ICDS
LIMITED

Carrying forward a traditon of trust

SEC/IN/NSE/BSE/31.03/2022-23
27% May, 2022

The Manager — Listing C ompliance The Manager — Listin g Compliance
National Stock Exchange of India Itd BSE Ltd

Exchange Plaza Regd.Office : Floor 25

Bandra Kurla Complex P J Towers, Dalal Street

Bandra (E) i MUMBAT — 400 001

MUMBATI — 400 051

STOCK CODE: ICDSLTD SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper publication of extract of Audited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 20 15, pleasc find
enclosed the copies of the newspaper advertisement published on Friday, the 27t
May, 2022 in respect of extract of Audited Financial Results for the year ended
31 March, 2022 approved by the Board at its meeting held on 26" May, 2022.

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, En glish Daily.

This information can be viewed on the Company’s  Website
www.icdslimited.com. and also on the Website of ‘the BSE Ltd i.e,
www.bseindia.com and NSE Ltd, i.c, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Yours faithfully,
For ICDS Ltd

- L ,c:ﬁ""'lzle'
B th Kri¢hna Nayak

Managing Director
(DIN 00776729)

Regd. and Admn. Offices : Eioe
i Manipal -
dicate House, P.B. No. 46, Upendra Na_gar, Ma ‘ i o
Ph EPABX 0820 2?(}1‘:8(}{}n Fax : 0820-2571137 Website : www.icdslimited.com CIN ; L65993KA
one : - 5 X

GSTIN: 29AAAC] 4358R131
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Tel: +91 820 2701600, ex-

FOOD ITEMS
Grocery & Tin ltems
Fresh Fruits

Fresh Vegetables
Frozen ltlems

Fresh Sea Fish/ Sea Food
Mutton

Tenderion

Poultry

Fresh Egg

10, lce Cream

11, Milk & Milk Products

Tender document can be obtained from the P

R Bl

Country tnr =
R.s;dthd(lrl Raardl, \hdyarathna

Tel: +91 820 2701600, &x-

Invites sealed tender for the foll| VOF 58 DUBBRT',
contract pariod effective ffof_)»(‘“::;\'\—' d

On paymant of INR 300/-{nan refundable) asi
will be addressad to Sandesh hegde - FINAN m:@j ,‘,"T_f_‘?_:\‘
the rights to accept or reject ali offers, in part ¢
Canva.ssng of any sort will result is disqualific:
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5ICDS

LIMITED
Reqd.Office: Syndm[e House, Manipal 576104, Udupi Dt., Kamataka,
CIN: LE5993KA1971PLCO02108, Web: www. mdsllmlied com
EXTRACT OF AUDITED QTANDMLDNE FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2027

% in Lakhs

] " uarter ended Year ened Year endad
5Ll particulars’ 31-Mar.2022] 31-Dec-2021 | 31-Mer-2021) 31-Mar-2022 | 31-Mar-2021 | 31-Mar-2021]
No . .| (Refer Mot 1) | Unauciled) |iRefoctiote 13 {fudited) | (Audited) | (Audited)
1. | Total Revenus from operations (net) 2357 3219 5765 109.90 289.15 | 28915
2, | Nat Profilf(Loss) Ter the quarter fyear i _ :

(hafora tax, exceptional items) . B.51 (64.04) (6.24) {84.08) B8.58 88 48
3. [ Net Profit/(Loss) for the cuarter/year 3

before lax (aller exceptional items) 65669  {R4.04) (6.24) | 566.12° 88.85 |  £8.88
4. |Nat Profit/{Loss) for the quarter/ year ] |

after tax (aiter extra-ordinary items) 65268 | (B4.04)| (1235)| 66211 | (547.19)| (547.19
5. | Tolal Comprenansive Income for the auarferyear |

|Comprising Profit /{Loss) for the period {after tax}| 654,16 (64.04)| (21.14) | 56359 | (b55.9B)| (555.98)
Other Comprehensive Income {alier lax)] |
-quity Share Capital (face valus of ¥ 10 each) 1,302 67 | 1,302.67 | 1,302,667 | 1302.67 | 130267 | 1.30287 |
7. |Earnings per share (EPS) (of T 10/ each) [ '
{not annualised Tor the guarler): !
Basic (in rupses) 5.01 {0.49) {0.09) 4.32 (4.20) (4.20)
Diluted {in rupees) 5.01 {0.49) 009! 432 [4.20) (4.20)
Motes: 1.Tna figures of the quartsr ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of the ful
finaniial year 2nd the unaivdled year to date ligures up to the thid quarter of the relevant financial years. 2, The above is 2n exiract of the datailed format of
wuartery Elandzlone financial results filed with the Stock Exchanges undsr Regulation 33 of the SED! (Listing Obligations end Disclosure requirements)
Fequizlions, 2015, The full format of the Quarterly Stendalore Flnanclal Resulis arc availzble on 1he Slack Exchangs websiles wawwbseindia.com,
weywnseindia.com and company’s wabsite wwiicoslimiled.com. 3. | he audited stancialons financial results for the quarter fyzarended Mareh 21, 2022 has
bean reviews:d and approved by the Audit Committee and approved by 1he Board of Directors al their meefing concucted on May 26, 2022, 4, The Company
carties onls business in four reportabla segmants viz Hnancial Services (recovery of loans and advances), trading, rent on premises and otners. Gthers
include marketing of the insurance procucts of e and gencral Insurance companies. Tha scgment ieporling af e Company has bean orepared in
accordance with Ind AS 108 ‘Ogerating 3sgments’ prascribad under section 133 of the Comparies Act, 2013, read with relevant rules thereundar. The
Company has p dihe ing segrents on the basls of avalted Gonsolidated Financia! Resulis 5. The Company rmlng {he Financial year
1991-62 had m it an advanca to Mr Hﬂm P Dalal, Stock Eraker, amouniing o As. 280,56 Lakhs fowards purchase of securities for its i
which was requirsd for maintaining SLR required to be maintained agalnst Publlc Dzposits . However, Tha stock bioker fiiled Lo give lha ds.tvery a‘ 1‘*.0511
secwilies and in the inledm had dﬂlwa;ad MTNL bonds having face value of Rs. 100 Laxhs in part salisfaction of the amount paid. By!hetlme{he 2lock broker
got invalved in the security scam. In the [nlerim s2id MTHL bonds were sold oy the Company and realized Rs. 54 kikhs slong with inleres! of Rs.5 lakhs. The
Company la Inflowed up for the delivery of the securilies for hebalance amount and aporoached the Special Court (Trial of offences relating to Transaction In
Securides ) Act, 1992 of Mumbai . for gatting justice and recovery of the dues. The Speclal Court held that, the company s to traike goos the invesiment
sold hy deposiing of ecusl ameunt of seciitizs, inrespect o7 which the Company has depositad the |11 Bonds {taxfrze) of the face valug of Rs.100 lakhs with
the Specizl Court. The company inview of lsngthy proceedings without much progress and continuing lidoation, had writhen off ihe balances dus in ihe eacdiar
yezr, including the amount acvanced wihintsrest up-to cerfain date which inclles e value of the Bond deposiiad with the Special Court. Dueing the Year
2021-22, ths Company has received an Order dated 4th December, 2021 from the Special Court upholcing company’s cialm and heid that i) Steck hroke: hies
to pzy the amourt due 1o the Company along with the interest from the date of suit Gl the date of payrent o realization. Further whils computing the interest,
the Gompany shall give creditfor the amoun: deposiled pursuant to redamplion of the IT! Bonds as on date of recelpt by the Spzcial Ceurt. () The Gomgany
shali be entitled for rafund of the amounts depesited in the Specil Gourt slong with acereed inferest, acy. (i) The stock broxer shalf pay ihe cost of suiktothe
Company amosniing 10 Rs.2 Lakhs and the Company shatl reimburse the cost of suf amounling to Bs. 1 Lakh to other party Invelved In the suit. The Company
thereafter filed execufion pefilicn forrecovery of smounts as aforssald and hos recoived an amonnt of Rs.652.16 Lakhs on May 18, 2022 towards amount
deposiled with Special Court. The Company during the year, has recognized the above amount recovered with respect 1o the investment and acerual tharanf
paitl by e Sgecizl Court as income of axceplionzl nztura under prudence. Tra Company s pursuing 1he recavery of the balance amount due 2s per the Order
of tha Special Courl. Tre Company wil reconnize the revenue arlsing Sut of remaining part of the Order in the year b which the amount is recoversd as it
eannol be quantifisd now. 6. Unarlnrornamclubas“ and incoma, interestincome, unwinding interestincome on financizl assets and Farvalue gainf{loss;
on financial assets. 7. The acluarial gal I of gains (lasses) on defined benelit plans are aived at the year end on
actuaeial valuadion of ke obligafion By the gratuity fund, The aciuaial gainsAnsses i hstmrally have not been mateal. 8. Tne Company does not foreses any
diminution in the value of investments and the previsions made In the books are adequate and the management Is hopefu! of recovery of the same al he statad
vales. 8. The Comprany during the vearhas faken the benelils of provisions secordzd lowards racelvables considered a5 deferred tax asset againsithe taxable
incofre which has resultcd in cecrease in carried forward Deferrec’ tax assets. Mo impack thereof is laken to the Statemant of Profit & Loss aceount as lhess
Deferrad Taw Assets were never recoghised in the hocks of account. The Gompany has nat reengiised Daferrad Tax Aseals arised on uaused losses and
dzprectation allawaice and provision for douctiul debts (netof deferred tax Lia2ities) as a matter of pruderu:e 1U Th Cormparny hes prepared its accounts on
*going concemn hasis', in view of networth being posiive with positive fi g the tatinn of the scheme of arrangement
sanclioned by thel Ion‘clle ligh Courtof Karrataka and the Company’s foray into f2e based act ivitics, rensalsfmmmeq' nent properties, gains from dealing in
tracing of shaes and securilies. 11, The Ministry of Finance, Government of ledia has icduced the Direct Tax Vivaad Se Vistwas Act, 2020 {DTVSV Act,
2020 or'the Act') tn help tax payars end their tax disputes with the Income Tax Department by paying disputed tax and get walvar from paymant nfinterst s
penally and also immun ity from prosecuticn. As per the Ac, the tax payers are reqlired to ramit tha disputed taxes without #n additional amourt by June 30,
2021. The Gompany had obiained an opinion in this mattes (rom tax consultan:s, The Campany during the pravious yaar, basad on advice fram fls | counse!
and thedacision of the beard of dirsctors opled for the setiement under the schame sinca thers will not be any cash outilow required to be made inview of the
amounts already peid under protest being higher than the tax liabifity uncer the DTVSY Ack, 2020 The Compary had filed an onfing declaation during
Decembar 2020 undar CTYEV Act, 2020 in respoci ol ite Incore ax densand for Block Assessmant of H5.1,011.26 Lakhs (inclusive of intrest) pertaining to
assessment years from 198788 1o 1997-98 fo setile the matier and against which a certificate Setling the tax cemand af Rs.633.93 Lakhs was approved
uiidder Form 3 ander of Sectinn 5{1) of the DTVEY Acl, 2020 by Depar el oo dune 45, 2021 The Company had already deposiied Rs.7 74.86 Lakhs againgt
the said Income Tax cemand as on date, Tre mznagemantis corfident of recovering the amount paid under protest of As 140.93 Lakhs (after nétting off the tax
sellled undze DNTYSV Act, 2020 a8 disclosed above) ased on he approval of refund vids Foem 3 by the Income Tax dapartmeant, During the previcus year
ender March 21, 2021, the Company accordingly, had mate provision for income tax for eariier years to the exient of As.633.93 Lakhz which s the estimatzd
ra;(L.‘. pryile as per carlifate in Forn 3 under Section 5(1) of DTVSY Act, 2020, 12, There are numiercus inlapretative issuas til now refating o the Hon'ble
Court (3C) judg on Providert Fund datéd February 28, 2019, As 2 malter of caution, the Company has made a provision on a prospeciive basls
rrcrr 1he dale of the SC order Thu Gompany will update its provision, on recziving further clarity on the subject, 13. The Indian Parliament has approved (ha
Code on Socizl Securdy, 2020 {'Codeywhich may impact the conribution by the Gompany towards Providenl Fund and Gratuiiy. The etfective date from which
the Code and itz provisions would be applicable Is yet to be notified and the rules which would provide the details bascd on which financid impard e be
determined 273 vat to be frzmed, Tha Company will comalals its svaluation and will give approprizle impact, if any, in the finzncial resuits following the Code
becoming &ffactive and the relaled rules belng framed and nolifisd, 14, Theinvestors can view the audited standzlone results of IGDS Limiled available on fhe
‘Slock Exchange websites wwwbseindia.com, www.nseindia.com and company's wabsile wew.icdslimited.com, 15, Figures pertaining to previous
period(3)/vear heve Deen recrouped and rearranged, wherever nzcessary to conform 14 the classification adopiedin the current quarter

For & on behalf of the Board of Directors
Sdj-

Sulf- . © o Bd-

o0 @

Place: Manipal " : G R Nayak Krishna Nayak T Mohandas Pai
Dale : May 26, 2022 Chict Financial Officer // Ppfslpr (DIN:00776729)  Ghairman (DIN:00704336) -
) ) . - -
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Regd.Office: Syndicate House, Manipal 576104, Udupi Dt., Karnataka
CIN: LB5993KA197 1PLCC02106, Weby; www.lcdslimitad.com

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Lot madmeEd
oEF anoms

e e

Erienciied WE SmED
DO|OWD, g,

URFIROC 0 Shench.

i =0 oeey, 4.

. € in Lakhs
— R 5 L Quarter ended Year ended [ Vear ended
SmBeugdh, Ea %y usfs;a_ - No| Particulars gﬂmﬁf? :ﬂhﬂ;& fﬂd'? g{fﬁtﬁégﬂ aiml'tliﬂ‘g}?z swgae 2:'1};21 mﬂﬂ;ﬁ'}n
TREFRE gsé'ss&"m | 1. | Total Resenue from operations (nel) 2357 | 3219 | 5765 | 10900 | 289.05 | 289.15
# eds HEtnod eoroeot 2de 2. | Net Profit/{Lass) for the quarter /year
BHFTOT wyd Adedo  swdod, (befors tax, excaptional ftems) 6.51| (64.04]) (6.24)| (84.08)| 6sss | sgaes
FchAD =B D1-07-1980domd 3. [ Net Profit/{Loss) for he quartaryear
e 2, BEEg song SyEtidhEs before tax (after exceptional tems) 654.69 (64.04) (6.24) | 56812 54.88 85.88
woeh It otbhwod o=k gEdg 4. | Net Profit{Loss) for the quarter/ year
e 290 win odd mon o3 after 1ax (after extra-ordinary items) 85268 | (64.04)| (1235)| 5211 (547.19) | (547.19)
Thowes % Red moiwochug 5. | Total Comprehensive Income for the quarteryear '
2ov Wy TeRliaeRne A, Brdeo [Comprising Proftt /(Loss) for the period (aftertax)|  654.16 | (54.04)| (2114 | s63.59 (555.98) | (555.98)
i:c';:}m r:"-s!:‘- ":.r-dr::m fa‘f;ﬁ* |__|and Other Camprehensive Ingome (after tax)] -
SAOE0 =0 O3 A8 o ceees 5. | quily Share Capfal (ace value of ¥ 10 each] | 1,80267 | 130267 | 7,302.67 | 130267 | 130267 1,30267 |
TeeE | mem. T efemmi 7. |Eamings per share (EPS) (of T 107 each)
z:tsm.«:sm: {not annualisad for the quarter); .
) Basic (in rupees) 5.01 49|  wom 432 420)| (@420
o shedii), Diluted (in rupses) 5.01 048 (0.09) 132 [@20)]  (4.90)

wiw.nselndip. com and company's webslio ww.lcdslimited.com. 3. The audited standal finzncial rasulls for the quarter fyear endad March 31
been reviewed and approved by the Audit Committas and anproved by the Board of Diractors ! thelr mesting corducter an May 26, 2022, 4. The

FORM Q.3 (Sce Roguation 15 (1) 1]
BEFORE THE HOMOURABLE
DEBTS RECOVERY TRIBUNAL
BENGALURU(DRT 1)
LIC JEEVAN MANCAL BARLOING, 15 FLOOR, HO.4,
RESIDENCY ROAD, BANGALORE: 550025

BETWEEN:
KARMATAKA BANX LTD,
KUNDAPURA BRANCH, .. APPLICANT
Y5
Wir. UDAY KUMAR BHAT & other
-.RESPONDENTS

To,
Sri. SANJEEVA KHARYI, S/ KRISHNA
KHARV, Aged abotd 43 Yaars, Residing at
ND.12-204, Karviken, GANGOLLI, Kundapur
Taluik, Udupi District - 576 218

.. RESPONDENT No.3
WHEREAS the apphcar has nstituted
an application WS 31A of the Recovery of
Debts Oue to Banks and Financial Instifutions
Act, 1993 against you for the recovery of
sum menticned Hherein together with cument
and fulure interest and other reliefs. You
are hereby summoned fo appear and file
wiillen slalement before this Tribunal at
1030 am o at such ‘timg immadiately
{hereafter & to the convenience of
Tribunal on 27.06.2022 Io answer the dlaim,
2. You are direcled o collect the annexure
0N Your appearance balora the Tribunal,
3. IF you intend to file any documents, you
may file the same with a lisl aiong with
the written statement.
4. You should fle your registered address
and a memo of appearance when yau enter
appearancs before the Tribunal either in person
of by a Pleader/Advocate duly instructed.
5 Take nalice thal in dafault of, your
appearance on the day mentioned herein
hefore, the proceeding will be heard and
delermined in your absence.
Given under my hand and the seal of this
Tribunal on this 18/04/2022,

By order of Tribunal
Sd/-Raglstrar

include marketing of the insurance
accordznce with ind AS 108

1991-82 had pald an advancs 1o hr Hiten P Dalzl, Stock Broker, amounting to Rs, 280 56 Lakhs towards |

Notas: 1.The figures of the quarier andec March 31 , 2022 and March 31, 2021 zre the balancing figures betwoen the audited figures in respect of the full
financlal year and the uraucited year to date Tigures up'to the third quarter of te relevant financial yaars. 2, The sbove is an exract of the detailed format of
Quarterly slandzlong financial resutts filed with the Stock Exchangas under Regulation 33 of the 58I (Lisling Obigations and Disclostre requirzments)
Regulations, 2015. The Il format of the Quarterly Standalone Financial Results are availaoie on the Stock Exchanye wobsites www.bselndia.com,

, 2022 has
Company

carrias on is business in four raportable segments viz Financial Sarvicas {recovery of loans and advances), trading, rent on premises and others. Otfers
products of lifa and general insurance companies. The segment reporting of the Company has teen preparad in
‘Oparating Segments’ prescribed undsr section 133 of the Companiss Act, 2013, read with rejevart rules thercunder, The
Company has presanted the operating segmants informaticn on the basls of sudited Consolidatzd Financial fesults 5. The Company during the Financial year

E-Aucfion Sale Notice f¢

of Security Interes
! Notice is hersby given fo it
1 mortgagedicharged to the S
! Secured Creditor, will be sold
1 ils dues due to the Bank/ Sac
! the table below againstthe ra

: The
i

-

i SI.[Branch Name ;
iNo.Branch Contact No
i |AlcName:

' JAleNo:

21 |Branch : Madiker (548500}
' [hob: 982098750

T [MrKM Usman

' |AlcNo: 6486008700000265
:

i

:

of securtles for its
which was required for maintaining SLR requirad to be meintalned against Public Deposits .

fies and Inthe interim had dell

aotinvolved in Ihe security scam. In the interim sald MTHI bonds were scld by the Comgany and realized Rs, 84 lakhs ilong with inlerest of Rs.5

sold by dzpositing of equal amount of soourities, in respect of which Ihz Gompasny hasdeposif.ad}re ITiBonds (faxfree) ofihe face value o Rs.100

the Special Court. The company in visw oilenglhy proceedings without much progress and cotinuing litigaficn, had written off the balances duein

the Company shall give eredit for the amouni deposited pursuam to redemption of the IT] Sonds a5 on date of recept by the Special Court. {if) The

Gompany amounling to Rs 2 Lakhs andthe Company shall relmt the costof suft 910 Rs. 1 Laki to alher party involved in the suit. The

deposited with Special Court,
pald by the Special Court as incom

diminution inthe valus of Investments and the provisions made in the books are adequate and the managament s hopeful of recovary of the same at

*fpaing concem basks®, in view of networth being posilive with posiive ¢ g the
sanctioned by the Homblz High Court of Karnataka and the Company's foray into fee cassd actvites, renlals from investment proparlies, gains from
trading of shares and securitics. 11, The Mir istry of Finance, Government of india has infroducad the Direct Tax Vivaad S Vistwas Act, 2020 (0

amounts already paid under protast bairg higher then the tax iability under the DTVEV-Act, 2020. The Compary had filad an onfing declarati
assessment years from 1997-86 10 1987-08 fo settle the matter and agalnst which a certificats ssttiing the tay demang at Rs.633.93 Lakhs wes
the said income Taxdemand as on data. The managementis confident of recovering the amount paid Lider protest of Rs 140,93 Lakhs (aftarnetting

ended March 31, 2021, the Company accordingly, had made Drovision forinaome tax for sarfer vears to the extent of Rs.633.93 | akhs which is the

frem the date of the SC order. The Company will tpdats fts provision, on raceiving lurthar clarity on the subject.

bocoming effective and the related ruies being framed and rofifled. 14, Trg investors can viaw the audited standalone resuits of IGDS Limited availa
Stock Exchange websites www.bseindia.com, www.nssindia.com and co mpany's website www.icdsiimited.com, 15, Figiros pertaining 1o
nariod{skvear hava been rag 1and rearranged, wh ¥io conforn o the classilication adopled intha current quarter.

Chiet Financial Officer

Plage: M
Date ; 7
)

However, The slock broker faied to give the delivery of those
I MTNL bonds having faca value of Rs. 1 00 Lakhs in part safisfzclion of the amount paid. By ibe lime the stock broker

lakhs. The

Company had followed up for tha delivery of the securities forthe balznce amount and approzched the Special Gourt [Trial of oHerices rekting to Transaction In
Securities ) Act, 1992 of Mumbai , for Getting justice end recavery of the dues. The Special Gourt held 1 al, the company has to make good Ihs investment

fakhs with
the earlier

year, including the amount advanced with Interest un-to cerlain date which Includes the valus of Ihe Rond deposited with e Special Court. During the Year
2021-22, the Company has received an Order dated 4th Dec ermber, 2021 trom the Special Court ugholding comgarny's ciam and held that ) Stoek broker as
10 pay the amournt due to the Company along with the interzst fram the date of suit il e date of payment or rezlization. Furiler whilz compoting the interest,

Company

shall he antitfed for refund of the amounts deposited inths Spacial Courtalong with acerued intaresl, ffany. (i) The stock broker shall paythe costof suitte the

Company

% therealter filed execution petition for TRCOVErY of amounts as aloresaid and has received an amaunl of Rs.652 12 Lakhs on May 18, 2022 fowards amount
The Company during the year, has recognized tie abiove amount recovered with rspect1o the investment and arcrual theraaf
e of Exceptional naturs under prudence, The Gompany s pursuing the recovery of thz baance amount due as perthe Ordar
of the Special Caurt. The Company wil racognize ihe revenue arising out of remaining part of the Order in ihe year in which ihe amount is recovered g3 it
cannct be quantfied now. 6. Otherincome Inchdes dividend income, interast income, unwinding inferestineome on tinancial assets and Falr value pain) (lose)
on financlal assels. 7. The acluarial gains/losses ang disclosure of re-maaswement gains (losses } 0n defined benefit plans ars arrived at the yoar end on
aciuarial valuation of the abligation by the gratuity fund. The actuarial painsfiosses historically fiave not been meterial. 8. The Company does not farssen any

the stated

values.8. The Gompany during tha year has taken the banafi's of provisions recorded fowzrds receivables considerac as vefered tax asset against tha taxable
income which has resuted in decrease in carriad forward Deferred tx assels. No impect thereof is taken lo tha Staternent of Profit & Lass account as these
Deferred Tax Assets ware never recognised in the books of account. The Company has not reconnised Deferrad Tax Assets ansed on unused losses nd
depreciation allowance and provisicn for doubtful dabts (netof deferred tax Liabilities) as a matter of prudenee. 10. The Company nas preparcd its accounts on

followi implamentation of the schema of amangzment

dealingin
TVSY fict,

2020 or the Act') to help tax payers end their tax dis putes with the Income Tax Department by paying dispuled tax and get waiver from paymerd of interest and
penatty and alsp Immunity from prosecution, As per the Act, the tax payers are required o remit the disputed taxas without an additonal amaount by June 30,
2021. The Company had obtained an.opinion in s matter from tax consultants. The Company during the nrevious year, based on advice from s tax counsel
and the declslon of the board of directors opted for the seftlement undzr the schems since there will not be any cash oulflow required to be made in view of the

on dufing

Dacember 2020 under UTVSY Act, 2020 In respect ofits Incomolax demand for Block Assessment of s, 1,011,26 Lakhs {Inclusive of interest) per taining to

aporoved

Unidet Form 3 under of Section 5(1) of the OTVSY Act, 2020 by Dupartment on June 15, 2021, The Gompany had alreary deposited Bs.774.86 Lakhs apainst

aff the fax

seflied under DTVSY Act, 2020 as disclosed above) based on the approval of refund vitlz-Form 3 by the Income Tew cepartment. During the previous year

esfimated

taxos payable as per cztlificate in Form 3 under Section 5{1) of OTVSY Act, 2020, 12, Thore are numerous interpretalive ssuzs il now relating o the Hon'hle
Suprame Court (SC) judgament on Provident Fund dated February 28, 2019. As a matter otcaution, e Company has made aprovisian on 4 prospective basis

13. The indian Parfizment has approved the
Cada on Soclal Security, 2020 { Code'jwhich may impact the contribution by the Company towards Provident Fund and Graluily. The effective date fram which
the Goda and fts provisions wou!d be applicable is yot to be natified and the rules which would provids the delails based on which financial impact can be
detarmined are yet to be framed. The Company will complete ifs evaliration and wil aive appropriale impact, if any, in the financial results tollowing the Code

ble an the
orevious

For & on behalf of the Board of Directors
Sf- Stf- Sd/-
G R Nayak Bharaih Krishna Nayak T Mohandas Pai

Managing Director (DIN:00776729)  Ghairman {DIN:00104336)
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