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February 7,2020

To,
The Corporate Relations Department
The BSE Limited
Department of Corporate Services
Phiroze ]eejeebhoy Towers,
Dalal Street, Mumbai - 400001.
Refr Scrip Code:- 500126

To,
The Listing Department
The National Stock Exchange of India Limit
Exchange Plaza, Plot No. C / 1., G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Ref:- Symbol:- PGHL

Dear Sir / Madam,

Sub:- Unaudited Financial Results for the quarter ended December 31,2019

We are pleased to inform you that at the meeting of the Board of Directors of the Company held
today, the Unaudited Financial Results for the quarter ended December 31,2019 were approved.

We are enclosing herewith the following:
a. Unaudited Financial Results for the quarter ended December 31,2019; and
b. Limited Review Report in respect of the Unaudited Financial Results for the quarter ended
December 31,2019 furnished by Statutory Auditors of the Company

Kindly take the same on record and oblige.

Thanking you,
Yours faithfully,

For Prccter €t Gamble Health Limiteil
(F o rm erly M er ck Limit e il)

V

M-il%
Flaai/]Mlachailo
Authoi\ed Signatory



PROCTER & GAMBLE HEALTH LIMITED

STATEMTNT OF UNAUDITED FINANCIAT RESUITS FOR THE qUARTER AND TWELVE MONTHS ENDED 31 DECEMBER 2019

Revenue from Operations

Other lncome

Expenses

a) Cost of materials consumed
b) Purchases of stock-in-trade
c) Changes in inventories of finished goods,work-in.progress

and stock in trade
d) Employee benefits expense

e) Depreciation and amortisation expense
f) lmpairment
g) Other expenses

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17,

18.

Proflt before exceptlonal ltems and tax (3.41

Less: Exceptional items

Profit before tax (5-61

Tax expenses
Current Tax

Deferred Tax

Tax for earller years

Net Prolltfor the period from contlnulng operatlons (7-81

Proflt before tax from dlscontlnued operations (refer note 4 and 5)

Tax expense/ (credltl of dlscontlnued operations

Proflt for the perlod from discontlnued operatlons (10-Ul

Net proflt for the perlod (9112)

Other Comprehenslve lncome
Items that will not be reclassified to profit or loss

i. Re-measurement (losses) on defined benefit plans

ii.lncome tax effect
Total Other Comprehenslve lncome, net oftax

Total Comprehenslve lrcome for the period (13+f4)

Paid-up equity share capltal (Face Value Rs 10/- each)

Other equity excluding Revaluation reserye as per Balance sheet

Earnlngs per equlty share of continuing operations (of Rs 10/- eachl
*(not annuallsed)
(a) Basic and Diluted (in Rs.)

Earnlngs per equlty share of discontinued operatlons (of Rs 10/- each)

'(not annuallsedl
(a) Basic and Diluted (in Rs.)

Earnings per equlty share ofcontlnulng and dlscontinued operatlons
(of Rs r0l- each)
*(not annuallsedl
(a) Basic and Diluted (ln Rs.)

507.96

s07.96

138.7s
(r2.eo)

382.11

382.11

(s.00)
1,26

(3.74)

378,37

16s.99

* 23.02

525.75

525.75

81.00
87.15

357.s9

357.s9

r78.97

178.91

24.62
79,.M

134.85

9,260.75

2,242.L9

7,018.56

7,7s3.4L

0.81

10.271.

0.54

7,753.94

155.99

2,343.59

2,34r.59

7!6.75
39.26

1,587.58

1,587.5E

8,368.95

165.99

75,235.!7

61.29

443.9A

s05.27

ffi



PROCTER & GAMBLE HEALTH TIMITED

known as MERCK

CIN No,

Review'r by the statutory auditors of the company. The review report has been filed with stock exchange and is avallable on the Company's website.

Results for all the above periods are in compllance wlth lndlan Accounflng Standards (lnd-AS).

thestandard TheadoptionofthestandarddidnothaveanymaterialimpacttothefinancialstatementsoftheCompanyforthetwelvemonthsendedDecember31,2019.

operatlons.

Company and reportable segments have changed. The Company now operates under only one segment i.e. Pharmaceutlcals which its continuing operations.

been recognized in the Statement of Profit and Loss.

2019.

twelve months ended December 31, 2019.

third quarter of the relevant twelve months and financial year.

Figures for the previous periods/year have been re-grouped/re-arranged wherever necessary.

For Procter & Gamble Health Limited

lFormerly known as Merck Limitedl

Place : Mumbai
| 7 Febtuary 2O2O

visit us at our website www,pghealthindia.com

Milind Thatte
Managing Director
DIN No.08092990



PROCTER & GAMBLE HEATTH LTMITED
(formerly known as MERCK LtM|TED)

Balance Sheet as at 31 December 2019

ln
As at

December 31.,2019 [Un
auditedl

AS at
December 31, 2018

tAuditedl

ffi

As)t I 5

Non-current assets
(a) Property, plant and equipment
(b) Capital work in progress
(c) lnvestmentproperty
(d) Other lntangible assets
(e) Financial assets

(f)

(e)

(h)

i. Loans

ii. Other financial assets

Deferred tax assets (net)
Other non current assets

Non current tax asset (net)

Total non-current assets

Current assets
(a) lnventories
(b) Financial assets

i. Trade and other receivables
ii. Cash and cash equivalents
iii. Bank balances other than (iii) above
iv. Loans

v. Other financial assets
(c) Other current assets

Total current assets

976.LL

110.30

34.68
3.37

0.61
81.r.3

L46.L2

44.lL
816.34

993.30
773.52

38.15
4.32

0.64
38.98

180.34
35.78

786.61

2,272.77 2,251.64

L,L43.24

766.61.

5,675.36

0.94
51.48

816.41

7,133.46

66r.70
11,196.09

7,238.tO
0.51

253.62

859.39

8,454.04 15,342.97

TOTAL ASSETS 10,666.81 17,594.61.

(a)

(b)

EQUIW AND TIABILITIES

Equity
Equity share capital
Other equity
Total Equity

Non-Current Liabilities
Financial liabilities
i. Other non-current financial liabilities

(a) Provisions
(b) Other non-current liabilities

Total non-current liabilities

Current liabilities
Financial liabilities
i. Trade and other payables

ii. Other financial liabilities
Other current liabilities
Provisions

Current tax liabilities (net)

Total current liabilities

(a)

(b)

(c)

'.(d) ffi

165.99

8,002.15
165.99

1"5,235.11

8,169.14 75,407.20

25L.44
22.00

210.92

22.42

273.44 233.34

873.60
69L.64
7L.40

290.99

^97.60

914.19

569.71

39.26

236.14

200.87

\-e; IVfrr?bil 2,2zs.zg 1,,960.17
\sr

?6; TOTAL EQUITY & LIABILITIES 10.666.8 7.\q4.



Procter & Gamble Health Limited (Formerly known as Merck Limited)
statement of cash flows for the twelve months months ended 31st December 2019

Rs Millions

Particulars
Twelve months ended

ended37172120\9
For the year ended
31 December 2018

Cash flow from operating activities
Profit before tax

from continuing operations

from discontinued operotions

Adjustments for :

Net unrealised foreign exchange differences
Rent equalisation reserve

Provision for doubtful debts and advances
Bad debts

Depreciation of property, plant and equipment
Provision for lmpairment
lncome from letting of residential flat
Provision for employee benefits
Gain on transfer of BPL business

Loss on sale of property, plant and equipment
Profit on sale of assets

Dividend income on current investments
lnterest income

2,343,5-9

L8.08
(0.42l,

8.95

L77.65

(20.s3)

96.00

32.50

rasz.aot

1,579.90

9,795.89

14.67

22.40
(32.4rl'

7.39

249.97
(7.68)

(s.04)

26.99
(9,t3s.74l,

(6s.6s)
(43.2s)

(164.36)
Operating profit before working capital changes

Working capital adjustments :

(lncrease) / Decrease in inventories
(lncrease) / Decrease in trade receivables
(lncrease) / Decrease in financial and other Assets
lncrease / (oecrease) in trade payables

lncrease / (oecrease) in other liabilities and provisions

2,216.63

(e.78)

(110.3e)

125.53

(62.1,61

109.18

2,238.87

(27s.ss)
(2e6.rsl

61.54

269.27
(257.06)

Cash generated from operations

lncome tax paid (net)

2,269.O7

(64s.7s],

1,736.44

8.040.27
Net cash generated/ (used) from operating activities (Al 1,6L9.26 (1,303.77l,

Cash flows from investing activities
Purchase and construction of property, plant and equipment
Sale of lnvestments (net)

Sale of property, plant and equipment
lncome from letting of residential flat
Proceeds from sale of asset

Dividend income on current investments
Interest received

Consideration received towards transfer of BPL Business

Redemption of bank deposits

lnvestment in bank deposits

(106.78)

3.03

20.93

qgi.ta

4,738.1,0

(3,s00.00)

(267.24l.

699.70

7.76

9.04

76.t2
43.29

174.0t
10,520.00

3,L97.L0
(1,7s6.60)

Net cash generated/(used) in investing activities (B) 1,654.03 L2,697.18

Cash flow from financing activities
Dividend paid

Dividend tax paid
(7,292.381

(1,s01.6s)
(248.es\

(s1.48)

Net cash flow (used) in financins activities (C) (8,794.03 (300.47)

Net (decrease)/ increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at 0L January

(s,s20.74)

t1,,196.09

L1,,092.94

103.15
Cash and cash equivalents at 30th June/ 31 December 5,675.35 11,196,09

Cash in Hand

Ealance with Banks

ln Current accounts

ln Term deposits ( less than 3

ln Unpaid dividend accounts

ffit
Wmonths maturity)

N-,'
458.96

5,200.00

16.39

4,590.90

6,600.00

5.19



HaTSHAKTI a co. LLP
Chartered Accountants

lndeDendent Auditor's Review Reoort on quarterlv and vear to date Unaudited Financial Results of
Procter & Gamble Health Limited (formerlv known as Merck Limited) pursuant to the Reeulation 33 of
SEEI (Listins Oblieations and Disclosures Requirements) Reeulations. 2015

1s the Board of Directors

Procter & Gamble Health Limited (formerly known as Merck Limited)

1. We have reviewed the accompanying Statement of Unaudited Financiat Resutts of Procter & Gamble

Health Limited ("the Company") for the quarter ended December 31,2019 and for the period from

January 01 , 2019 to Decembe r 31 , 2019 ("the Statement"), being submitted by the Company pursuant

to the requirement of Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)

Regutations, 2015, as amended.

7. This Statement, which is the responsibitity of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with recognition and measurement principles taid down

in lndian Accounting Standard 34 "lnterim Financia[ Reporting" as prescribed under Section 133 of

Companies Act, 2013 read with retevant rutes issued there under and other accounting principtes

generatly accepted in lndia. Our responsibitity is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarity to inquiries of the Company personnel and anatytical

procedures apptied to financia[ data and thus provide less assurance than an audit. We have not

performed an audit and accordingty, we do not express an audit opinion.

4, Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

with the recognition and measurement principtes laid down in the aforesaid lndianp*\
aR%

Haribha kti & co' LLP, chartered Ac-c-o-untants Regn. No. AAc' 3768, a timited tiabitity partnership registered in lndia (converted on 1 7th June, 2ol 411e6 firrn Haribhakti & Co, FRN: 103523W)



HARIBHAKTI & CO. LLP
Chartered Accountants

Accounting Standard and other accounting principles generatty accepted in lndia, has not disctosed the

information required to be disctosed in terms of Regutation 33 of the SEBI (Listing Obtigations and

Disctosure Requirements) Regutations, 2015, as amended, inctuding the manner in which it is to be

disctosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.'1 03523WiW100048

Hemant J. Bhatt

Partner

Membership No.: 036834

UDIN: 2oo3 6g 3q A AAAA I qq.^t

Ptace: Mumbai

Date: February 07,2020

p*s
i( uumnru )[
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