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The SecretarY,

The Stock Exchange, Mumbai

Corporate Relationship Department,

First Floor, New Trading Ring,

Rotunda Building, P J Towers,

Dalal Street, Fort, Mumbai 400 001

Dear Sir,

sub: outcome- Board Meeting - 14th August 2o2l- Unaudited Financial Results of the company for the

quarter ended 30th June 2OZl'

Ref : ScriP Code- 511451- Ott@
readwiththeSecuritiesandExchangeBoardof|ndia(Listingob|igations.^l :^ ]L^

Thanking You,

Yours faithfullY,
for Dharani Finance Limited

l i'* i"j- { ;

Dr Palani G PeriasamY

Chairman

Encl.: as above

and Disclosure Requirements) Regulations, 2015, the following items were discussed and approved in the

Meeting of the Board of Directors held on l'4th August 2021'

1. Un-audited Financial Results, segment Report of the company along with the Limited Review Report for

the quarter ended 30" June, 2O2t is enclosed'

z. 31,. Annual General Meeting (AcM) of the members of Dharani Finance Limited that will be held on

Monday, 20th September, 2021ati.1.00 a.m. through Video Conferencing / other Audio Visual Means'

3. Monday, the l-3th septembe r,202!as the cut-off date to record the names of shareholders entitled to

vote vide remote e-voting facility/electronic voting during the AGM. E-voting Starting date 17th

September 2021 (9.00 a,m. tST) and E-voting ended OateO lgthseptember 2021 (5'00 p'm' IST)'

4. The Register of Members & share Transfer Books of the company will remain closed from Tuesday' the

1_4th September, 2021 to Monday, the 20th Septembe r,2fi2! (both days inclusive)'

5. Resignation of Dr s Kuppan, as a company secretary cum compliance officer and Nodal officer of the

ComPanY w.e.f.4th August zOZt'

The Meeting of the Board of Directors of the company commenced at 2.30 p'm' and concluded at

3.15 p.m.

This information is also available at the website of the company (www.dharanifinancg'com) and at the

websites of the stock Exchanges where the equity shares of the company are listed: BsE Limited

(www.bseindia.com)
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Limited fievlew Repprt 0n the Unnudltsd Flnsnclsl:Hn$rllti fsr the quarter endsd Jurc $0, l0tt sf
Hliu Dharanl Flnance Llmlted Pursuant tu the Regulaticn 33 of the bUet lUsting Obfigations rnd

Sisrloeure fi*quir*monte) Regulatian*, ?$,lS os *mEnded

'fh* Srns,rS *f Simstgr.$
*hsr'gni FirlErrss Llrtdtscl

$? Sta,r}lrrrg: Rsaql, Nungatnbnkhnm,
eharin$i$*ti {tl}4

We hsve reviewed the unsudit*d financial results sf 0harani Finance Limited {ttrs 
-sumpany*} 

for tfre
qLrsdsf endsd June 3S, ?0?1 whiclr ar:e included ln the accompanying '$laternent of Unaudited Financiat
R*${"lltx t*r tlls qil#*sr entJed .lune 30, 3021 fogetfier with the nst*s thereon {lhe "statement'}. The
$i,at*rn'snt hss been prepar*d by the Oompant'* mansgsrTtsnt pursuenl t0 Regulstion 33 of the Sf;8l
{t-isting Obligations and Discloeure Requirernents} Regutations,20tS {the.Li$tingf Regu{ations, }01$'i, as
arnended, which has been initialled by us fcr identifrcation purpo$es. The Staternent is the responsibitity
of thn C*mpany'* Ma*agement which ws$ approved by ite Soard of Directors snd has been prepared in
s*c*rdsncs with ttte r*ecgnition and msasururnent principles laid down in Indian Accounting $tanderd {lnd
/t$) 34, "lnt*rirn Financial fteportrng" prescribed under $ection 133 of tho Companies Act, 2013 and otfro,r

*$#*urltinfi principle* g*nerolly s cspt*rli* lndie.

#ur i'*rp*n*ibility iu ter rlapreo$ E csnrlu$i*n gn ths $tstenisnt bssed $n CI$r retliew.

Ws lrsu* cundu*t*d our review in a*cordancs with th* $tandad on Revlew Engagornents {$RE} 2410,
"Fsview *f Interim Financial Infarmation Performed by the lndependent Auditor ol tl're Entity" issued by the
lnslitule'of SFra$ered Accountants of lnrlis. This $*$ndard r*quires thst we plan and perform th* reviey{ to
nhlain fil*elerate Essuran*s cs to wheth*rthe $tatcmpnt is free of material missl*temsnl.

.{ rs,rier.n; i* }irfii?e,J primariiy to inqriirias of conrp*ny persrnnel ancl anglytiCal prceedur:es apBlied f*
linantial d*t* and lh*s pr*vides less s$surance thsn sn au$it. WE have n*l performsd an eudil and
eccr:refingly, we dn n$t expra$$ an audir *pinion,

Au$rrti*n is invrirsd t* ths isllswiirs

sl tists 4 ts the $tstement which explains that subsequ€nt to lhe ryporting date, the Hon'ble Nationsl
C*nrparry Law Tribun*|, Chennai Sench vide its orrder dated July 30, ?021 aclmilted e corparete
ir:s*[v***1, resslution prsses$ {CIRP) and approved the appointnrent of sn interim re*olu$*x
pioi*stional, in sne uf the inrestee ccrnpanies, The carrying arnount pl invextnrents s$ al June 3S,

?0?1 is Rs. 7$.1 1 Lalchs. In the opinion of the management, lhe rnajor part of the assels of the lnvestee
*$rrlpany: r,on:lpripss *f faciory land, buildings and plant and maehinery, whs$e liquidation

SF{SSf,l &ewodst*x LI-f; u l&nftsd LJSHAy fr&mrhgudfil}"F ISHr&yl&eA,AS*{Se
fu *i: * #lla*n*l -t?, {fisnn*l -'l$ r Wrlr * SolrnbEtsilB r ltydetlbrdl

,1

cf-fgA,tJ\'*l
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rnueh hlgher thfrn the total Sues ts ite financial and operatlng e reditors. Accordingly, the Serrrp*ny vriil
be able to rs*over tfie entire carrying value of the investments, aven in the nfaresaid CIRP cunditions,
Sased 0n ths absve estimate made by the rnenageffi&nt, ns adjustnrent tlas been m*de in the falr
valu$ *f eu*h invgstm$nt.

ln the ehsenffe nf a e*rnprehen*ive exterrraf valuntlenl eppraisal report of tire interinl reeolutien
pruf*wionsl of the Investss sompany $upporting fhe nnanagement's egtimats of pnssible fult recovery
fit the carrying value *f the inveslrnent$, we frre unabie to comment sfi ths appropristeness of nrt
making any pr*vieisn for the prssihie decrease in fair value cf tlre aferesaid investment.

fiote $ t* the statsnrenl releting to a corporet* insslvensy rqi$tluti*n Frsss$s {f;lfrpl and the
eppnlnlmnnt CIf n rsselutisn pra{essional was admitted in the ense of one cf the major *us{omers c{
the tompany hy the Hsn'ble National tompany Lsvr Tribunal il',lCLT), Chennai Sench vide its ordrr
Sated htlay S- 2020, The tatal am*unl due frorn the ah*ve reierrs* rll€j'Jr c*$t*msr tfi the **inpany a*
nt June 3{}, ?S?1 is Rs.S45,10 t-akhs {net af pr'*visianri" Th* S*mpxny has filed its ctaims ,ruith the
ft*r.nlutign Frofexsianal cf the {gsid clrsl*men.

The l'{cn'ble NCLT he* pesaad an order approving the resolution plan submitted by one of tne
resolutlon aBplicants, In accsrdance with the approved resolution plan, ns psym*nt will o* madu
tsvusrds sny amsunt due to the promoters and their relaied Sroup componies by ihe successful
resolutlsn apBlicant. In sur opini*n, eCInsidering the present developrnent, the entire sut$tflnding due
fr*m the abcve cuslorner is uansider*d to he not recguerallle a$ psr the approved resdutiofl.

Hswsv€r, ws wsre infcrmrd by the management that a major pert of the assets of the $ust$ffier
cnmpriseu of land anel cpmmercisl buildings {including a lvef l-kn*wn br*rrd nsrrr !n trlr* hot*l ind*stry;,
l'+hose liquidation value is much higher than the total dues tn its iinanciaf and operating credit*r"s

{inciuding that of tlt* Corrp*nyi und the resolutron p.iun ag:r*ued is n*t irr lin* 'r,rith the acl*eii vfiirr* *f
the assets, The management slsCI canfit"rned ihet the resslulinn prof*ssionslhss nst fslfswgd th* due

Prs0rls$ tlf *lilF sneJ ficcordingly, the resulution pian eppruved is nCIt propsr a$ psr lew. lt rras slso
inf0rmed to us that the customer hss filEd an apptication before the Hon'ble Natisnsl Campany Law
ABpellate Tribunal Braying fur q*ashing the order of the Ho*'llie I'ieLT. The Hun'ble Nationat
**npnny l-nur Appellatc Tribunsl has stayed the impl*ms*iatisn of ih* oreier of the l.ton'ble f'*',.1r-T

appraving ths rs$':luti*n plan subsequent to th* r*porting d*i*

Au*ar$ingly- in the opinion of the rniinagement, th* Cornpany v'iill be siili able to resover ihe entire
sutstanding dues frorn the fi:stonqer, even in the aforesaid CIRF ccndilisrrs. Eased on the sbor,*
sstimale snd based on the fact that the custorner's occounl ',va* a {ulty perfornring asget krefsre the
adffiinsisn of the CIRP, no provisin* tCIwards nll*vranae f*r expeuted credit los$ [n respecl s{ the d,ues

from the afaresaid customer was consldered by the Company in these financial re*ults, The sbo\,,e
financisl results hsve treen prepared by the C*mpany *n a going fioncerrl assumption nnd the net
owned funds sre csnsider*d to be above the minimum limits pre*cribed by the Rssertre $$nk oi tndia
f,er an f',1[3Ft.

ftuw to un*sr{fiintixs irrvolved in the ilRp prsse$s ss dsiaiied above, the impaut, if nny. *n rhe

Stslenient srs nc{ preseniiy determinatile in rerpcct of ths above rn*tt*r,

Had the Company consioeiec nraking provision fortne o,,iistaniiirig tlai€ir"rce referrerJ tc in {a; alil 1lr;

&bCIve, ttle net *r,tned funeis cf the C*rnpany ss *t Ju*e 30, 2*21 'vtill be l*'*rer thun the llriiils
pnscrihed ilnder $ection 45-lA of the Rsserve Sank af lndia Act, 1$34 for a No*Banking Finan'l;ai

$nrvi*es eompany iNBfC). Thus, the eompany's ability tu cantinue a$ an NSFC nnd as e going

froilf*ril may d*p*nd un infusirn *f further capital ts meet the rriinirnurs net *rrRed {unds critena ns
p*r ilSl nsrrn$ t+ithin th* preseribed tinre limit and *n ieJ*ntiiiestisn n{ elternative business planx.
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d) The matters refened to in {a} and (b) also cast a signilicant:doubtonlhe Company's ahility to conti$us
as a going.csncsm and acesrdingfy., rrrs 6r€ unabfe to cornaent on thc'apgrophgeness ot
mffnagemenfr assurnption of.B,reparin$ $takmsnton a going conceru baeis.

OurcCInclusion on the $tatement,is qualified in respect of the rnatters iaito {ci refened above. The rnatt*r:
rsfslirsd to in {b} to {c} above trave also'heen'quaiified in our limited i*vie* ieporru lorG eartisr peri*ds
and the statutary audit report of ear{ier ysar$.

Based 0n Our review conducted as above, except fsr the ef{ects of the matter described in para 4 above,
nothing has come to our attention that causes us to believe tfrat the $tatement has not been prepa"C in
all meterialleyqots in accordance with lnd A$ and other eeognised u*spur$ing prmtices,,ang pollcies,
and has not disclossd SrE inforrnation required to be disclossd-in termi of Cegrliiion 5t nf tft,i Listing
Regulations, 201 , as amended, ineluding the rnaniier in which it is ts Ue Ulseloied, or.that it contains anv
materi*l misstaternent.
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