RMD>

SWITCHGEARS LTD

REF: RMC/2021-22/BSE/3018
Date: 25.03.2022

To,
Department of Corporate Services,

Listing and Complinnce
BSE Limited,
Phiroze Jecjeebhoy Towers,

Dalal Strect,
Mumbai-400 001

Sub.: Intimation of Revision in Credit Rating
Ref.: Scrip Code (BSE): 540358

Dear Sir/ Madam,
s and Exchange Board of India Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Listing Regulations), we wish to inform you that
Brickwork Ratings India Pvt. Ltd., vide its e-mail dated 24™ March, 2022, has assigned its ratings

BWR D Downgrade to Fund based and non fund based borrowing programmes.
P

Pursuant to Regulation 30 of the Securitie

rating would be kept under watch for next 90 days and would be

The abovementioned revised
the repayment record during this 90 days period. 4

reviewed for revision, keeping

Request you to take the same on your record.

Yours faithfully,

Whole Time Digect
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