
The \lanagcr 
The Bomba) Stock Exchange Ltd 
PhiruLe.Jeejeebho) Towers 
Dalal Street, \-lumbai- 400 001 

Dear Sir, 

l'nit: Thermax Limited 
Sub: Compliance Certificate 

Tht.' \lanagt.'r 
:\ational . 1 • .-,change of lndia Ltd 
E \l' h· _ l' Plaza. BandraKurla Complex 

HJra F.ast, \1umbai- 400 051 

Ref: Regulation 7 (3) of SEBI (LODR) Regulation. lOIS 

This is to certi ty that the activities in relation to both ph)'sical and electronic share transfer 
facility are maintained at I by M/s Karvy Computershare Private Limited. Hyderabad(Category !
Registrar registered with the SEBI), the Registrars and Transfer Agents, of Thermax Limited. 

fhis certiticate is being issued pursuant to the pro\ is ions of Regulation 7 (3) of the SEBI 
(LODR) Regulations. 2015. 

For Thermax Limited 

~ 
Mr. Kedar Phadke 
Company Secretary 

For J(arvy Fiotecb Pvt. Ltd. 

Karvy Fintech Private Limited (KFPL) 
(Formerly known as KCPL Adv•sor-1 Serv•re-; Pnvate ~""'tt-d. 
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