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muthoot
CAPITAL

MCSL/SEC/19-20/107
September 16, 2019
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
Scrip Code - 511766 Trading Symbol - MUTHOOTCAP

Dear Sir,

Sub: Intimation of publication of Newspaper Advertisement for despatch of Postal
Ballot Notice

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the copy of the advertisement for despatch of Postal
Ballot published in the following newspapers:

a) Mangalam (Vernacular language - Malayalam) on September 11, 2019
b) Business Standard (English language) on September 11, 2019

Kindly take the same on your records.
Thanking you,

Yours Faithfully,

For Muthoot Capital Services Limited
Abhijith
Jayan

Abhijith Jayan
Company Secretary & Compliance Officer

Encl: as above

Muthoot Capital Services Ltd., Registered Office: 3rd Floor, Muthoot Towers, M.G Road, Kochi - 682 035, Kerala, India
P: +91-484-6619600, 6613450, F: +91-484-2381261, Email: mail@muthootcap.com, www.muthootcap.com

CIN: L67120KL1994PLC0O07726
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ESAF SWASRAYA MULT] STATE AGRO CO-OPERATIVE SOCIETY LIMITED
Registered under the Mult State Co-operative Societies Act, 2002. REGNO. MSCS/CRIA442/2011

Registered & Administrative Office: 1" Floor, JSR Square, Kalathode, Ollukkara PO., Thrissur- 680 655, Kerala
i ol

Tel: 0487- 2375776 |

To
Allthe Members,

Office of the Returning Officer
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muthoot
CAPITAL

MUTHOOT CAPITAL SERVICES LIMITED
(CIN: L67120KL1994PLCO07726)
Regd. Office: 37 Floor, Muthoot Towers, M.G. Road, Kochi - 682 035
Tel: + 91 484 6619600/6613450, Fax: + 91 484 2381261

Web: www.muthootcap.com, Email: mail@muthootcap.com
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ESAF CO-OPERATIVE

ESAF SWASRAYA MULTI STATE AGRO
CO-OPERATIVE SOCIETY LIMITED

Registered under the Multi State Co-operative Socleties Act, 2002. REG.NO. MSCS/CR/442/2011

Registered & Administrative Office: 1* Floor, JSR Square, Kalathode, Ollukkara RO., Thrissur- 680 655, Kerala
Tel: 0487- 2375777 | www.esafcooperativein | communications@esafcooperative.com

ESAF Swasraya Multistate Agro Cooperative Society Ltd.
NOTICE OF ELECTION
(No. ESCO/Election/1/2019)

Notice of the General Body meeting of the Society for the conduct of Election of one vacancy to the
Board of Directors.
In exercise of the powers conferred by Section 45 of the Multistate Cooperative Societies Act, 2002,
read with Rule 19(1) of the Rules made thereunder, |, Adv. Jijo Anto, Returning Officer duly appointed
for conducting the election of the Board of Directors of M/s ESAF Swasraya Multistate Agro
Cooperative Society Ltd. having its Registered Office at 1*Floor, JSR Square, Kalathode, Ollukkara
Post, Thrissur - 680 655, hereby notify that the Annual General Meeting of the General Body of the
Society has been convened at 11 AM on 28-09-2019 at Lulu International Gonvention Centre, Civil
Lines Road, Puzhakkal, Thrissur - 680 003 in orderto conduct the elections and declare the results for
One seat of the Director on the Board of Directors of the Society.

Sl.Na. Consti i

1 The area of the constituency

specified in the byelaw from which
the member is elected.
(Byelaw No. 36)

2. The list of members eligible to vote as prepared by the Returning Officer will be published on
17-09-2019 on the Notice Boards of the Registered Office and Branch Offices of the Society. The
qualifications as specified in the byelaw Nos. 11 and 40 on eligibility for membership on the Board will
be applicable.

3. The Election Program is as under:-

No. of Seats
1 (One)

A_General

SI. | Event Date and Time Venue
1. | Election Notification |10-09-2019 (Tuesday) NA
2. | Obtaining of

18-09-2019 (Wednesday) between
Forms |10 AM and 5 PM

Filing of Nominations | 18-09-2019 (Wednesday) between
10 AM and 5 PM

19-09-2019 (Thursday) at 10 AM

Office of the Returning Officer
and Regi Office

Office of the Returning Officer

L

-

Publication of list of
inations received|

Office of the Returning Officer
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NOTICE is hereby given that the 8" Annual General Body Meeting of ESAF Swasraya
Multistate Agro Co-operative Society Ltd will be held on Saturday, the 28" of
September 2019 at 11 AM at Lulu International Convention Centre, Civil Lines Road,
Puzhakkal, Thrissur- 680 003, Kerala, to consider the under noted agenda.

AGENDA

1) Prayer. 2) Welcome Address. 3) Chairman's Speech. 4) Approval of the minutes of
the previous Annual General Body Meeting. 5) To consider and adopt the Audited
financial statements as at 31% March 2019 together with Auditor's Report and Annual
Report. 6) Review of Operations and Approval of Budget. 7) Review of utilization of
Reserves and other Funds including welfare funds. 8) Review of the list of employees
who are relatives of members of the Board. 9) Appointment of Auditors for the year
2019-20 and to fix the remuneration. 10) Amendments to Byelaws of the Society.
11) Review of the code of conduct for the members of the board and officers.
12) Review of the annual reports and accounts of subsidiary institutions. 13) Election
and removal of members of the Board, if any. 14) Matters allowed by the Chairman.
15) Questions and answers. 16) Vote of Thanks.

(BY ORDER OF THE BOARD)
Sd/-
Date: 10.09.2019 (MEREENA PAUL)
Place: Thrissur CHAIRMAN

o

Sorutiny of

19-09-2019 (Thursday) at 11 AM

-do-

L

19-09-2019 (Thursday) after Scrutiny

-do-

Publication of list of
Valid inatit

7. |Withdrawal of valid |20-09-2019 (Friday) upto 5 PM -do-
nominations if any
8. |Publication of final |20-09-2019 (Friday) upto 5 PM -do-
list of ¢
9. | Polling 28-09-2019 (Saturday) Lulu International Convention Centre,
7AM to 12 PM Civil Lines Road, Puzhakkal,
Thrissur - 680 003
10/ Counting 28-09-2019 (Saturday) ~do-
12PMto 3 PM
11, Declaration of Results | 28-09-2019 (Saturday) at 4 PM -do-
by Returning Officer

4. Otherinformation: -

4. Alllistsand Notices shall be published on the Notice Board ofthe Office of the Returning Officer.
b. All the members are required to carry their Polling Slips, Membership Cards along with Photo Id
Cardsinthe form of Aadhar Card, Election 1D Card, Passport Copy or Driving License.

. The detailed Notice of the Election Programme is being send to members by Ordinary Post
and are published on the Notice Boards at the Society’s Registered and Administrative
Offices and Branch Offices. Notice of Election has also been published in leading dailies in

the States where the Society operates.

d. Disqualifications shall prevail as per provisions of the Multi State Cooperative Societies Act, 2002.

Place: Thrissur
Date: 10-09-2019

Sd/-
Adv. Jijo Anto
(Returning Officer)
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MFs receive first tranche of Essel dues

JASH KRIPLANI
Mumbai, 10 September

utual funds (MFs) and non-banking
Mﬁnancial companies have received a
part of their dues from Essel Group.
Among fund houses, ICICI MF, Aditya Birla Sun
Life MF, HDFC MF, and Kotak MF have received
payments from funds raised by the promoters’

WHO GETS WHAT?

m ICICI Mutual Fund

(MF) received

of its dues

half of its dues

stake sale in Zee Entertainment, said people in

the know.

Industry sources added ICICI MF received
%435 crore, or 60 per cent, of its outstanding dues.
Aditya Birla Sun Life MF received 760 crore, or
half of its dues. HDFC MF received 580 crore of
its dues, which brought its debt exposure to group

m HDFC MF received
580 crore; close to

half of its dues

of its dues

firms down by half. In addition, Kotak MF also

received 3208 crore of dues or 52 per cent of its

outstanding dues.

“The group wishes to confirm that the first
tranche of the transaction comprising sale of 8.7
per cent stake in Zee Entertainment has been
successfully concluded today (Tuesday). The
group is confident of completing the balance sale
of 2.3 per cent stake over the next few days,” Essel

Group said in a press note.

In July, the promoters had reached an agree-

%435 crore; 60 per cent

m Birla Sun Life MF
received ¥760 crore,

m Kotak MF received
%207 crore; 52 per cent

pe

ment with Invesco Oppenheimer to sell up to 11

0f34,224 crore.

per cent stake in the company for a consideration

The statement added that the group was in
the midst of completing the operational formal-
ities to conclude the entire transaction at the ear-
liest. The group is also working on further divest-

ments, including in its non-media assets.

Aspartofthe*

standstill’ agreement with MFs

v

and other creditors, Essel promoters have time
till September-end to clear the remaining dues

related to loans against shares.

“We expect promoters to meet their payment
obligations before September-end. They can sell
more stake in Zee Entertainment. Alternatively,
this payment will reduce debt burden on the pro-
moters. So, they can also look at possible avenues
for refinancing,” said senior executive of a fund

house. Industry sources said that the payments
being rolled out to MFs and other lenders per-
tained to exposures where shares of Zee
Entertainment were placed as collateral.

People in the know added there were a few
schemes in which shares of other listed group
firms were also part of the collateral mix.

“While most fund houses had lent against Zee
shares, few schemes had lent against acombina-
tion of Dish TV and Zee shares,” said a fund man-
ager. Industry insiders added that the fall in expo-
sures would also improve equity cover of some
fund houses on the remaining exposures.

For instance, the new equity cover of ICICI
MF improved to 1.58x from close to 1.2x.

Overall, the MF industry had debt exposure
of ¥5,000-6,000 crore to Essel Group firms.
Franklin Templeton MF, SBI MF, and UTI MF
were others exposed to the group. Earlier, MFs
and other lenders had entered into a ‘standstill’

agreement with promoters of Essel Group, where

they agreed not to sell the pledged shares and
give promoters time till September.

The move, however, did not go down well with
the Securities and Exchange Board of India, which
stated it did not acknowledge such arrangements
between fund houses and their promoters.

Chinese stocks drag
Asian indices lower

REUTERS
Tokyo, 10 September

Most Asian stocks swung lower
on Tuesday, weighed by the
Chinese markets, after mainland
factory-gate prices shrank at
their fastest pace in three years.
At the same time, reports of
German stimulus plans pushed
global bond prices down.
China’s producer priceindex
fell 0.8 per cent in August year-
on-year, official data showed on
Tuesday — its sharpest decline
since August 2016 as flagging
demand at home and abroad
forced businesses toslash prices.
The data pushed blue chip
shares in China down 041 per
cent, which, in turn, drove an
index of Asian stocks outside of
Japan 0.23 per centlower, having
traded flat earlier in the session.
“Globally, inflationary pres-
sureremainssubdued, soin that

sense China is not an outlier,”
said Sean Darby, global equity
strategist at Jefferies.

“People are positioned very
bearish, but I don’t think the
market wants to be too bearish.
Bond yields are reversing.
Markets are a little more unsure
about their expectations for cen-
tral banks, because alot of easing
isalready priced in.”

Investor focus shifts to the
European Central Bank, which
is widely expected to introduce
a package of monetary easing
and stimulus measures on
Thursday to offset the effects of
an ongoing US-Sino trade war
and a global economic slow-
down. The Federal Reserve is
alsowidely expected to cut intetr-
est rates next week as policymak-
ersracetoshield the global econ-
omy from risks, which also
include Britain’s planned exit
from the European Union.

Wealth managers set sight on smaller cities

SACHIN P MAMPATTA
Mumbai, 10 September

Prateek Pant, head of
productand solutions at
Sanctum Wealth
Management, had histeam
visiting Gujarat for a couple
ofyearstoservice clients
located in the state, and
earlier thisyear decided to
create amore permanent
base. “We went into
Ahmedabad and opened a
branch thereearlierinthe
year,” hesaid.

Headded thathe was
evaluating optionsin places
such asJaipurand Raipur.
Other wealth management
companies, too, areinthe
expansion mode,
notwithstanding the
slowdown in the economy .

Deepak Chellani, head of
third-party productsinthe
distribution arm of broking
house Prabhudas Lilladher,
said his firm had hired
around 200 people across
the southernbeltin cities
including Hyderabad,
Bengaluru, and Chennaia
few months ago. Hiring has
alsostrengthened the team
intheeastin Kolkata.

Ithasalso opened up

SPREADING OUT

m Wealth managersin
expansion mode
despite slowdown

m Targeting cities such
asJaipurand Raipur

m Using the downturn
to establish new,
long-term relationships

m Higher margins,
cash-rich clientson
the horizon

branchesin Chandigarh,
Mangaluru, and Kochi. A
new team can effectively use
adownturntoestablish
relations, according to him.
“Intimeswhenitis
actually sluggish orit’s a bit
slow, itisbetterto (hire)a
team. They would probably
take six-eight months,” he
said of the time taken to
build new client relations.
Accordingtoawealth
manager, people in smaller
cities are more cash-rich,
while people in metros like
Mumbai are more asset-rich.

willing to pay higher
commissions.

They are alsomore

The wealthyin places

such as Mumbai negotiate
harder because of multiple
players competing, leading
tothinner margins.

This meansthatthereis
often more moneyto be
made insmaller towns and
cities.

For their part, clients
often find it useful to turnto
wealth managerswho can
offer access to products that
aredifficulttocomebyin
smaller markets.

Onesourcesaidthata
couple of private sector
banks had also been looking
totap the wealthy in smaller
placeseven asthey
expanded theirbranch

network.

IIFL Wealth Management
announced acquiring L&T
Finance Holdings’ wealth
arm L&T Capital Markets on
August 28.

TheL&Tarmhada
presence in nine locations of
the country.

Anofficial said that tier-2
and tier-3 towns, too, were
important markets for IIFL.

“...[O]lne must recognise
thatIndiais growingata fast
clipand alongwith that, a
small fraction of society is
witnessing exponential
growth in their wealth. This
means that thereis asmall
but growing community of
thewealthyintier2and3
cities who can hugely benefit

from professional wealth
management services,” said
Anirudha Taparia, executive
director at IIFL Wealth
Management, in an emailed
response toaquery from
Business Standard.

The October 2018 Global
Wealth Report published by
Credit Suisse Research
Institute noted that while
wealth was concentrated in
India, the wealthy still
accounted for asignificant
number.

“...asmall fraction of the
population (0.6 per cent of
adults) hasa net worth over
$100,000. However, owing to
India’slarge population, this
translates into 4.8 million
people. The country has
404,000 adultsinthetop1
per cent of global wealth
holders, whichisa 0.8 per
centshare. By our estimates,
3,400 adults have wealth
over $50 million, and 1,500
have more than $100
million,” it said.

Ultimately, expansion
should be a strategic
decision based on the long-
term opportunity rather
thanatactical call to hold
backbecause of cyclical
factors, said Pant.
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UJJVAL JAUHARI

Voltas has gained more than
12 per cent from its lows seen
during the end of July, in spite
of the downward bias as well
as volatility in the broader
markets.

Analysts say that the com-
pany remains well-placed for
growth with its worst behind,
and this is one factor driving
up sentiment.

The company’s Electro
Mechanical Projects and
Services (EMPS) business —
which continues to report
improvement in profitability
— has a strong order book.

Recently, it bagged ‘tunnel
ventilation system’ orders for
the Mumbai Metro, worth 3233
crore. The division’s order
book stood at ¥4,750 crore (up
3 per cent year-on-year or YOY)

HAMSINI KARTHIK

After underperforming the broader
markets, the stocks of power financiers
Power Finance Corporation (PFC) and
REC (formerly known as Rural
Electrification Corporation) are figur-
ing in the return charts. The two have
gained 24-30 per cent each over the
past year, though the Street was not
too positive after their merger was
announced in November last year.
While there hasn’t been a material
change in financials, asset quality
issues and state utilities, including
state electricity boards (SEBs) making
fresh investments, are leading to the

Street’s optimism.

CLSA, which recently turned opti-
mistic on PFC changing its recommen-

dation from ‘sell’ to ‘buy’,

with the risk-reward turning positive,
earnings rebound will begin in 2020-
21 once PFC and REC provide for 50—
60 per cent of the non-performing

THE COMPASS

atthe end of the June quarter,
during which it saw fresh
order inflow 0f 3450 crore.

Analysts expect the gov-
ernment’s focus on water con-
servation and purification
(Namami Gange), rural elec-
trification, and building and
urban infrastructure to con-
tinue driving EMPS’
prospects.

While this bodes well for
the company, what adds to the
positive sentiment is that the
worst is behind for Voltas’
Unitary Cooling Products
(UCP) division.

Unfavourable weather con-
ditions during FY19 had led to
asignificant jump in inventory
of air conditioners (ACs) at the
dealer level, thus impacting
growth and profitability.

Rising inventories restrict-
ed Voltas from taking any

assets. The brokerage also feels that
both companies should benefit from
the resolution process underway for
some of the stressed names, such as
GMR Chhattisgarh Energy and Lanco

Infratech.

five years.

says that

However, investors should be aware
of the risks that the stock could be vul-
nerable to, even as sentiment is turn-
ing for the companies’ stocks. To start
with, one of the key advantages that
PFC and REC enjoyed was of the net
interest margin (NIM) being upwards
of 4 per cent. Over the years, both have
slipped on this parameter.

In the April-June quarter (first
quarter, or Q1), PFC recorded NIM of
3.1 per cent, which is the weakest in

While costlier funding has hurt
PFC, with marginal cost of borrowing
at an all-time high of 9.57 per cent in
Q1, analysts at CLSA say they do not
see upside to margins, as the decline
in funding costs will be offset by lower

No heat on Voltas despite slowdown blues
Strong Q1, stepsto

price hikes. Voltas’ strong Q1
show came on the back of

good summer demand,
despite the slowdown in eco-
nomic growth.

The UCP segment’s sales
grew 47 per cent YoY (industry
growth of 36 per cent), leading
to market share gains in room
ACs. Inverter ACs —more effi-
cientand priced higher — saw
revenue share rise to over 50
per cent of overall AC sales,
which is good for profitability.

Analysts say the good cash
flow generated by distributors
during the summer season, on
the back of clearance in inven-
tory, augurs well for the UCP
division’s revenue visibility.
This is because channel refill-
ing can itself drive sales.

Motilal Oswal has, thus,
modelled in UCP revenue
growth of 26 per cent and 15

per cent during FY20 and
FY21, respectively. Some ana-
lysts feel actual growth could
surprise, given the favourable
base of FY19.

Voltas’ newly launched
home appliances range, in
the joint venture with Argelik,
should also drive top line
growth. Although it is cur-
rently seeing losses given
higher promotional and other
costs, profitability should
improve once growth picks
up and the Tirupati plant
starts production.

While there could be near-
term hiccups given the slow-
down, analysts are positive
on Voltas considering the
growth in projects and AC
segments. Emkay Global, for
instance, estimates net profit
to grow 19 per cent annually
over FY19-21.

Wired to tackle near-term obstacles

yields and spreads on loans to state
electricity boards (SEBs).

Second, while a large part of the
stress (30 projects totalling to 334,000
crore) has been provided for (35-60 per

cent) and resolution is anticipated in

some of the projects, vulnerability to
further asset quality shocks does exist
and provisioning costs may remain ele-
vated over the next three-six quarters.

Therefore, much of the earnings
uptick hinges on recovery and PFC’s
ability to cash in on selective capital
expenditure visible in SEB and state
utilities. Analysts expect loan growth
to marginally revive in 2019-20 (FY20)
and peg it about 13-15 per cent led by
state orders.

Amid these concerns, benign valu-

ations at 0.6 times their FY20 book and
PFC’s positioning as a dividend-yield-
ing stock could appeal to investors.

However, with concerns not entire-
ly fading away, investors need to be
cautious on the stock.

Reliance Capital inches
closer to exiting MF biz

SAMIE MODAK
Mumbai, 10 September

Anil Ambani-led Reliance
Capital will sell up to 6.3 per
cent stake in Reliance Nippon
Life Asset Management —
commonly referred to as
Reliance Mutual Fund —
through the offer for sale (OFS)
route, on Wednesday.

The share sale is part of
Reliance Capital’s deleverag-
ing programme, which
involves exiting the asset man-
agement operations, among
other businesses. At present,
Reliance Capital holds 32.12
per cent stake in Reliance MF.

Close to 21.5 per cent of this
will be sold to Japan’s Nippon
Life, which will then become
the sole promoter of the
fund house.

If the OFS is fully sub-
scribed, Reliance Capital will
be left with a residual stake of
4.4 per cent, which will then
be sold to public investors on
a later date.

The floor price for the OFS
has been fixed at 3262, which
is a discount of 84 per cent to
Reliance MF’s last close of
%286, on the BSE.

A total of 38.6 million
shares will be sold in the OFS,
of which a tenth is reserved
for retail investors and will be
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CHANGING HANDS

Slice of shareholding pie

53.46

[ Nippon Life

Stake (%)

1442 212
Public Rap
Source: BSE

auctioned on Thursday.

At the floor price, Reliance
Capital will mop up an esti-
mated 1,012 crore. Market
players say that demand for
the OFS could be strong, given
the attractive discount and
huge traction in share prices
of asset management compa-
nies. Shares of Reliance MF
have rallied 80 per cent so far
this year. Bigger rival HDFC
MF, too, has seen a similar
spurt in its share price. Last
month, Nippon Life
announced the conclusion of
an open offer, which was trig-
gered by the change in own-
ership of Reliance MF.

In the open offer, Nippon

Life had acquired 10.6 per cent
stake, taking its shareholding
from 42.9 per cent to 53.5 per
cent, as aresult. The Japanese
company intends to take its
total stake to 75 per cent, the
maximum a promoter is
allowed to hold.

People with knowledge of
the matter say the remaining
21.54 per cent stake will be
acquired by Nippon Life from
Reliance Capital soon.

Analysts say that the stock
of Reliance MF has witnessed
a re-rating, following the
change in ownership from
joint control between Reliance
Capital and Nippon Life, to
sole control by the latter.

muthoot
CAPITAL

MUTHOOT CAPITAL SERVICES LIMITED
(CIN: L67120KL1994PLC007726)
Regd. Office: 3 Floor, Muthoot Towers, M.G. Road, Kochi - 682 035
Tel: + 91 484 6619600/6613450, Fax: + 91 484 2381261

Web: www.muthootcap.com, Email: mail@muthootcap.com

POSTAL BALLOT NOTICE TO THE SHAREHOLDERS

Members of the Company are hereby informed that pursuant to Section 110 of the Companies Act, 2013 read
with Rule 22 of the Companies (Management and Administration) Rules, 2014 as amended, the Company has on
September 10, 2019 completed the dispatch of Postal Ballot Notice to all the Members whose names appeared
on the Register of Members/List of Beneficial Owners maintained by the Depositories as on August 30, 2019.
The Notices are sent through electronic mode to the Members who have registered their e-mail ids and through
physical mode, along with Postal Ballot form and a self-addressed postage prepaid business reply envelopes to

the Members who do not have registered their e-mail ids.

The Notices are sent for seeking approval of the Members of the Company by way of special resolution through

Postal Ballot including voting by electronic means for the following:

Item No.

Description of the Resolution

1.

Approval for creation of charges / mortgage etc., on company’s movable or immovable
properties in terms of Section 180 (1) (a) of the Companies Act, 2013 (Special Resolution)

2.

Amendment to the existing MCSL Employee Stock Option Scheme 2018 - “Scheme-II” to the
employees of the Company (Special Resolution)

3.

Amendment to the existing MCSL Employee Stock Option Scheme 2018 - “Scheme-III” to the
employees of the Company (Special Resolution)

allowed beyond the said date.

The Notice along with instruction for voting is available on the website of the Company at www.muthootcap.com
and also on the website of CDSL at www.cdslindia.com. In case of non-receipt of the Notice or Postal Ballot
Form, the Members may apply to the Company on mail@muthootcap.com or contact Integrated Registry
Management Services Private Limited, the Registrar & Share Transfer Agents of the Company at csdstd@inte-

:| The Company is pleased to offer remote e-voting facility to all its Members whose names appeared on the
Register of Members/List of Beneficial Owners as on August 30, 2019 (cut-off date) and a person who is not a
Member as on the cut-off date should treat this Notice for information purpose only. The Company has engaged
Central Depository Services (India) Limited (CDSL) for providing remote e-voting facility.

;| The Company has appointed Mr. Sivakumar P., Practising Company Secretary (C.P No. 2210) as the Scrutinizer
i| for conducting the postal ballot / e-voting process in fair and transparent manner. The voting through Postal
Ballot and electronic mode shall commence at 9.00 a.m. on Wednesday, September 11, 2019 and ends at 5.00
p.m. Thursday, October 10, 2019 (both days inclusive). Members are requested to note that the duly completed
and signed Postal Ballot Forms should reach the Scrutinizer at Mr. Sivakumar P., FCS, Partner, M/s. SEP &
Associates, Company Secretaries, Scrutinizer, C/0. Muthoot Capital Services Limited, 43/2695-A, Kariparambil
Lane, SRM Road, Kaloor, Ernakulam - 682 018 not later than 5.00 p.m. on Thursday, October 10, 2019. Any Postal
Ballot Form received after this date will not be considered as valid and voting by electronic means shall not be

gratedindia.in and obtain a duplicate thereof.

The results of the Postal Ballot will be declared by the Chairman or Managing Director on or before 5.00 p.m. on
Wednesday, October 16, 2019 at the Registered Office of the Company at Kochi. The results along with the
Scrutinizer’s Report will be posted on the website of the Company, i.e., www.muthootcap.com and will be
intimated to the Stock Exchanges where the shares of the Company are listed.

For any queries/grievances relating to voting by Postal Ballot, Members are requested to contact
Mr. K. Balasubramanian, Deputy General Manager, Integrated Registry Management Services Private Limited,
Unit: Muthoot Capital Services Limited, Il Floor, "Kences Towers", No.1 Ramakrishna Street, North Usman Road,
T. Nagar, Chennai - 600 017, Ph: 044 - 28140801 - 803, Fax : 044 - 28142479, email: csdstd@integratedindia.in.
Any queries/grievances in respect of e-voting may be addressed to Mr. Rakesh Dalvi, Manager and can be
contacted at email: helpdesk.evoting@cdslindia.com or Ph: 18002005533. The Members may also write to the
:| Company Secretary at mail@muthootcap.com or contact at Ph: 0484 - 6619689 for queries/grievances relating
i| to Postal Ballot or e-voting.

September 10, 2019
Kochi - 35

For Muthoot Capital Services Limited

Company Secretary & Compliance Officer

Sd/-
ABHIJITH JAYAN




