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Subject: Intimation under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
– update on regulatory approval for indirect change of control of Escorts Finance Limited.  

We refer to our letter dated November 18, 2021, whereby we had informed you of the 
outcome of the meeting of the board of directors of Escorts Limited (“Company”), amongst 
others in relation to: (a) approval of the board of directors of  the Company for: (i) a share 
subscription agreement (“SSA”) among Kubota Corporation, Japan (“Acquirer”), the 
Company, Escorts Benefit and Welfare Trust (“EBWT”), and Specified Promoters (as defined 
in the SSA), and (ii) a shareholders’ agreement among the Acquirer, the Company, EBWT and 
the Specified Promoters (“SHA”) in terms of which Acquirer will acquire control to become a 
joint promoter of the Company along with the existing promoters of the Company; and (b) 
the preferential issue of 93,63,726 (Ninety Three Lakhs Sixty Three Thousand Seven Hundred 
and Twenty Six) equity shares to Acquirer, subject to completion of certain conditions, which, 
inter-alia,  included approval from the Reserve Bank of India (“RBI”) for an indirect change of 
control of Escorts Finance Limited (“EFL”), a subsidiary of the Company (“Proposed 
Transaction”).  

In this regard, we would like to inform you that EFL had filed the application with the RBI for 
obtaining an approval for indirect change of control of EFL pursuant to the Proposed 
Transaction.  

In respect of the aforesaid application, Company has received intimation vide a letter from 
RBI through its letter dated February 4, 2022, that since EFL is no longer registered with the 
RBI, no prior permission from the RBI is required for the proposed indirect change of control 
of EFL.   
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Copy of the approval letter is enclosed herewith. 

This is for your information and appropriate dissemination. 

Thanking you.  

Yours faithfully,  

For Escorts Limited  

 

 

Satyendra Chauhan 

Company Secretary & Compliance Officer 

Place: Faridabad 

Date: February 05, 2022 

 

Encl: Copy of RBI Approval letter dated February 4, 2022 
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