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January 24 2019 

B S E Limited 
Corporate Relat ionship Department 
Phiroze Jeejebhoy Towers , 
Dalai Street, 
Mumbai - 4 0 0 001 

S C R I P C O D E : 503960 

National Stock E x c h a n g e of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 
S C R I P C O D E : B E L 

Dear S i r / Madam, 

Sub: Outcome of the Board Meeting held on Thursday h January 24. 2019 

With reference to our Letter dated January A, 2019 and in accordance with Regulat ion 30 of 
SEBI {Listing Obl igat ions and Disclosure Requirements) Regulat ions, 2015, we hereby inform 
you that the Board of Directors at their Meeting held today, i.e., on January 24, 2019, have inter 
alia 

1. Considered and Approved I Adopted the Unaudi ted Financial Resufts for the quarter and 
nine months ended December 3 1 , 2018 along with the Limited Review Report issued by 
the Statutory Auditors and the Press Release (format of f inancial results to be publ ished 
in the newspapers) in that regard; 

2 Approved draft Notice of Postal Ballot for seeking approval of Members by way of 

Special Resoluhon(s) along with The Calendar of Events relating to the Ballot process, 

3 Approved the Re-appointment and Remunerat ion of Mr. Nikhil J Danani (DIN: 
00055514) as Managing Director of The Company, for a te rm of f ive (5) years, f rom June 
20. 2019 to June 19. 2024 and cont inuat ion of his off ice beyond the age limit of 70 
years, subject To approval of the Members of the Company through Postal Ballot: 

4. Approved the Re-appointment and Remunerat ion of Mr Nakul P. Mehta (DIN 
00056561) as Managing Director of the Company, for a term of f ive (5) years, f rom June 
20. 2019 to June 19 2024. subject To approval of the Members of the Company through 
Postal Ballot; 

5. Approved The Cont inuat ion of directorship of Mr. Prakash V. Mehta (DIN: 00001366). 
Non-Execut ive and Independent Director, designated as Chairman, who has attained the 
age of above 75 Years, for his remaining term, valid upto Seplember 10 h 2019, subject 
to approval of the Members of the Company through Postal Baltot; 
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6 Approved the Cont inuat ion of directorship of Mr. Rajeshwar D. Bajaaj {DIN: 00087845) . 
Non-Execut ive and Independent Director, who has attained the age of above 75 Years, 
for his remaining term, vafid upto September 10 : 2019, subject to approval of The 
Members of The Company Through Postal Ballot 

Further, Friday, January 16, 2019 is a Cut-off date for ascertaining the eligibility of Members for 
d ispatch of Postal Ballot Notice and voting Through electronic means I physical Postal Ballot 
Form 

Further, w e enclose herewith a copy of the said approved Unaudited Financial Resul ts for the 
quarter and nine months ended December 3 1 , 2018. along with the Limited Review Report 

Also, in compl iance with Regulation 30(6) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regutations, 2015 read wi th Clause 7 of SEBI Circular No 
CIR/CFDyCMD/4/2015 dated September 9, 2015, enclosed herewith the details pertaining to the 
Re-appointment of Mr Nikhii J Danani and Mr Nakul P. Mehta 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 5.00 p.m. 

You are requested to take the aforement ioned information on your record. 

Thanking you, 

Yours sincerely. 
For Bharat Bi j lee Limited 

Durgesh H. Nagarkar 
C o m p a n y Secretary & Sen ior Genera l Manager, 
L e g a l 
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Details under Regulation 30(6) of the S E B I {L ist ing Obligations & D isc losure 
Requirements) Regula t ions , 2015 read with C l a u s e 7 of S E B I C i rcu lar No. 
CIR/CFD/CMD/4J2015 dated September 9, 2015 

(1) R e c o m m e n d e d r e - a p p o i n t m e n t o f Mr. N i kh i l J . Danan i as M a n a g i n g D i r e c t o r o f t he 
C o m p a n y , f o r a t e r m o f f i ve (5) y e a r s , f r o m J u n e 20, 2019 to J u n e 19, 2024, s u b j e c t t o 
a p p r o v a l o f t he M e m b e r s o f t he C o m p a n y t h r o u g h Pos ta l B a l l o t 

Sr. 

N o . 

Pa r t i cu la r s Deta i ls 

1 Reason for change, viz., 
appointment . resignation, 
removal , dea th or otherwise 

The Board on the recommendat ion of Nominat ion and 
Remunerat ion Commi t tee at their respective meet ings 
held on January 24 r 2019, approved the Re-appointment 
of Mr Nikhil J . Danani as Manag ing Director of the 
Company, for a further term of f ive (5) years, f rom June 
20, 2019 to June 19. 2024, subject to approval of the 
Members of the Company through Postal Ballot 

2 Date of appointment / cessat ion 
(as a ppro vabte) & term of 
appointment 

Re-appointed at the Board Meeting held on January 24, 
2019, for a fur ther term of five (5) years, f rom June 20, 
2019 to June 19, 2024, subject to approval of the 
Members of the Company through Postal Bailot 

3 Brief profi le (in case of 
appointment) 

Mr. Nikhil J Danani has been employed with the 
Company since May, 1975 and is one of the Managing 
Directors, since Apri l 1, 1990. Mr. Danani is B E (Mech) 
and M B A. (U S A) and has ever 40 years of exper ience 
in the business of Transformers and Motors wi th vast 
knowledge in the field of Electrical Engineering 
Mr. Danani oversees the Transformer 1 Projects f 
Finance / Secretarial / Lega t Management Account ing 
and Human Resources Divisions 

4 Disclosure of relat ionships Mr Nikhil J . Danani is related to Mr. Shome N Danani 
between directors (in case of Whole- t ime Director of the Company, 
appointment of a Director) 

5 Information as required pursuant 
To BSE Limited Circular with Ref 
No. LIST7COMP/14/2018-19 and 
National Stock Exchange of India 
Limited with Ref No, NSE/ CMLI 
2018/24. dated June 20. 2018 

Mr, Nikhil J . Danani is not debar red f rom holding the 
Off ice of Director by virtue of any SEBI order or any other 
such authority. 
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(II) R e c o m m e n d e d re-appointment of Mr. Nakul P. Mehta as Managing Director of the 
C o m p a n y , for a term of five (5) years , from J u n e 20. 2019 to J u n e 19, 2024, sub jec t 
to approval of the Members of the C o m p a n y through Posta l Ballot. 

S r . 
No. 
1 

Part iculars 

Reason for change, viz , 
appointment , resignation, 
removal , death or otherwise 

Detai ls 

Date of appointment t 
cessat ion (as approvable) & 
term of appointment 

The Board on the recommendat ion of Nominat ion and 
Remunerat ion Commit tee, at their respective meet ings 
held on January 24 . 2019. approved the Re-appointment 
of Mr. Nakul P. Mehta as Managing Director of the 
Company, for a further term of f ive (5) years, f rom June 
20, 2019 to June 19, 2024, subject to approval of the 
Members of the Company through Postal Ballot 

Brief profile 
appointment) 

Re-appointed at the Board Meeting held on January 24, 
2019, for a fur ther te rm of f ive (5) years, f rom June 20, 
2019 to June 19, 2024, subject to approval of the 
Members of the Company through Postal Ballot 

case of Mr. Nakul P. Mehta has been employed with the 
Company since 1984 and is one of the Managing 
Directors since Apri l 1, 1990 Mr Mehta holds B Sc , 
B S. Mech . : M.S. Engg. Mech degrees, and has vast 
exper ience in the field of elevator business and over 30 
years exper ience in the Electrical Engineer ing Industry 
Mr. Mehta has successful ly managed the Divisions of 
Electrical Motors, Magnet Technology Machines, Drives 
and Information Technology. 

Disclosure of relationships 
between directors (in case of 
appointment of a Director) 

Mr Mehta is no i related to any Director on the Board of 
the Company. 

Information as required 
pursuant to BSE Limited 
Circular with Ref No 
UST/COMP/14 /2013-19 and 
National Stock Exchange of 
India Limited with Ref No 
NSE/ CML l 2018/24, dated 
June 20, 201B 

Mr Nakul P. Mehta is not debaned f rom holding the 
Off ice of Director by virtue of any SEBI order or any 
other such authority. 
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Bharat Bijlee Limited 
CIN NO. L31300MH1946PLC005017 

Registered Office : Electric Mansion, nth Floor, Appasaheb Maralhc MftTg, Prabhadevi, Muinbai 400 025 
Phone No. 022-34306337 Fax No. 022-24370624 email : bblcorpnra1etobharatbijlee.com website: www.bharatbij lee.com 

S T A T E M E N T O F U N A U D I T E D F I N A N C I A L R E S U L T S F O R T H E Q U A R T E R AND NINE M O N T H S E N D E D 3 1 S T D E C E M B E R , 2 0 1 8 
(7 in Lakhs) 

Ouarler Ended Nine Months Ended Year Ended 

Particulars 31.12.2016 
(Unaudited 

30.00.201« 
(Unaudited 

31.12.2017 
(Unaudited 

31.12.20U 
(Unaudited 

l l .12.201i 
(Unaudited 

' 31.03.2018 
(Audited) 

1 Income 
a) Revenue from Opeiat ions 
b) Other Income 

22476 
54 I 

23770 
590 

22771 
409 

65927 
2164 

56700 
1409 

78981 
2117 

Tota l Income 23017 24369 23180 68091 58109 81098 

2 Expenses 
a) Cost of materials consumed 
b) Purchase of traded goods 

c) Change in inventories of f inished goods, work in progress unci 
stock in trade 

d) Excise Duty 
c) Employee benefits expense 
f) Finance Costs 
g) Depreciation and Amort isat ion 
h) Other expenditure 

17814 
137 

(1842) 

2388 
401 
210 

2089 

18147 
221 

(537) 

2555 
339 
222 

2340 

14634 
296 

1808 

2175 
521 
231 

2443 

52691 
524 

(5048) 

7224 
1233 
654 

6037 

39834 
550 

74 

1582 
6579 
1386 
706 

5991 

55103 
737 

766 

1582 
9165 
1928 
932 

8295 

Total Expenses 21197 23287 22108 63315 56702 78508 

3 Profit / (Loss| before E x c e p t i o n a l I t e m s (1-2} 1820 1082 1072 4776 1407 2590 

4 Except ional I tem - - - - 4678 

5 Prof i t/ (Loss| f rom O r d i n a r y A c t i v i t i e s before T a x (3+4} 1820 1082 1072 4776 1407 7268 

6 Tax Expense 
Current Tax 
Deferred Tax 

488 
31 

370 
104 

226 
(119) 

1390 
196 

300 
(105) 

1503 
(332) 

7 Net Prof i t/ (Loss| from O r d i n a r y A c t i v i t i e s after T a x (5-6) 1301 608 965 3190 1212 6097 

8 Other Comprehensive Income 

Items that wi l l not be reclassified to profit or loss (ncl of tax) 3400 (1575) 852 308 922 (2085) 

9 Total Comprehensive Income (7+8) 4701 (967) 1817 3498 2134- 4012 

10 Paid-up Equity Share Capital 
(Face value of Rs.10/- per share) 

565 565 565 565 565 

11 Basic and Diluted Earn ing per Share (Rs.) 23.02 10.75 17.07 56.44 21.45 107.88 

http://bblcorpnra1etobharatbijlee.com
http://www.bharatbijlee.com
http://ll.12.201i
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: E l ec t r i c M a n s i o n , b t h Floor, Appasaheb M a r a t h e Marg , Prabhadev i , M u m b a i - 4 0 0 0 2 5 
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S E G M E N T W I S E R E V E N U E , R E S U L T S , A S S E T S A N D L I A B I L I T I E S F O R T H E Q U A R T E R A N D N I N E M O N T H S E N D E D 3 1 S T D E C E M B E R , 2 0 1 8 
_ prin lakh*) 

Q u a r t e r Ended Nine M o n t h s Ended Year PJnded 
P a r t i c u l a r s 3 1 . 1 2 . 2 0 1 8 3 0 . 0 9 . 2 0 1 8 31 12.2017 31.12 2018 31 .12 .2017 31 .03 .2018 

(Unaud i t ed ) (Unaudi ted ) (Unaudi ted ) (Unaudi ted ) (Unaud i t ed (Audited) 
1- S e g m e n t R e v e n u e 

Revenue f r o m O p e r a t i o n s 

a) Power Sys t ems 11595 12907 14835 3 4 9 7 7 3 3 7 6 4 47103 
b) I n d u s t r i a l Sys tems 10881 10872 7 9 3 6 3 0 9 5 0 2 2 9 3 6 31878 

Net S a l e s / I n c o m e f rom ope ra t i ons 2 2 4 7 6 2 3 7 7 9 2 2 7 7 1 6 5 9 2 7 5 6 7 0 0 78981 

2 . S e g m e n t R e s u l t s 
Profit / (Ixiss) before F inance Costs St. Tax 

a) Power Sys tems 9 4 b 12 1360 1841 2505 3433 
b) I n d u s t r i a l Systems 1606 1642 703 4502 1378 2360 

T o t a l 2 5 5 2 1 6 5 4 2 0 6 3 6 3 4 3 3 8 8 3 5793 
Less: 

i . F inance Costs 4 0 1 339 521 1233 1386 1928 
i i . Una l l ocab le Expenses ne t o f un -a l l o cab l e i n c o m e 3 3 1 233 470 334 1090 1275 

Profit/(Loss) before E x c e p t i o n a l I t e m s & T a x 1 8 2 0 1082 1 0 7 2 4 7 7 6 1407 2 5 9 0 
Add : Excep t i ona l I t em - - - - - 4678 
Prof it/ (Loss) before T a x 1 8 2 0 1 0 8 2 1 0 7 2 4 7 7 6 1407 7268 

3 . S e g m e n t A s se t s 
a) Power Sys tems 3 3 0 2 6 31679 3 5 2 5 9 3 3 0 2 6 35259 33531 

b) I n d u s t r i a l Systems 20607 18989 16362 20607 16362 16960 

c) Una l l ocab le Assets 64109 60003 62233 64109 62233 60872 

T o t a l S e g m e n t A s s e t s 1 1 7 7 4 2 1 1 0 6 7 1 1 1 3 8 5 4 1 1 7 7 4 2 1 1 3 8 5 4 111363 

4. S e g m e n t L i ab i l i t i e s 
a) Power Systems 13243 13424 15021 13243 15021 11431 

b) I n d u s t r i a l Systems 9515 9 4 8 5 7 3 3 3 9 5 1 5 7333 8405 

c) Una l l ocab le L iab i l i t i e s 22513 19992 2 4 2 3 6 22513 24236 22384 

T o t a l Segment L i ab i l i t i e s 4 5 2 7 1 4 2 9 0 1 4 6 5 9 0 4 5 2 7 1 4 6 5 9 0 4 2 2 2 0 

Segments are ident i f i ed as u n d e r : 
Power Systems = T rans f o rmers , T u r n k e y Projects for e lectr ical sub s ta t i ons a n d Ma in t enance Products 
I n d u s t r i a l Systems - E lectr ic M o t o r s , Dr ives & A u t o m a t i o n systems a n d Magnet Technology Mach ines 

Notes : 

1 The above s ta t ement o f F i n a n c i a l r e su l t s has been reviewed by the A u d i t Commi t t ee a n d t a k e n o n record by the Boa rd of Direc tors a t i ts meet ing held 
o n 2 4 t h J a n u a r y , 2019 . The S t a t u t o r y A u d i t o r s have ca r r i ed ou t L i m i t e d Review of t h e above f i nanc ia l r e su l t s for the quar t e r a n d n ine m o n t h s ended 
31st December, 2 0 1 8 . 

2 The M i n i s t r y o f Corpora te Af fa i rs (MCA), o n 2 8 t h M a r c h , 2 0 1 8 , no t i f i ed I n d AS 115 "Revenue f r o m Cont rac ts w i t h Customers " as p a r t o f the Companies 
( Ind ian A c c o u n t i n g S tandards ) A m e n d m e n t Rules , 2018 . The new s t a n d a r d is effective for a c c o u n t i n g periods beg inn ing o n o r after 1st Ap r i l , 2018 . The 
Company h a s adop ted c u m u l a t i v e c a t c h - u p t r a n s i t i o n m e t h o d w h i c h is app l i ed to con t rac t s t h a t were no t completed as of 1st A p r i l , 2018 . Accordingly , 
the compara t i ves have n o t been re t rospec t i ve ly ad jus t ed . The adop t i on o f the s t a n d a r d d i d n o t have any m a t e r i a l impac t to the f inanc ia l resu l ts of the 
Company . 

3 Effective 1st J u l y , 2 0 1 7 , Revenue f r o m ope ra t i ons is presented ne t o f taxes a n d du t i e s , u p o n i m p l e m e n t a t i o n of the Goods a n d Services Tax Act. 
Accord ing ly , Revenue f r o m ope ra t i ons for t h e n ine m o n t h s ended 3 1 s t December, 2018 a n d 31s t December, 2017 are no t comparab le . 

P r e v i o u s y e a r ' s / p e r i o d ' s f i g u r e s h a v e b e e n r e g r o u p e d / r e c a s t / r e c l a s s i f i e d , w h e r e v e r n e c e s s a r y . 

http://bharatbijlee.com
http://www.bharatbijlee.rom


Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Indiabulls Finance Centre 
Tower 3, 27 t J ,-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

I N D E P E N D E N T A U D I T O R ' S R E V I E W R E P O R T O N R E V I E W O F I N T E R I M F I N A N C I A L 

R E S U L T S 

T O T H E B O A R D O F D I R E C T O R S O F 
B H A R A T B I J L E E L I M I T E D 

1 . W e h a v e r e v i e w e d t h e a c c o m p a n y i n g S t a t e m e n t o f U n a u d i t e d F i n a n c i a l R e s u l t s o f B h a r a t 
B i j l e e L i m i t e d ( " t h e C o m p a n y " ) , f o r t h e q u a r t e r a n d n i n e m o n t h s e n d e d D e c e m b e r 3 1 , 
2 0 1 8 ( " t h e S t a t e m e n t " ) , b e i n g s u b m i t t e d b y t h e C o m p a n y p u r s u a n t t o t h e r e q u i r e m e n t o f 
R e g u l a t i o n 3 3 o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 
2 0 1 5 , a s m o d i f i e d b y C i r c u l a r N o . C I R / C F D / F A C / 6 2 / 2 0 1 6 d a t e d J u l y 5, 2 0 1 6 . 

T h i s S t a t e m e n t w h i c h i s t h e r e s p o n s i b i l i t y o f t h e C o m p a n y ' s M a n a g e m e n t a n d a p p r o v e d b y 
t h e B o a r d o f D i r e c t o r s , h a s b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e r e c o g n i t i o n a n d 
m e a s u r e m e n t p r i n c i p l e s l a i d d o w n i n t h e I n d i a n A c c o u n t i n g S t a n d a r d 3 4 " I n t e r i m F i n a n c i a l 
R e p o r t i n g " ( " I n d A S 3 4 " ) , p r e s c r i b e d u n d e r S e c t i o n 1 3 3 o f t h e C o m p a n i e s A c t , 2 0 1 3 r e a d 
w i t h r e l e v a n t r u l e s i s s u e d t h e r e u n d e r a n d o t h e r a c c o u n t i n g p r i n c i p l e s g e n e r a l l y a c c e p t e d i n 
I n d i a . O u r r e s p o n s i b i l i t y is t o i s s u e a r e p o r t o n t h e S t a t e m e n t b a s e d o n o u r r e v i e w . 

2. W e c o n d u c t e d o u r r e v i e w o f t h e S t a t e m e n t i n a c c o r d a n c e w i t h t h e S t a n d a r d o n R e v i e w 
E n g a g e m e n t s ( S R E ) 2 4 1 0 ' R e v i e w o f I n t e r i m F i n a n c i a l I n f o r m a t i o n P e r f o r m e d b y t h e 
I n d e p e n d e n t A u d i t o r o f t h e E n t i t y ' , i s s u e d b y t h e I n s t i t u t e o f C h a r t e r e d A c c o u n t a n t s o f 
I n d i a . T h i s S t a n d a r d r e q u i r e s t h a t w e p l a n a n d p e r f o r m t h e r e v i e w t o o b t a i n m o d e r a t e 
a s s u r a n c e a s t o w h e t h e r t h e S t a t e m e n t is f r e e o f m a t e r i a l m i s s t a t e m e n t . A r e v i e w i s l i m i t e d 
p r i m a r i l y t o i n q u i r i e s o f C o m p a n y p e r s o n n e l a n d a n a l y t i c a l p r o c e d u r e s a p p l i e d t o f i n a n c i a l 
d a t a a n d t h u s p r o v i d e s l e s s a s s u r a n c e t h a n a n a u d i t . W e h a v e n o t p e r f o r m e d a n a u d i t a n d , 
a c c o r d i n g l y , w e d o n o t e x p r e s s a n a u d i t o p i n i o n . 

3 . B a s e d o n o u r r e v i e w c o n d u c t e d a s s t a t e d a b o v e , n o t h i n g h a s c o m e t o o u r a t t e n t i o n t h a t 
c a u s e s u s t o b e l i e v e t h a t t h e a c c o m p a n y i n g S t a t e m e n t , p r e p a r e d i n a c c o r d a n c e w i t h t h e 
a f o r e s a i d I n d i a n A c c o u n t i n g S t a n d a r d s a n d o t h e r a c c o u n t i n g p r i n c i p l e s g e n e r a l l y a c c e p t e d 
i n I n d i a , h a s n o t d i s c l o s e d t h e i n f o r m a t i o n r e q u i r e d t o b e d i s c l o s e d i n t e r m s o f R e g u l a t i o n 
3 3 o f t h e S E B I ( L i s t i n g O b l i g a t i o n s a n d D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 0 1 5 , a s 
m o d i f i e d b y C i r c u l a r N o . C I R / C F D / F A C / 6 2 / 2 0 1 6 d a t e d J u l y 5 , 2 0 1 6 , i n c l u d i n g t h e m a n n e r i n 
w h i c h i t i s t o b e d i s c l o s e d , o r t h a t i t c o n t a i n s a n y m a t e r i a l m i s s t a t e m e n t . 

F o r D e l o i t t e H a s k i n s & S e l l s LLP 
C h a r t e r e d A c c o u n t a n t s 

( F i r m ' s R e g i s t r a t i o n N o . 1 1 7 3 6 6 W / W - 1 0 0 0 1 8 ) 

I y e r 
n e r 

( M e m b e r s h i p N o . 0 4 & 3 9 3 ) 

M U M B A I , J a n u a r y 2 4 , 2 0 1 9 

Regd Office: Indiabulls Finance Centre, Tower 3,27 t h - 32™ Floor, Senapati Bapat Marg Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 


