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Date: 28th July 2022 

To. To 

LYPSA 
www.lypsa.in 

The Bombay Stock Exchange 
Department of Corporate Services Floor - 25, 
Phirozee Jeejeebhoy Tower, 

National Stock exchange of India Ltd 
Exchange Plaza, 

Dalal Street, 
Mumbai - 400001 
Scrip code- 534532 

Plot No. C/,G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai-400-051. 

Symbol- L YPSAGEMS 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting held on 28th July 2022 

In compliances of Regulation 30 of the SEBI (Listing obligations & disclosure requirements) 
2015, read with para A of Part A of Schedule III of the said Regulation, we wish to inform 
you that Audit committee and Board of directors of the company in the meeting held today 
28.07.2022, subject to the approval of the shareholders at the forthcoming Extra ordinary 
General Meeting, recommended the appointment of M/s BB Gusani & Associates, 
Chartered Accountants, FRN 140785W, Jamnagar, Gujarat as a Statutory Auditor of the 
Company for the period of five consecutive years in place of M/s. D G M S & Co., 
Chartered Accountants (FRN 112187W) the existing statutory auditor of the Company. 
Accordingly, M/s BB Gusani & Associates, Chartered Accountants, FRN 140785W shall 
conduct the Audit of the company for the Financial Year 2022-23. 

The aforesaid change in the Statutory Auditors of the company is in compliance with 
requirement of section 139 of Companies act 2013 read with Companies (Audit and 
Auditors) Rules ,2014. 

Kindly take the Note on your Record. 

For L YPSA GEMS AND JEWELLERY LIMITED 

Mr. Jeeyan D. Patwa 
Director 
DIN: 02579469 
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ANNEXURE I As per Regulation 30 of SEBI (LODR) Regulations 2015 

1. Appointment of Mis. BB Gusani & Associates, Chartered Accountants, FRN 
140785W, Jamnagar, Gujarat, as the Statutory Auditor of the Company. 

a) Reason for appointment: 

Mi s D.G.M.S. & Co., Chartered Accountants, have resigned as the Statutory Auditor of the 
Company w.e.f. July 27, 2022. Management of the Company was in search of eligible 
Statutory Auditor for financial year 2022-23. In accordance with the provisions of Section 
139 of Companies Act, 2013, the Company has proposed to appoint Statutory Auditor for 
conducting the Statutory audit of the Company for financial year 2022-23. 

b) Brief Profile: 

Mis. BB Gusani & Associates, Chartered Accountants, is a firm of experienced Chartered 
Accountants and Peer Reviewed Firm providing specialized services in the area of audit & 
assurance, direct and indirect tax, business advisory, accounting and regulatory compliances 
providing specialized quality services with client needs and servicing at the center. 

For L YPSA GEMS AND JEWEbLERY LIMITED 

Mr. Jeeyan D. Patwa 
Director 
DIN: 02579469 

Date: 28/07/2022 
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Date: 27th July 2022 

To, 

www .lypsa.in 

To 
The Bombay Stock Exchange 
Department of Corporate Services Floor - 25, 
Phirozee Jeejeebboy Tower, 

National Stock exchange of India Ltd 
Exchange Plaza, 

Dalal Street, 
Mumbai - 400001 
Scrip code- 534532 

Plot No. C/ ,G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai-400-05 1. 

Svmbol-LYPSAGEMS 

Dear Sir/Madam, 

Sub.: Intimation under Regulation 30 of SEBI {Listing obligations & disclosure 
requirements) 2015- Resignation of Statutorv Auditor of Company. 

In compliances of Regulation 30 of the SEBI (Listing obligations & disclosure requirements) 
2015, read with SEBI Circular No. CIR/CFD/CMD l/114/2019 dated October 18, 2019, we 
wish to inform that M/s D.G .M.S. & Co., Chartered Accountants (FRN-112187W) Statutory 
Auditor of the Company have tendered their resignation vide letter dated July 27 2022, 
informing their inability to continue as Statutory Auditors of company. 

The copy of Resignation Letters dated July 27, 2022, with Annexures as received from Mis 
DGMS & Co., Chartered Accountants (FRN- l l 2 l 87W) are attached herewith. 

Further, be pleased to be informed that Mis B.B. Gusani & Associates, Chartered 
Accountants (FRN-140785W) has been appointed as a Statutory Auditor of Lypsa Gems & 
Jewellery Limited with effect from July 27, 2022, subject to the approval of Shareholders in 
the Extra Ordinary General Meeting of Company. 

Details with respect to resignation/ change in auditor of the company as required under 
Regulation 30, Read with Schedule III of the Listing Regulations, SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9,2015 and CIR/CFD/CMD/4/2015 dated October 
18. 2015, are annexed herewith. 

Kindly take the Note on your Record. 

Mr. Jeeyan U. Patwa 
Director 
DIN: 02579469 
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Detail with respect to chang in Auditor of the Company a required 
under ReguJation 30 read , ith Schedule 111 of th Listing Regulations 
and EBI Circular IR/CFD/CMD/4/2015 dated September 9, 2015-
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Re ignation of Statutorv uditor 
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For L YPSA GEM AND JEWELLERY LIMITED 

~ 
Mr. Jeeyan D. Patwa 
Director 
DI : 02579469 
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D GM S &Co 
Cnarte ed Accounta!ffll 

To 

he Bo, rd of Director 

Lyn · · rv L.td 

Reg. Off. - Wing . 29d Bloc\ 202-302. Orchid Complex, 

Opp. HDFC Bank, 'hha i-Pirojpura Road 

Cb.b pi. dga:m Banas Kantha. 

Gujarat. 

Dear SJr, 

9, Shreepal Building, 
S N Road Tambe Nagar, 
Mulund (We t), 
Mumbai - 400 080 
Tel: (0)23472578 

(R) 25654859 

Jul ?7.-022 

We, Doshi Mum & Associates. h.an red Accountants FRN-112187W) were app imed as lh t.,tmory 

uditors of tl1 Company to per orm the Audit of Financ·at tatements of the ornpany. 

W · are not able to devote qualily tim to the affairs nf th company a 1Ne e.r; involved in other 

assignments.. Ther re no cir umstances connected with our ceasing to hold office vhich we con ·ider 

nould b bi:ol1ghtto_th tt~ntion ofmenbers or creditors of t,I e company. cror~ingly we lender ou.-. 

res·gnation dated July 1 ,2022. 

We take thi opportunity t reiterate our appreciation m the management 

cooperation exter d d to us. 

Pl ase accept this Resignation Letter. 

Thanki1'lg You 

Yours irtcerely 

For Mis. D GM S & Co. 
Chartered Accountants 
,FRN: 112187W 

111t4,t ~ 'Yv1( 
.;..-----

(Atul B. Doshi) 
Partne.r 
M.No: 102585 
Ptacv: Mumbai 

rhe company for the 



A.1""'fflEXlf!!E A Di closure orluformathm from th Statutorv .· · 11ditor upon Re_ ign ion: 

• 0 Patfc 1far D tail · 

1. N.1me of Listed entity Lyps Oems & Jewe!lery 
Limited 

2. DetaUs of Stall.ilory Auditor 
a. Nlme: Dosh.[ Maru & Assad. tes 

b. Address 9 ... hreepal B iiding, 
~ Roa.cl. Tambe agar, 
Muhmd- (West), 
Mumha1- 00 080 

c. Phone Number +22 2347 2578 
dEm.ail atuldoshi77@gmail.com 

3, ~etails of Eissooi fa,m with the listed entity/rna1e1fal subsidiary ~ll -· 
4. Oat~ on which Statutory Auditor W-dS appointed 2012 

5. Date on which Tenn of Statutory AQdjror was scheduled to 2022 
expire 

6. Priort r ignati.on. th latesJ audi re.port/Hmn d review report Audit Repon dal d 30 111 May 
2022 for the FinaneinJ Year 
ending on., I \1arch 2022. 

7, Detailed .reMon for r.csj gr,a ion Refer A ta hed resignation 
letter dat oo 11 th July 2022. 

8. tn case of any oon~ms efforts made by auditor prior £O Nm Applic bie 
resignation (incJudiag approachlng the Audit CornmrtteelBoard 
of ired rs al rig with Ut1;1 date of communication mada 

q_ Incas - th information requ · ted by the audit r was no ot Applicabl 
provided, th n foHowing shall be disclosed . 

a. Whcihe the- 1nabHicy to obtain sufficknl ppropriate 
aud1t e idence was due to a rnahagement-imposed 
llmitation or circum:stanc beyond the control of the 
man gemenl 

b. Whether the J •. k of information would have s,gnifica l 
i )p cl on the financial statements/re~ulls. 

c. Whether the auditor has p~rfonned aJl rnative 
procedu 1-es to brain appropriate vidtinee for the 
purposes o audi t/1 i mited revlew a.s I aid dow in A 
705 (Revised) 

d. Whether the Jack of information ;i,.•as prevalent 111 the 
pr vaou reported financial tatemems/ ults. lf yes, on 
w1a basis 1he pr, vious audlt/Vimited revie\v reports 
were is.sued. 



rn. An other facts rekvanL to the resignalion: 

Declaration. 
1. JI We hereb) confirm lha lh i 1Ifonn!;ltio11 given in thls I tt~r and its acrachment:s is correct a11d c mplete. 
2, II We hereb co lfim that ti1en: is no other material re~on other than tho. e pr "i dab ve for rny re ignatio 
resignation of my finn. 

For Mis. D GM S & Co. 
C'hart r,ed Acc ountants 
FRN: 112187W 

{Atul B. Doshi) 
Partn r 
M.No: 102585 
Place: Mumbai 
Dated: 27'11 July 2022 


