=y a5 3B HERTSE
\ _l il Bank of Maharashtra

TR T 0RO
ow ullan_ow da

AX1/ISD/ISTEX/23/2024-25 Date: 28" April, 2024
The General Manager The Vice President

Department of Corporate Services, Listing Department,

BSE Ltd., National Stock Exchange of India Ltd.,

P.J Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai-400 001 Bandra (East), Mumbai -400 051

BSE Scrip Code: 532525 NSE Scrip Code: MAHABANK

Dear Sir/ Madam,

Sub: Newspaper Publication — Financial Results of the Bank for the Quarter/
Financial Year ended 31 ' March, 2024 .

Pursuant to Regulation 47& 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find the enclosed copy of Newspaper publication
about the Financial Results of the Bank for the Quarter / Financial Year ended on 31%
March, 2024 published in Punyanagari (Marathi Daily) and Financial Express (English Daily)
on 28™ April, 2024.

Kindly take the same on your record.
Thanking you.

Yours faithfully,
For Bank of Maharashtra

9%

(Nehal Rawat)
Company Secretary & Compliance Officer

Encl: As above

UUTIHTITd / Head Office *“Lokmangal”, 1501, Shivajinagar, Pune - 411005
el /Tel.: 020 255113608H / Email: investor_services@mahabank.co.indaTge/ Website: www.bankofmaharashtra.in



Publication in Punyanagari (Marathi daily) on 28.04  .2024

fAea=ma s

31/03,/2024] 31/03/2024 |3 31/03/
) i) | (Fomafifie) | (FanRie )| (Framafifin)
Wi @ () sws ; 18178.73 | 23492.56 ; 18181.74 | 23509.38

2 | Fvgd, srarEreTE o/ s
ffeer savrel el frerm e (aren)| 126732 | 3444.88 4359.47|  1279.58 | 3448.16| 437651

3 , AT o/ e sRaRY

Sl i S i e 1267.32 | 3444.88 | 4359.47| 127958 | 3448.16| 4376.51
# aiiﬁ'““' : e Ei i arrﬁ'rrf / fm m) 1217.67 | 2602.03 | 4055.03| 1220.87 | 2605.00| 407178
4, | wex wreadiardt v adwA S Sew
(ex Fremadardt S Twr [/ (deT) - - - -
T I AR PN T )

£ | HROT TR WTURY R WiEaS 7081.37 | 6730.50 | 7081.37| 708137 | 6730.50| 7081.37
0 WWMW)WM‘ 11149.18 | 7406.94 | 11149.18| 1134501 | 7586.91| 11345.01

¢ | srfepE =@ 977.44 328.31 977.44 977.44 328.31 977.44
3 | s go 17177.58 | 12765.19 | 17177.58| 17374.23 | 12945.06 | 17374.23
4o | YO HTRISY &St Wigaw [/ Frge @t % 72.65 44.90 72.65
99 | e wfvdy AftmE Hm = e s s e s
[ 43 | @ W Wisae U 0.42 0.49 0.42
Sierlenefll| o3 | (v @ @it aRmme matorre -
1.88% et 2 10 qearear) wie T fres - 1.72 3.87 5.78 1.74 3.87 5.80
| Y s (VS )

E‘?‘;‘ﬂff’ﬁ 94 | et oo St faedt S — s £ .
P | qc | o7 ST TS ST s e i s

319 | ST SR WA ST — e = e

*gepuT @ anftn et S v wer wiffie gdRa

el & UehT Fuiye TR gesen Efie geftar st afufifee iR,

& ;71 g HRvmra areredr e TRt 33 anfly 52 (frfFen siffeniey ofvg Rivreior RerRiies) YR 2015 9 CaRTE ArEwE] S

TR
63(2) IAR WiF EHEEE FE aveId seem el [/ affe anfdiw frererar v ang. e [ e anfdfe feeier Sgut audie e
wErred ST (B SE: www.bseindia.com 3 NSE: www.nseindia.com) #niftr &t da0rde (www.bankofmaharashtra,in) 5% SUcRE a2,

VI : qad Afea =i anefte wwd g e
i : 26,04 /2024 BB HoEs HEER TNDE FERTgR aTas oo diaht

www.bankofmaharashtra.in | 2Y %1 %.: 1800 233 4526 | BiaT FT @ mahabank . @ O PO © @



SUNDAY, APRIL 28, 2024

MODI TARGETS CONG-LED ALLIANCE

‘INDIA bloc to have
5PMsin 5 years'

‘Opposition
cannot reach a
three-digit figure’

PRESS TRUST OF INDIA
Kolhapur, April 27

PRIME MINISTER NARENDRA
Modi on Saturday targeted
the Congress-led INDI
alliance,sayingitis mulling to
have five PMs in five years if
voted to power.
Addressingarallyat Kolha-
pur in Maharashtra, he said
the opposition bloc cannot
evenreachathree-digit figure
or “at the doorstep of forming
agovernment,buthas plansto
have one PM everyyearif they
getachance”.
“InKarnataka,Congresshas
planned torotate the post of the
CMby handingit to the deputy
CMafter 2.5 years.Theyhad this
arrangement in Chhattisgarh
and Rajasthan aswell,”he said.
Modi said the Congress
wants to extend the“Karnataka
model wherein Muslims were
inducted in the 27% quota for
OBCs,’in the entire country.
“The Congress-led alliance
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hasvowed to murder social jus-
tice,”he said,accusing Congress
of stooping low for appease-
ment and vote bank politics.

"Congress wants to change
the Constitutionand rob Dalits,
OBCs of quota benefits for reli-
gion-based reservation,'he said.

Modi said the Congress had
not only opposed the construc-
tion of Ram Temple in Ayodhya
butalsodeclined the invitation
forits consecration.

Targeting Rahul Gandhi
over wealth distribution,
Modi said,"The Congress she-
hzade wants to search your
wealth and distribute it to
those who the party had said

PM Narendra Modi at a Lok Sabha poll meeting in Kolhapur on

PTI

to have the first right on the
country's resources.”

“The Congress wanted to
imposeinheritance taxand rob
people of their inheritance.
Such people shouldn't get even
a slight chance of coming to
power,"'he added.

Hesaid the NDAisleading 2-
0 in the first two phases of Lok
Sabha elections.

"Kolhapur is known as a
football hub. With the second
phase of polling completed, I
will say the NDA is leading 2-0
while the Congress alliance
engaged in anti-India policies
and politics of hate has scored
two self-goals,' he added.

Wait for a few days:
Kharge on candidates
for Amethi, Rae Bareli

PRESS TRUST OF INDIA
Guwahati, April 27

CONGRESS PRESIDENT
MALLIKARJUN Kharge on Satur-
daysaid that thenames of party
candidates for the prestigious
Amethi and Rae Bareli seats in
Uttar Pradesh will be
announced in a“fewdays”.

Addressing a press confer-
ence here, he claimed that
though the BJP says the corrupt
must be put in jails,when lead-
ers facing corruption charges
join the saffron party, they are
“put on the lap” and sent to
Rajya Sabha orassembly.

Taking a swipe at Prime
Minister Narendra Modi, he
alleged that the latter’s “words
have lost credibility”, and
accused himof trying to polarise
the country.

“You have to wait for a few
more days...when the names of
candidates come from people to
meandIsignthenotification, it
will be announced,” he said
when asked about candidates
for Amethi and Rae Bareli Lok
Sabha constituencies.

“Those questioning Con-
gress leaders for changing con-
stituencies must also tell me
how many times have (Atal

‘Illegal arrest’ an unprecedented
assault on democracy: Kejriwal to SC

PRESS TRUST OF INDIA
New Delhi, April 27

DELHI CHIEF MINISTER Arvind
Kejriwal on Saturday told the
Supreme Court that his“illegal
arrest” in a money-laundering
case stemming from the
alleged excise policy scam con-
stitutes an unprecedented
assault on the tenets of democ-
racy based on “free and fair
elections”and “federalism”.

Inarejoindertothe Enforce-
ment Directorate’s (ED) reply
affidavit filed on his petition
challenging his arrest in the
case, Kejriwal said the mode,
mannerand timing of hisarrest
just before the Lok Sabha polls
when the Model Code of Con-
duct had come into play, speaks
volumes about the “arbitrari-
ness” of the agency.

Kejriwal claimed it is a“clas-
sical case”of howthe Centre has
misused the ED and its wide
powers under the Prevention of
Money Laundering Act to
"crush" the Aam Aadmi Party
(AAP)anditsleaders.

“..It is submitted that the
petitioner’sarrest constitutesan
unprecedented assault on the
tenets of democracy based on
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freeandfairelectionsand feder-
alism, both of which form sig-
nificant constituents of the
basic structure of the Constitu-
tion,”the rejoinder said.

It claimed that ED illegally
picked up a sitting CM and the
national convenor of one of the
national Opposition parties,
five days after the general elec-
tions were announced and the
Model Code of Conduct came
into force.

"During an election cycle
when political activity is at its
highest, the petitioner's illegal
arrest has caused grave preju-
dicetothe petitioner's political
party, and will provide the rul-
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A banner of jailed Delhi CM Arvind Kejriwal

a
ing party at the Centre an
unjust upperhandin the ongo-
ing elections," Kejriwal said in
his rejoinder.

"The present case is a classic
case of how the ruling party led
central government has mis-
used the central agency-
Enforcement Directorateandits
wide powers under PMLA to
crush its biggest political oppo-
nent -Aam Aadmi Party and its
leaders,"the rejoinder said.

He said a level playing field,
which is a pre-requisite for 'free
and fair elections), has clearly
been compromisedwith hisille-

gal arrest.
It said the entire basis of

Kejriwal's arrest rests upon cer-
tainstatementswhichareinthe
nature of "self-incriminating
confessions" by alleged accom-
plices who have been given the
immunity byway of pardon etc.

"Whether such statements
could qualify as materials to
reach the conclusion of guilt as
envisaged under section 19
PMLA to justify the arrest of a
sitting Chief Minister of NCT of
Delhi or a national convenor of
anational political partyinIndia
in the midst of General Elec-
tions, it asked.

The rejoinder alleged the
only objective of ED was to pro-
cureand obtain some statement
against Kejriwal and as soon as
the statement was taken, the
mission of the probeagencywas
accomplished and thereafter,
co-accused were neither
arrested nor any further state-
mentswere taken.

It claimed the malicious
intent of ED in conducting the
investigation was apparent
from its deliberate conceal-
ment of statements made by
co-accused individuals where
either no allegations were
made or allegations were
explicitly denied.

Business
Growth
15.94%

P.C.R.
98.34%

R.O.E
Qtr.
28.35%

as on date

Cost to

Income
Qtr.

38.72%

Net Worth

1. Basic :
2. Diluted :

Gross
Adv. Growth

16.30%

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Total Income from Operations (Net)

Met Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

Met Profit | (Loss) for the period before Tax
(after Exceptional andlor Extraordinary items)

Met Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the pericd
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

Paid up Equity Share Capital
Reserves (excluding Revaluation Reserve) -

Securities Premium Account

Paid up Debt Capital / Outstanding Debt%
Outstanding Redeemable Preference Shares
Debt™ Equity Ratio

Earnings Per Share (of ¥ 10/- each)
(for continuing and discontinued operations)

(Mot Annualised)

14 | Capital Redemption Reserve
15 | Debenture Redemption Reserve
16| Debt Service Coverage Ratio
17| Interest Service Coverage Ratio

Strengthening the
Bond of Trust

RAM
Growth

24.21%

& 31T HERI
Bank of Maharashtra

NIl Growth
Qtr.
18.17%

CASA
52.73%

CRAR
17.38%

(% In Crore)

31032024
{Audited)

6488.25

1267.32

1267.32

1217.67

7081.37

11149.18

977.44

17177.58
72.65

0.42

1.72

Standalone
Quarier Ended| Year Ended

2032023

(Audited)
18178.73

31/0312024
{Audited)

23492.56

3444.88 4359.47

3444.88 | 4359.47

2602.03 4055.03

6730.50 7081.37

7406.94 |11149.18

328.31

12765.19
44.90

977.44

17171.58
72.65

0.49 0.42

3.87 5.78

e L i’

Year Ended | Quarter Ended | Year Ended

311032024
[Budited)
6500.44

12749.58

1279.58

1229.87

7081.37

11345.91

977.44
17374.23

1.74

Consolidated

Year Ended
31032024
[Audited)

23509.38

JI0F2023
(Audited)

18181.74

3448.16 4376.51

3448.16 | 4376.51

2605.00 4071.78

6730.50 7081.37

7586.91 | 11345.91

328.31
12945.06

977.44
17374.23

——— - ———
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3.87 5.80

Place: Mumbai
Date : 26/04,2024

*Total Debts & Outstanding Debt represents total borrowings of the Bank.
*2Debt represents borrowings with residual maturity of more than one year,

Raohit Rishi
Executive Director

Mote: The above is an extract of the detailed format of Guarterly S Annual Financlal Results filed with the Stock Exchanges under Regulation 33 and 52 read with
regulation 63(2} of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as amended, The full format of the Quarterly / Annual Financial
Results are available onthe Stock Exchange websites [BSE: wanw. bseindia.com and N5SE: www.nseindia.com) and Bank's website [www.bankofmaharashtra.in)

Asheash Pandey
Executive Director

Nidhu Saxena
Managing Director & CEO

www.bankofmaharashtra.in | Toll Free No. : 1800 233 4526 | Follow us @ mahabank . @ @ @ @ © ©
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Congress presiden
Mallikarjun Kharge addresses
a press conference
regarding Lok Sabha polls in
Guwahati on Saturday PTI

Bihari) Vajpayee and (Lal
Krishna) Advani changed their
seats,” Kharge said, when asked
about the BJP criticising Rahul
Gandhi for fighting the elec-
tions from Kerala’s Wayanad
instead of Amethi.

“Therewasademand from
the people of Wayanad and he
went there. Leaders have to go
as demanded by the people,”
he said.

Hitting out at the PM,
Kharge alleged, “He is trying to
intimidate everyone,with either
CBI or ED or something else.”
Comparing Modi with his pre-
decessor Manmohan Singh, he
said, “In his 10 years as the PM,

Biryani...

In the run-up to the 2020
DelhiAssembly elections,when
protestsagainst the Centre's Cit-
izenship Amendment Act (CAA)
and the National Register of Cit-
izens (NRC),seen as discrimina-
tory against the Muslims, were
in full swing, Adityanath
accused the ruling Aam Aadmi
Party (AAP) of “supplying biryani
to those protesting in Shaheen
Bagh and elsewhere in the city".
A Muslim-majority neighbour-
hood in east Delhi, Shaheen
Baghbecameasign ofresistance
as thousands of women, many
of whom had neveractivelypar-
ticipated in politics, sat in
against CAA-NRC.The Election
Commission had then sent a
notice to the BJP leader over
his statement.

“Pakistan terroristsarebeing
sent to hell by our soldiers. Con-
gress and Kejriwal used to feed
them biryani, but we feed them
bullets,” Adityanath had said in
another election rally then. Not
onlythat,Amit Malviya,another
BJP member and the national
convener of the party's IT cell,
shared pictures onsocial media,
claiming,“Proof of biryani being
distributed at Shaheen Bagh,”
which culminated into massive
trolling online as food being
offered and eatenat protest sites
isnothing extraordinary.

However, the commentary
backfired as the sale of biryani
spiked after the AAP registered
alandslidevictoryin the Assem-
blyelections.Many eateriesalso
came up with promotional
offers to cash in on the
increased demand.

Juxtaposed to the north, the
BJP engaged in a different kind
of biryani politics down south,
where a police complaint was
filed against its leader ST
Somashekar for violating the
Model Code of Conduct (MCC)
during the Assemblyelectionsin
Karnataka last year. He was
caught on camera asking the
public to eat biryani that was
being distributed during his
election campaign.

The dish found a special
placenotonlyin Karnataka,but
alsoin Madhya Pradesh,during
the 2023 Assembly polls,where
Asaduddin Owaisi’s All India
Ittehadul Muslimeen (AIMIM)
organised biryani fests to
engage more people and
increase the strength of the
partyin thestate capital Bhopal.
In a way, the AIMIM brought a
slice of Hyderabad, the party's
home turf, to engage with the
people there. “Our effort is to
make more than 1 million
members from AIMIM before
the Assembly elections. People
are coming to Owaisi with
enthusiasm. We are also offer-
ing biryani feasts to engage
people in Narela. Hyderabadi
biryani is very famous after
Owaisi in India,” AIMIM leader
and contender from Narela seat
Peerzada Taugqir Nizami had
said ahead of the elections, as
perreports.

Whilebiryani hasoftenbeen
used during elections to influ-
encevoters,nowherehasitbeen
assuccessfulasinTamilNaduin
1991 where Mani ShankarAiyar
was fighting forthe Congress.As

did you ever hear Manmohan
Singh talking about snatching
someone’s mangalsutra? Did he
badmouth anyone?” “Singh
would make one statementand
it would be printed worldwide.
If Modi speaks and his words
have no credibility,what can we
doaboutit?”he said.

Asked about PM Modi’s alle-
gation that Congress’manifesto
is about appeasement of Mus-
lims, Kharge asserted thatitisa
document with assurances for
everyone, from youths to farm-
ers, workers, women and back-
ward classes.

Lashing out at the PM, he
said, “You should think before
you speak. Our Nyays and guar-
antees are for everyone...when
youarerepeatedlysayingit’s for
Muslims, you are polarising,
dividing the peopleand one day
you will repent.” Asked for his
reaction toAssam chief minister
HimantaBiswa Sarma’s remark
that “Kharge should join the
BJP”, following the Congress
chief’s statement that “Modi
should read the grand old
party’s manifesto first, then we
canhaveadiscussion” the Rajya
Sabha MP said he will speak to
the PM, who is his opponent in
Parliament,and nottoa CM.
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Kejriwal is sher: Wife
in maiden roadshow

Delhi CM Arvind Kejriwal's wife Sunita during a roadshow for
Lok Sabha elections in East Delhi on Saturday PTI

PRESS TRUST OF INDIA
New Delhi, April 27

DELHI CHIEF MINISTER Arvind
Kejriwal is a sher
(lion) and nobody can break
him, said his wife Sunita Kejri-
walas she held her maiden Lok
Sabha poll roadshowin support
of the AAP’s East Delhi candi-
date on Saturday evening.
Standing through the sun-
roof of a vehicle, she greeted
voters in the Kondli area of
East Delhi constituency. She
said the Delhi CM was jailed
because he built schools, pro-
vided free electricity and

FROM THE FRONT PAGE

Entrepreneurial bug...

As per Tracxn, India has
1,700 VC funds that have a
combined portfolio of 1,630
companies. As per Mishra,
naturally some of them will
branch away to explore new
possibilities. For instance,
last year, managing partners
Anup Jain and Rajeev Suri,
exited Orios Venture
Partners. At the time of
leaving, they said that they
would be  pursuing
something new and exciting
soon, without elaborating
much. They confirmed to Fe
that they are in the middle
of setting up a VC fund. “Yes,
we will be launching a fund
and at present it’s a work in
progress,” Jain said. One of
the earliest and most talked
about exits was in 2022
when Karthik Prabhakar
resigned from Chiratae
Ventures to launch his fund,
Peer Capital. His new firm
has made six investments
so far, including Flash.co
and Vaaree, according
to Crunchbase.

As per arecent CIl report,
Indian startups are likely to
create 50 million new jobs
and add $1 trillion to the
economy by 2029-30.
Considering the growth in
India’s startup ecosystem,
the desire to start a tech
business is high among all
and VCs are no exception,
analysts point out.

For example Brij Singh
Bhasin, a general partner at
Rebright Partners, who
stepped down in September,
to launch Snow Mountain
Al a generative Al-focused
startup.“Some of Rebright’s
LPs will be investing in my
new venture and we will
continue to collaborate
closely in the future as well,”
Bhasin said on X while
announcing his departure.

Analysts say it won’t be

his opponent from the Dravida
Munnetra Kazhagam, a party
known for opposing Brahmani-
caldomination,charged against
Aiyarover his Brahminidentity,
he publicly helped himself to a
non-vegetarian biryanitobreak
the "Tam-Brahm'image, as per
media reports. And the rest is
history.Theleaderwas elected to
Parliament thatyear.

As parties fight it out over
biryani,so dothe masses,suchas
in Uttar Pradesh's Bijnor during
the previous Lok Sabha elec-
tions, where clashes broke out
during the election meeting of
the Congress party over the dis-
tribution of biryani. The shout-
ing and slapping eventually
ended up in an FIR against sev-
eral people.

While biryani remains pop-
ular throughout the year, the
most-ordered dish on both
Zomato and Swiggy for eight
years straight, it also assumes a
special place in Indian politics.

HealthifyMe...

In alignment with these
goals, we have made the diffi-

surprising to see many more
managers getting inspired
to launch their own
startups. In 2023, India’s
share of global VC funding
was 2.9%, with total
funding amounting to §7.3
billion, despite the funding
winter. Analysts say that the
one key factor which is
motivating partners to
pursue their entrepreneurial
dreams is the rapid changes
in investment markets in
India. “We have many late-
stage startups now who are
still away from their IPOs
and hence there is an
opportunity for secondary
investments.  Seasoned
investment bankers are
trying to leverage this,”
CIEL's Mishra said.

Talking about the impact
of high-profile exits from VC
or PE firms, Goel said the
firms with strong teams that
plan ahead for volatility will
be most adept at managing
through executive changes.
VCs also say such changes
within a firm may unfold
significant opportunities for
the firm as well. “An exit can
open doors for upward
mobility within the firm.
This creates space for
existing team members,
eager to step up, potentially
leading to invigorating
leadership dynamics and
the introduction of fresh
strategic visions,” Anirudh A
Damani, managing partner,
Artha Venture Fund, said.

While the impact on
existing firm will depend on
how the remaining
leadership manages the
transition, for VCs opting to
pursue their
entrepreneurial dreams,
seem to be more of natural
progression that coincides
with the evolution of the
ecosystem, analysts say.

cult decision of restructuring
our team to streamline opera-
tions,"the spokesperson said.

The company has assured
support to impacted staffers.
"We deeply understand the
impact of these changes on
our affected employees and
will provide them robust sup-
port during this transition,
including comprehensive sev-
erance packages, extended
insurance coverage, and job
placement assistance.”

HealthifyMe had raised
$30 million in a pre-Series D
round led by LeapFrog Invest-
ments, Khosla Ventures, Finn-
Fund and Van Lanschot Kem-
peninJanuary.The fundswere
to be deployed to bolster its Al
play, talent acquisition and
global expansion.

In FY23, the company
reported aloss of X142 crore,
a 10% drop from X157 crore
it had incurred in FY22.
Meanwhile, its revenue from
operations rose by 29%
to X228.76 crore, during
the same period, according
to data gathered by
TheKredible.

opened Mohalla Clinics.

“We will vote to remove
dictatorship and save democ-
racy,” Sunita said.

With Kejriwal behind bars
in a money laundering case,
his wife will spearhead the
AAP’s poll campaign and hold
roadshows, including one in
West Delhi Lok Sabha con-
stituency on Sunday, accord-
ing to party leaders.

She will also campaign for
AAP candidates in South
Delhi and New Delhi con-
stituencies as well as in
Gujarat, Haryana and Punjab,
the partyleaders said.

ICICI Bank...

The retail loan portfolio
grew by 19.49% year-on-year
and 3.7% sequentially, and
comprised 54.9% of the
total loan portfolio at March
31,2024.

The business banking
portfolio grew 29.3%
year-on-year and 5.7%
sequentially at March 31,
2024. The SME business,

comprising borrowers
with a turnover of less than
X250 crore, grew by

24.6% year-on-year and
3.8% sequentially at March
31,2024.

The non-interest income,
excluding treasury,
increased by 15.7% year-on-
year to 5,930 crore in the
fourth quarter from X 5,127
crore in same quarter of
previous year.

Deposits increased by
19.6% year-on-year and 6%
sequentially to ¥14.12 trillion
at March 31, 2024 while term
deposits increased by 27.7%
to ¥8.16 trillion.

Batra said that the bank
remains focused on building a
resilient technology
infrastructure. The bank's IT
spend increased to 9.5% of
total expenses in 2023-24,
from 5.6% in 2018-19.

“We have added 623
branches in the previous
financial year and plan to add
a similar number of branches
in the current financial year,’
he added.

The bank managed to
improve its asset quality
further as its gross Non-
Performing Assets (NPA) ratio
declined to 2.16% at March
31, 2024 from 2.30% at
December 31, 2023. The net
NPA ratio was 0.42% at
March 31,2024 compared to
0.44% at December 31,
2023, and 0.48% at March
31, 2023. The bank’s
provision for bad loans
declined 56% to X718 crore
during the quarter.

Recoveries and upgrades
of NPAs, excluding
write-offs and sale, were
33,918 crore in the fourth
quarter compared to X5,351
crore in the third quarter of
previous fiscal. The bank has
written off gross NPAs
amounting to ¥1,707 crore
in the fourth quarter.

SUVE...

Another analyst said that
Scorpio might seem expensive,
but buyers perceive it as good
value for money, and this isn’t
the case with Alto. “Alto is no
longer a ¥2-lakh car. The top
model touches I¥61lakh on-road,
but at the end of the day it’s a
tiny hatchback. Scorpio, on the
other hand, is a huge SUV—
much bigger than Creta or Kia
Seltos,but is priced far compet-
itively. Buyers see value in that.
If you calculate price per cubic
feet of cabin space, Scorpio is
possibly the best deal,”he said.

As far as historical sales are
concerned, Alto has touched
5.06 million units since it was
first launched in 2000, and
Scorpio, launched in 2002,
recently crossed a million units.



