubled inthe
pi.“ few years. " Eveiuane Dfher incame ane CINGr gans and lovses.

Rupee bullish, set to appreciate

WEEKLY RUPEE
VIEMW.

=
Akhil Nallamuthu
bl research bureau

The rupec has appreciated
against the dollar over the past
week despite a hawkish Fed.
‘The domestic currency has
broken out of & price range,
and this opens the door for it

Bosch Q2 profit flat at X374 cr

Qur Bureau
Bengalury

Auto component major Bosch pos-
ted a consolidated net profit of
¥373.6 crore in the second quarter
of FY23 compared with !3713-cmu
recorded in the same quarter last

year,

The company reported a 25.27 per
cent increase in revenue at ¥3,811
crore (13,042 crore). “The surge in

$1.74 billion. However, thereis

current level of 81.92, the

ance this

vious

«quarter,”

quarter. We
witnessed robust topline growth,
jposting consistent profits over a low
base in the same quarter of the pre-

Although supplies in semicon-
ductors have eased out relatively,
the supply chain ecosystem itself
continues to remain fragile. Despite
these uncertainties, including rising
input costs, we expect to build on
the strong performance of this
said Soumitra Bhat-

nearest resistances

spottedat 81.30and 81, Dndv.'

downside, the local unit has a
at 82,
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which was rallying last week,
faced considerable sell-off on
Friday on the back of the res-
istance at 113. Currently trad-
ing at around 110, there is an

1o rally, at least in the short
run. So, we the ex-
change rate of USD-INR to
head081.30,and evento8lin
aweckarso.
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STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2022

demand on the back of the contin-  tacharya, Managing Director, Bosch (¥ in Crores)
basis, top-line was up 14 per | ued recovery of the automotive mar-  Ltd and President of the Bosch Standalone C
cent. ket contributed to a strong perform-  Group in India. Qv Half-Year | Qu o Half-Year | Quarter
= Particulars ended | ended | ended | ended ended
i 30.09.2022 | 30.09.2022 | 30.09.2021 30.09.2022 30.09.2022 | 30.09.2021
¢ . e b (Unaudited|
Home loan EMIs may need upward revision BT T S ialh e e e
— e ates, HFCs have increased lending 2 [Net Profit for the period (before tax) 149.46 | 32055 16086 | 156.99| 336.56| 167.08
Otar Burssm rates by about 50-100 bps in Hl-
bl FY2023 oo o 150-bpe 3 |Net Profit for the period (after tax) 111.75 | 241.86] 12046| 116.78| 254.81| 12381
hike in benchmark repo rates. Also, 4 |Total Comprehensive Income for the period
Wit o 15025 base poles (boe) T e [Comprising Profit for the period (after tax) and
increase in interest ﬁ[l'i. ap (ﬁﬂiﬂﬂl
(equated monthly mnl!lmems) and tenures to manage the Other Comprehensive Income (after tax)} 112.46 243.32| 120.11 112.70 24966| 122.63
could go up by 12-21 per cent in monthly debt  burden  of 5 |Equity Share Capital
case of prime home loans and 8-13 borrowers. 2 1 21.01
percemmclsem’aﬂordabklwmc (Face Value of Re 1 each fully paid up) 21.01 21.01 21.01 21.01 21.0
loans while maintaining the ori- DILEMMA FOR HFCS 6 |Earnings Per Share (EPS)
ginal tenure, as per ICRA's ICRA, in a note, observed that a (for inuing and
analysis. REVIORKING RULES. Both EM rising interest rate scenario . -
Manushree Saggar, Vice Presid- " R presents a dilemma for housing (Face value “f Re 1/- each) (not annualised) (in Rs.)
ent and Sector Head, Financial finance companies (HFCs). To {a) Basic 532 1151 572 5.49 11.96 5.83
Sector Ratings, said: “...The impact deal with the situation, mortgage (b) Diluted 5.32 11.51 572 5.49 11.96 5.83
is expected to be lower in the case lenders usually increase EMIs
of affordable home loan segment Saggar noted that while there is  while keeping tenures constant, or Notes:
vis-a-vis the prime home loan seg-  an expectation of a r in-  do it vice-versa. Lenders also usu- 1 The above is an extract of the detailed format of the standalone and consolidated financial results filed with the Stack Exchanges under
ment since those loans arc already  crease in interest rates, lenders  ally extend the tenure first to keep Regulation 33 al lhe SEBI (Listing O and Disclosure 2015, The full format of the Financial Results are
athigh rates.” have limited headroom to increase  the borrower’s monthly debt bur- ites, www.bseindia.com and www.nseingia.com and on the Company’s website www.sundram.com.

den in check. However, there is
limited headroom to increase the
tenure and a further extension in
loan tenures will lead to overall

loan tenures. And hence, he said,
EMIs would have to be revised up-
wards. However, this is unlikely to
significantly impact asset quality

“However, even with revised
EMIs, the fixed obligation to in-
come ratio (FOIR) is expected to
increase by less than 10 per cent

N

The Statutory Auditors have carried out a limited review for the quarter and half year ended September 30, 2022 and have issued an
unmodified report thereon.

For Sundram Fasteners Limited

and hence remain manageable,un-  indicators of housing finance com-  tenures extending beyond the bor- Place: Chennai Suresh Krishna
lessthe original loanswere givenat  panies (HFC). rower’s working life, opined the Date : November 8, 2022 Chairman
aggressive FOIRs.” As perthe rating agency’sestim-  ratingagency.
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SHRIRAM TRANSPORT FINANCE CO LTD

SRIPERUMBUDUR BRANCH

VECHILE FOR SALE

SNO.| VEHICLE NO MAKE MODEL [YEAR OF MODEL
1. |TN21AU-2809| JCB INDIA LTD | JCB 3DX 2012
2. |TNZ1AK-4497| MAHINDRA MAHINDRA MAXXIMO 2011
3. |TN22BH-4080| TATA TATA LPT 1109 FBT 2009

CONTACT NO: 9843673212
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pot e = Sundarain Emerging Small Cap - Series |
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