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MINUTES OF TMlPROOEI:DINGS OF elnt ANNUAL GENERAL MESTING OF THe
MamER.SOF WEST COASt PAPa MlUS UMn'ED HELD 'IHROUGH VIDEO

CONF~.OtHSRAUDIOVlSUAL MQHSON MONDAY•.THE.28lH
~"f 2020

FROM tHe ReGlS'I'ERED OFFICE OF THe COMPANY At PI NO, 6. IANGUR NAGAR.,

DANDeu (UTtAM KANNADA). KARHAtAKA.

CQMMIJlClD At 11:30 AM AHD CONCWDE" At 12:41 PM

pRESENT

Direetorsand KMPs

Chairman & Managil1} Oi r Attended from Kolkata8M 8.KBangur

Vtce-Chairrnan ttended from Kolkata
Joint Manag~ Director Attended fromKoIkata

Smt8hashi E3ac'Gur Chairman of stakeholder
Relationship~ittee

Chairman of Audit canmittee

Attended frOm Kolkata

8M P.N.Kapadla Attended from

8M Krishna Kumar.Karwa Irxleperx:/ent Director Attended from M

8hrlM.P.Taparla Chairman of Nomination &
RemunerationCommittee

Attended frOm M

uGen. ~Bt'latt.acOaryya •.PVSM, AVSM.(Refd.)
Indepen:feri Director
IncfepeneJentDlrector

Attended frOm MumbaJ

Attended from Kolkata
mMumbai

Attended from DandeliExecutive Director & CFO
Attended from OsCompany Secret.aty &

Compliance OI!Icer

Auditors
1. 8M Sameer Mahajan:RepresentatMt of stat\ioiy Audita,., Singhl & Co. from ~
2. 8hli Naman G.Joshi: Secretarial Auditor & SCrutinizer, Pl'8CticirYJ company secretary frOm

Bangalt>re
I
MembtnlSMre!!oIders
Total 70 J'l'lel"Jlbersishareholdef$ were attendt:!d through video oonferencing or other audiovlwal

means from dllTerent places of India

\

Shri BraJ~ Prasad, company Secretary & Compliance Officer of the COmpany weloomed·the

members, directors, all attendees and infonned about the Ciroulars of Ministry d

AJ'fai.rs,permltted to hold Annual General, M_ing throogh video QOnferencing or

visual meaml and accordingly the not~ r:A 65'" Annual General Meeting oftlie ~.
been sent to the members/shareholders.
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The Chairman <;aIled the meeting to order and ukeel Company sea.u.ry to explain. details

about the facDities provided to the Shareholders.

Company Secretary informed that this Annual General Meeting is being held through video
conference/other audio visual means In accordance with the CompanIes Act, 2013 and Circulars

issued by the Ministry 0( Corporate Affail'll and SEBI. Facility for jo1nlllJ this meeting th~ video
conference or other audio visual means is made available for the membel'll on • first come first
served basla. The Reglstar of Directors & Key Managerial Personnel and the Register of

Contracts or Arrangements, have been ITUIde evaDab&. elfJdronically for inspections by the

members during the AGM. Membere seeking to Inspect such documents can seOO their

requests to ep.m@westcoastpae!r.com.

Company Secretary requested Shrl S.K. langur, ChIlnnan of the MeetIng. to conduct the

proceadlngs of the Annual General Meeting.

SM S.K Ba~r. Chairman of the Meetifl9 weIoomed to the She.reholdel'll andreque&t8dthe
membef8 of the Board to Introduce themseIve8.

All DIrectore 0( the Company, who had attended the Meetifl9 through \/ideo confelencing
confirmed their names and locations from where they were attending the Meeting. ""

PartIcipation of members through video conferencing or other audio visual mean& was being
reckoned for the purpose of the quorum aa per cJl'a.Jlar iaaued by the MeA arc:I as uOOerSection
103 of the Ccmpanles Act, 2013. Recp.lisite quon.m for the Meeting was pre&eQt thl'OLJljl video

conferenclng or other audio visual means.

Asth$ AGM is being held through vldlto conteranc:.. tha facility for appolntJMnt of pr ••••

by the members Is not applicable end htnce the proxy reglJter for Inspection Is not

available.

Company Secretary also informed that the Company has received requests from a few member8 •

I to register them as speakers at the meeting. Accordingly. the ftoor will be open for these members

I to ask questions. The moderator will facilitate this &e68ion once the floor is opens for questlonl
and answers. Membel'll .can,also post their questions on the •Ask a question" tab on their vk:iec>

conference screens-before 11:45 AM. It may be noted that the Company re&erw& the riltJt to linlt
the number of membel'll askillJ questions deperding on the availability of Ume at the AGM.

•

,
The Company has provided the facility to cast the votes electronically, on all resolutions set forth

In the Notice. Membel'll who have not cast thelr votes th~h remote &-wtlng ayatem pllMded by

Unk Intime India Private Umited. can click on ·VOOI tab on the video conference ~ to avail
"this feature.

I Mambel'll are requested to refer to the InstnJction& prcMded In the notKle or appearing orh_t,;
I video conference page, for a seamless partJclpatial th~ video conference. ·In case ~. ,

face any difficulty, they may reach out on the helpline runbef&.

,
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Alter then Ccmpany Secretary of the ~ requeeted Shri SK Bangur. ChaIrman of the
meeting to address the Shareholders and oonduct 1he proceedings of the meetilg.

, The ChaJ~ Initiated proceedings of the meeUng and dIIIv." his speech with g...ungs
as fOllows:

It gives me Immense pleasure to welcOme you all to the 65" Annual General Meeting of "
Company.

It was my desire to meet and address you all in person bI.i due to COVID 19 we are holding thIa
meeting over a virtual platform. I would like to thank you for time out to join us today from
wherever you are. I hope you and your family are healthy and staying safe.

I am delighted to Inform that 2019-20 was a landmark year In the Compertfs journey of
excellence.

The pelformance of the Company's Paper and Peperboard DMsIon, Oandell and cable DMaIon,

Mysore during the year under review has been very satl&factoly. At Dandeli. we could operilte the
plant at 98 % capaclty during the year In spite of 19 days planned shut in Oct of ENMAS
Recovery Soller. We took various measureEI to control the C06t of production. EBrTDA margin

was 25% during the year as against 26% last year.

Due to COVID 19 full plant was stopped from March 26, 2020 reeuIIilg In 1868production of5924 j

MT and reduced Sales of 10136 MT. HOW8IIer, based on Govl apprcMll for oontinuoue procesa
plant, we·cou~ restart the plant on April 04, 2020. Since then plaI1 1&runn~ contIfIUOUIJIy af

partial capacity due to low demand.

At Mysore, the production & sales of Op~ Fibre Ceble waa at normal IewI. The EBITDA

margin waa better at 19% during the year as against 15% last year.

During the year, "In line with glW.'th plan, the ~y carried out strategic acquisition of
International Paper APPM Limited (IPAPPM). The share purohase agreement waa 6ig1ed on May

~. 2019 and by acquiring of shareholding of 72.20% of the paid-up share capiIaI d IPAPPU,

your company has become the Holding Ccmpany of IPAPPM (presentty Andhra Paper Limited)
w.eJ. October 30, 2019. For the year ended March 31.2020 the Andhra Paper Umlted petformed

~~ ~

.•..
Your company Is continuously focusing on Paper Divi&Ion, Dandeli for .Improving paper

launch new YAPs (Value Added Products), coat Jeductlon aoo reduction In carbon foot pritt

4 t•.

\
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Due to expansion of telecom Infrastructure throughout the Country, the Indian optical fiber cable
market will continue to grow leaps and bot.Jnd8. Due to Covid, 'Nious project8 have got delayed.
We expect good demand in coming days.

\

Companys cable Division Is also WOI1<I~ on Green field expanaion In Telangana for backwards

Integration of raw matellal required for Optical Fibre cable. The Land has already ~ acquired·
from the Government of Telangana.

Company continues to give utmost priority for employee 68fely and wellbeing. C"AJri~ the year,
your company has been awarded with Utflarna SUraksha Puraskara Trophy & C8rtlficate, by
National Safely Council, Kamataka ChSJUr. In recognition of good management systems ancY
safety performance during 2017 & 2018.

As a responsible Corporate Citizen, your Company continues to focus on the various social
development programs in the local 6Urround~ area of the factory under CSR InitlatilJe8. The

focus areas are: Health care Programs. Educational S~ Programs, Environ~llnitiatlws,
and Safe Drinki~ Water etc. These Initiatives further improved image of the Company 88

"Society CarIng".

The novel corona virus outbUrst has Impacted the whole wol1d very badly. Due to thla the
economic activities have got Impacted in most d the sectors. This has created lot of challenges.
Paper Industry has alsO got impacted badly since March 2020. The demand of paper has dropped

suddenly due to various reasons. Paper pr1ce&are also failing for mpst of grade of commodity

paper due to subdued ma[\(et condition. It Is expected that thl~8 will improve in 03. C"AJe to this

the wortdng of your company for the year 2020-21 will get impacted. We are maJmg all efforts to
tighten our belt. and face this challenge.

1111last year India was the fasted growing paper rnar1<etIn the 'MlI1d at CAGR of 6-~. The per
capita paper consumptIon in India is one of the lowest at 14 Kg oompaled to global average of 57
Kg. Due to COVID 19, things will be bad In 2020-21. There 1$lot of scope for improvement In
demand in coming years. We expect that V oped recovery of demand in paper in next year.

We continue to focuS on· strengthening our WESCO brand. OUr endeavor Is to supply premll.rn

and innovative prodUcts to our customers. This year we have launched WrIous new products UkB
Wesco W8Ilkup, WeiJJ:;dAquabase, Wesco Wax Cote, Wesco Straw fold, Wesco xelent COpier

and Wesco Flrma. In order to meet free from plast1c8 requlremen~ we launched plastio free

• coated Wf!JI'iOOPrime Super Green CUp stock Board and this is already ap~ by CIPET,
8hubane6war.

On behalf of the Board of DlrectoRi of your company, I would like to thank to the concemad·
Govemmer48 a~orities, Bankers, Financlall~. ClJstornera, Suppll0f8 and 8mlret1i01d!
for their falth and suPPOrt. and also take the oppoI1lJnly to place on record deep 81ppr;eoIaltiQr,l

the committed services rendered by the employee8 d the Company, who have ~ .
" -...'''WI. .•

,. Significantly w.wrds Company's performance and growth.
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After the.; welcome speech, the ChaJrman asked the eomp.ny Secretary to brW the

..Auditor's report, notice and permitted to conduct the proceedings of the meeting.

WItfI the permission of the Chairman, Company Secretary informed that the statutory

Auditors, S~hi & Co. and Secretarial Auditors, Shrf Naman G. Joshi has expressed l.I'lqualified
opinion in their respective audit reports for the financial year 2019-20.

There were no qualifications, observations or adverse comments on financial statemem ari
matters, which have any material bearing on the functioni~ of the Company. The StatIJory

Auditors report on standalone financial 6tatemeris and consolidated financial etatementsare
available In the Annual Report Secretarial Audit report Is atso enclosed as amexure to the
Annual Report. As the Notice is already circulated to all members, I take the Notice conveni~ the
meeting as read.

Company Secretary also Informed that, as required under the Companies Act, 2013 the

Company had provided you all the facilities to cast your vote electronically, on aU resolutions set
forth in the N~ice. Members who have not cast theIr vote electronically and who are participatirll

in this meet~ will have an opportunity to cast their V<Xesthrough e-voting system JXOVidedby the
Link Intime. Members may please note that th8le wUl be no vOUng by show of hands.

WItfI the permission of the Chair, COmpany 8ea'etary took up the following resolution •.••

set forth In the NoUce.

OROINARY BUSINESS
B.ESOLunON No.1:

Considered .and adopted Audited ElllIneJal SII"'".n!! (Standalone Ind
Consolidated) for the year ended March 31. 2020 Including the Reports of !be •

Dlrestors and AuditorS thereon ..

"RESOLVED THAT the Audited Financial statementa (standalone and Consolidated) of the

Company for 'the. year ended March 31, 2020, together with Auditors' Report thereon and
OirectOf$' Report as already circulated among the membenI be and are hereby oonaIdered

and adojXed.·,
RESOLllDON No.2
Conftrmed the Intarlm dividend of B!.§I- Rtf' !GuttY .har! •• I!!!dy paid dudng the
year, for the flllIncla' xMr endtsl MNsh V. 2020 and to treet·u)• ..m. .,.fInai

dIV'de~!

"RESOLVED THAT a Interim dMdend of Rs.51- per equity &hare \.e. 250% on 6, ., ..
~.~ " ..,.,

Equity Shares of RS.21- each, already paid to the Shareholders dUring the yearr&::" ..
financial year ended March 31, 2020, be and 1&hereby oontirmed and treated the~

final dividend •

.;.L

\

J ,)
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RESOLunON No.3:

RHPPOIn1ment of Shrl Saumbh Bangur,who rd!!! by rotaU9D

"RESOLVED THAT Shri Saurabh Bangur (DIN: 00236894), Director cI the Company, who
retires by rotation under Articles of Assoolatlon cI the Company be and Is hereby re-
appointed as Director of the Company.' .

SPECIAL BUSINESS

RE§9LUIJON No.4 (Ordinary ResoiuttoDli

Appo1ntmem of Ihrl Umesh KinltM.No.2!1BL COstAccountant SIl]l !! ~ Auditor

of the Company and Ratification of Remuneration

'RESOLVED THAT pursuant to Section 148 aoo all other applicable provisionS of the

Companies Ad, 2013 and the Companies (Audit and AuditOfS) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof, for the time bei1g in force), and pursuant to

the recommendation of the Audit Committee, the remuneratJon of Rs. 1,20,0001- as approved
by the Board of Directors of the Company be paid to Shrl Umesh KinJ (M.No..28168). Co6t

Audltor, Sirsi, to conduct the audit of the cost aooounts maintained by the Company, for the

financial year ending March 31, 2021, be and Is hereby ratified.'

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby

authorized to do all acts and take all such steps as may be neoeB68lY.properor·expedieri to
give effect of this Resolution.'

BESOLunON No,6 (Special Resolution);
Appointment of ShrJ V1rendl'!! _"gur (DIN; 002Il013) " Joint ManagingDir!C1orof
the Company

"RESOLVED THAT..pursuant to the prcM&ions of Sections 149,152,196,197 and 203 read
with schedule V of .the Companies Act, 2013 ,the Companle8 (AppOin1:rnentand Qualification
of Directors) Rules, 2014, the Companies. (Appointment and Remuneration of Managerial
Persomel) Rules, 2014 and all other applicable provisions (including 8Wf statutory,
modification(s) or re-enactment thereof for the time bei~ in force), the consent of the
shareholders be and is hereby accorded for the appointment of Shrl Vlrendraa Bangur
(DIN:00237Q.C3) as Joint Managing Director of the Company for a period of three years with

effect from June 26, 2020 on the terms and C01ditlons Includl~ remuneration, as \let out In..,<

the Explanato". statement annexed to the Notice.·

\
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41RESOI.VED FURTHER.,THAT, In the event or at'o/ loss or Inadequacy of profit In any

financial year, during the currency of tenure of Shri Virendraa Bangur (DIN:00237043) 88

Joint Managing plrector, he shall be paid remuneration as specified under Section II A of Part

II of Schedule V of the Companies Act,2013 or within such ceilings ae may be prescribed

from time to time as minimum remuneration notwithstanding the absence orii1adequaoy of
profit in any year".

'"
"RESOLVED FURTHER THAT, the Board of· Directors or a duly constituted OommJttee

thereof be and is herel;)y authOlized to do all acts and take all suoh steps as may be

necessary, proper or expedient to give effect to this ResoIutiOn.-

R§OLUTJON "<be (Ordinary RuolutlOP)i
ADPOID1rnent of smt: ArpHa Wnav (PfNj 0!fH0!IH) " an Indtpendtnt DIrtCtor stthe
Company.

"RESOLVED THAT pursuant to the pn:Msions c:J Section 149, 150, 152 read with SChedule

IV and all other applicable provi§lons of the companies hA, 2013 ("'the Aot") and the

Companies (Appointment and Qualification of Directors) Rules, 2014 (includq, ant statutory

modlfieation(s) or re-enactment thereoffor the time being in fome) and Regulation 17 and 25

of SEBI(Usting Obligations and Disclosure Requirements) Regulations, 2015, amt, Arpita

Viney (OIN:08840S83), was appqinted 88 an Addiional Oirector of the ~ w.e.f., June

26, 2020 under Section 161 of the COmpanies Act, 2013 and qualifies for being appointed 88

an Independent Director and In respect ·of whom the Company has received unotlce in
writing under SectIon 160 9f the COmpanies A.d.,2013 be and 1$ hereby appoiJied aa an

Independent Director of the COmpany not Ii~ble to retire by rotation and to hok;toffloe for

three consecutive '{ears with e1'fectfrom June 26, 2020 to June 25, 2023.'

,
IIRSSOI.VED FURlHER THAT, the Board of Directors be and is hereby authorized to do all

acts and take all such steps as may be necessary, prope~ or expedient to give effect to this

Resolut.ion. •

BESOLUDON HOrZ (Special Reo'y1Ion)j
ContfnudenofSbrlS. K. ""sur (QlN;~ IS ChalnI!on&M!naslnaPfF!Ctorof
tbeCompaDY
,

"RESOLVED THAT, pursuant to Sections 196,197 and 203 read with Schedule V and other
. ~

applicable proVisions, If any. of the Companies Act, 2013 and the Companies (Appointment

and QUalification of Directors) Rules, 2014 and the Ccmpanies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014 (including any st8tutpry modificatlon(s)

or re-enacftnent thereof for the time being in force), consent of the members of the Co '
be and is hereby accorded for continuation of employment of ahri S. K. Bangur

00053237) as Chairman & Managing Director of the Ccmpany, who has attained the eg8'<~
70 years. up to h.is existing term/tenure ending on April 30, 2021.'
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"RESOt"VED FURTHER THAT, the 8oarcIof Dlrector& be and Is hereby aulhoflZed to do all

acts and take aUsuch stepsB8 may be neoe88aIY. proper or ~ient to give effect tolhla

Resolution. •

RES9J.UDON No.8 (SpecIaIRes9~ytfon);

Payment of remunel1ltlor! toShri St K. "ngpr lOIN: 000§3;231l). Cbalnnm & Marwglna-~DI(!Ctor of the Comp!nv~

"RESOLVED THAT ,pursuant to the provislons of Regulations 17(6)(8) of seal (Usting
Obligatloos arx:l Disclosure Requirements) Regulations, 2015, coosent of the merOOeni of the

Company be and Is hereby aCCQl'ded for payment of annual remuneration Including
col'l'l1l1ission on netptofits.exceeding Rs.5 Crore6lup to 5 per cent of the net pltiits of the

Company toShrl S. K Bangur (DIN: 00(53231) Chairman & Managing Oirector of the
Company, till hls existlng temv'tenure endllll on April 30. 2021,6Ubject to other terml and

conditions as approved bylhe shareholders In the 61st Annual GeoemlMeetI~ Or the'
Company held on'August 31,2016.

"RESOLVED FURTHER THAT, the Board of Oirectonl be and 18hereby authorized to do alt

'ao{s and take aU 8uoh·6~ as may be neoee.sary,proper or expedlert togiVeerrect to this

Resolution."

After took up the all resolutions, questions -anS'Mrs S8S$lon started, SM S.K. Bangur,

Chairman & ManagiIV Director and Shri Rajendra Jain, Executive Director & CFO of the

Company repli~ all the questions ralsed by 1heSpeaker8 durtng the Annual General Meetirg.

Company secretary informed that the Board of.Direotcn ha& appolrted SM Naman G. Joshi.
PractICing Company Secretary, a6 the8Cnltinizer to supervise the e-voting pI'OC8&8. The
resolutions set forth In the Nooe.•• hall ·tMt ..,.,. to ba.paSMd· today subject to NCeIpt

of the NeIll'. number of vo.tes.

VOlE OF THANKS
~re being no other business, the proceedirQ of the meeting concluded with vote d thanks. .

Summary of Scrutinizer Report and voting resuls81lJ attached as "Annex..-e-A"

s.
CHAIRMAN & MANAGING or

(

1D \ 10I?-Al-0

\
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