
Nov 09, 2023 

To, To, 

The General Manager-Listing, The Manager (Listing), 

BSE Limited, National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Sandra Kurla Complex, 

Dalal Street, Mumbai 400 001 Mumbai - 400051 

Scrip Code: 533189 Symbol: GOENKA 

Company Name: Goenka Diamond and Jewels Limited 

Sub: Outcome of Board Meeting held on Nov 09, 2023 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and Disclosure 

Requirements) Regulations, 2015, we inform you that the Directors in their meeting held today (May 30, 

2023) which commenced at 02:10 P.M. and concluded at 04:30 P.M. have inter-alia, 

approved the following: 

1) To consider and adopt the financial results for the quarter and half year ended

September 30, 2023 and Limited Review Report thereupon.

2) To approve Directors Report for the year ended March 31, 2023

3) To fix date of Annual General Meeting of the Company for the year ended March 31,

2023.

4) To approve time date and venue of the Annual General Meeting of the Company for

the year ended March 31, 2023.

5) To fix cut-off date for dispatch of notice.

6) To fix cut-off date for determining members eligible to do e-voting at the Annual

General Meeting for the year ended March 31, 2023.

7) To appoint Mr. Vishal Manseta practicing Company Secretary as Scrutiniser for the

e-voting to be done and poll to be conducted at the ensuing AGM.

8) To recommend re-appointment of Statutory Auditors.

9) To adopt secretarial audit report provided by Mr. Vishal N. Manseta, Practicing

Company Secretary.

Kindly find enclosed here with Results for th e Quarter and half year ended Sept. 30, 2023 

Kindly take the same on record. 

Thanking you. 

Regards, 

For GOEN KA DIAMOND & JEWELS L

Encl.: As above 

GOENKA DIAMOND AND JEWELS LIMITED 

Corp. Off.: 1305, Panchratna, Opera House, Mumbai 400 004, India Tel.: (022) 2361 3102, 2362 0222 Fax: (022) 2367 6020 
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax: (0141) 2573305 

e-mail: accounts@goenkadiamonds.com Website: www.goenkadiamonds.com CIN: L36911RJ1990PLC005651
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~o(UUudl1NStDMloM l'JMlldal 8-lts fortbe Quarw &BaltY.,.,llded~ :SO, 2023 prepared iJI compUan~ with tbe 

. ladlq~•U.Sudard (11141-.U) 

A111ouat In LDkb1 Eltt•"' Share Data 

STA.'tDALONli 

Sil. PAJlTICU\All 
111REE NONTtlS ENDED HALF YEAR ENDED YEAR ENDED 

NO. Sepeuiber 
l11J1130,2023 

Sepcember September Sept,mber March 31, 

30?023 30 '1022 30.2023 30.2022 2023 

Uuud.lted Unawtlled Uaaudlled Unaudited UnaudltJ!d Audlled 

1 ~-(a) RIMIDH l'n>l'II Openli011$ 12.70 8.34 39,73 20.94 87.64 152.77 

(b1 Otber hltOIN 
16.78 16.22 16.67 33,00 32.24 64.94 
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1 (A) t.'bll Ullfo■ llllllk-of Inell& (Fonnerly ~ • Corponlloll llalllc) has lllechppal ar the National (:,jmpany * TribunaL )alp~ oil 24th April 2019 

..- llae _...., lw .-y af 11s dlaes. The ~ -r.ocnpany 1,1w Tl'lbunal. JalPIU' 1w pw.tel:oril«r no. (P No. (18) -.114/7 /Jl'R/2019, IA/(18) 

580~ o-.b■r- 9, 2022 ~...-.fof Mr.'Vllhll'll~tUllll li.d\.1,lntertl!I R$.lhlll~n Professlonal('JRP") ·Df tbe ·company. 

OIi Aprtl 12. 2023; die Na!IOMI Co,apaay Law Tribunal, Jaipur hu pullll onler ID -appolnled Mt> $oucabh Malpa~I as IRi' or the «Knl):lny l'tpladng the 

Pl'fflCIUI W.Nr. Vlsha Blclaw.jlka. -Upon t'Dll'liue-.tntoC the ORI', die powers bf the Boafi! of DINctors ofli!e fompany sland iimponnly su,pendtd 

~-aereladby~.~ -
: 

(II) Tbe llaaocial cndltlln (acand) or the-Company l!ave l\lbmlthlt lhelr clal!II$ oi Rs. 4SQ8~,l 3 lakhl, out or wh~ partial daim of prlnopal an1011nt of 

Rs. tl,521.23 bkbs have been ada1ltltd '!lid ■mount of~ 11nd■r vertlkatio11 1' Rs. 929.90 l;tklu .and amount cf clalms have not bttn adniittcd oi Rs, 

631.90 lakba, Api111t the dalln lllbmltt.i P.s.17.?3038 ls l(IP""l'UII hi the-books.of ~11!1IS o(the' Company. Tlie .dUTettnclal am.aunt of Rs, 27,352.75 

lalcbswlu'!lls~~i-.atuclothel'.IIIIJ!utnlllltsb'/91)0t~accou11ted.f'!rlnlhtboo)csof:iccounts. I 

~. Iba op■ratioaal ~ -(Un,ecwoed) ;.,.lb com~-~ suballtlad Its claimed.of Rs. 23,42 likbs ud s~me lias.been admitted by the IRP. Tht 

~ Tal!IPll'llllllltbas llw •~ lt'sdalm• of.Rs. 5068,Sl lakbs which la admllllld llll~• IRP of tit• comj,1111y. '.(he ~mounc of dalm admntod by 

. 11M IIPIIIIJ' be dl!fll'ellC flum the_. reflected la tllt 1l1111Rdal Sbll8tllealS of die Compal\Y u on'Stptembtt 30.ra023. P1111c11nA lb• final outcome oftl\e 

\. QIU',~-!'i-.m-c.ba~madela~~m~rur~dlfl'~lll!lounts,traof · \ j · 

2 l.ud a.a PuaJlb,Natillllll ~ 911 b■lwlf of ail con10rtlum banb, llad lnltiat■d $AIU'ESI ~\rip aplntt till( tol'(lpally and has ta~n ,llOSSesslo11 Qi 

the rwnabll allll ~ plWfflln -rta•pd. Th• mlllitl' ls still poodlnC, PN8 bu uo lsauod no11ew 11:,r tlaq!lylag lhe con1pan:r and its dln,ctors ~ 

puulDrs " "wlllul delaulW:" aploatwbkb Iba Company has Ned it. reply. feiur lender banks up IO tbe n,portin& dato have already transromd •nd­

-'a-!l 111 ~ clu, aplnst company ta ■n Asset Reconltnlcllon Company. Und■r CIRP prv~ IRP b .. Invited l!Kpms.Jon of lutcr,-st (EOI) 

lhroqll Fona "G" 1mder Ntlllaaon 36A(l) or lllt ·lnsolvency 111d BankNptty Board of lndla (1l1SOlvenc:y Re.sqlutlon l'roct!s:s' of Corporate P~r,,'OnsJ 

~2016. 
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(rvr., -.... i,..s, ncmables aplnsc which the cnmpaay baa submitted IIS reply and 1na11?gln1 dlre(to"'j have attended ih• personul hearing 

p~dlap. Tbuompaay bas also ~ show c■uM nolk.'t from RIAMi Banll of India_ (RBI} for 11on•mll,tlon or export bills within lh• period 

~ uadtrllll forelca Exchaap Manacemen1 Att. 1999, to whlcb the tompany b,s replied, The Conipall)' hos ano nic•IYM showcau$0 notico 

,; · · HD omc.'ott11e ~l Comlllkala11v, Sura! SBZ _.n11n1 cerql11 110111,;oinplla- ud non• teallsaCIOII .or _.xport pl'\ICeeds. to which company 
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GOENICA DIAMOND Al'ID JEWELS LIMITED 

(} •· 
Repflend ornc.: 401. Pancbaratu, MSB X. Ruta. Johat1 ea...-, Jaipur: 302003, Rafasthat1 

I'~~• , . ' CIII No.L36911Rfl9eDl'l.cOOS65t. 

sa-olUqawllted s~ .. Flua~ ,a..ultl for dae QIW't., ~ .HalfY~•ndtld See'-ber JO, 2023 prepared In complhuace with tho 

· · ·. · . ladi.. Accoullllaa 5wldanl (lad•AS) 
· 

. . 
. 

The J~"" tn lhdr report on ftnanc:lal .-niw for lh• year mded Marm 31, 2023 have alvn dtldatmer of opinion on the basis of ohwrvattons th•t 

Tlleuimpany~ oper•UIII resul111· have beeo.lDAlerali¥ affected due to vmoua fa~ lnclu~tn, non•rullZatlon of unconfirmed Trade rccclvobll!S. ~•fault1 

1n repayment ofloans and ltrt•rut to banb, non-avallallWt;yo( finance clue to rGCall ofloans by banbln ~n1<1ttlum, tesal actluna/ ln,olvency pro<••dlng., 

1n1ila!lld i,, 1lanks aplllrt company for ncoveey .of Its dues. notkes/ ,rummon II! compaoy/dlntetur(tj from l!nforc1men< Directorate, RIR!rve Bank or 

lndla, l)evalopment Cam1111Aioncr ofS\ll'lf-SllZ 111d l'rOlll other ~111lato,y authorities, (l)ffl!"eDCemenhf CIRP pruceedlngs. Debt Recovery Trlbnnals 011d 

ott,er court. for recon1,•.or baft!i!i dues and poaealall/attadunent/Nle of Cl?ll!PUY' propertl-. a$$lgnment,and transfer or dues In favor of an <1sset 

rea,ostr,1etion' company (A!IC),_. p~ndlna Income tair d~ ·a,,c1 conuquent- attichll!tnt of bank accounts by Income ta>e department, rcltanc• on 

ocaulMlfsalu,fvr ·meedna out•~~ overall 1ubstaatill c1..,,..;e la. Yol"me of1nudness lllld sales. IIOll•P'IYfflent qi staJUtory duf8 and ~. overdu~ 

ullCOflllrmecl trade payabl" 11011•rNl!J811C111 ol lou and ••- thenon from. a aulmdlerf etac:. We an, abo· ■nablt ro decormh111 tho Impact or actions and 

forthcomlft& Ktkl~ tf!at.1111)' 1w taltao.t,y ·v~ 1efa1 aDll tDlllhlQ' •utllorlt4el du• to Yal1ov.s fKlol'I lll«ntloned ~•nrin above. These ev-,,1.11 c..µ154< 

si,n,nc;mt cloubtl Oil the•~ o(•lhe CV!IIPIIIY to conC1111111 u a aoina ~ 1'11• rqanaaemeilt la, of tht-view that due to certain 1mravo111,iblo . 

<IM,lopmeeis <111!1 sluglsll·fflAl'llat ID Nrilet pertodc. lhe.ncomy tram lradt lft9iva~la ..-, llow •11d u,,ro. It a ml5llllltch In the cash 11ow resulting in 

default ill payment IO·cndln>n, pa~of statutory dl&ta end rep;oymtill ol duN-IO banlcll OWIIIJ to whldl banks nave c:tasslned mt ai:coµnt u N PA .and 

recalled lhtlr loans. ni. lllllnagem911t ~ bopellll that di- tntd• rec:elv11Jles.Jhall ba recovered u the rllinpany h~ Initiated lffal action by way of Hndi n11 

lcgai nobl.W and n11111.~rtcases. ti. aimpany has flied leaal sulta In MumblUflJh Court a,aJnst nuiforlty oi dobtors. Purtfter, thv management Is taklnll 

all p""5lhle step, to rt\lln die buslneu o~nittons. The Conipany bu 1pproached co1110111um bankers and ARC fur se1ttement ofloan duos nnd assumus 

th.at Company wtl bav. ld~u.t\l' ?~.fiow from ,xport rallaa11011 ti, defray lb e1_1tlre debt obllpdon. and p:iyment to creditors In pba~d manner. At <hd 

'"""' timt, ~Hlftt Is hop•ful.tba_t lt-WI~. bt 1bt1.111 raise.adequate llnanca from l~teroal 1ccnaals and liltarnate means to n1eet I" sho" tei,n ru1d lpng 

lct111 obl111•~011S. Henca, ~--cwu11ta of tilt Company .... preparoc! on aolna tOIIC'erh basis. 

•·'-:," , ' 
,, 

' .,. 
, 

Trad~.~ Tl'lde ~•bles/olliet~les -,id ,Ll>ana (indu1lll1C acc:nald lnttml) i!V.ll III uub1tdlary dlllllHlllnareci·ln tu_ reip ~e.1cy hav~ not 

been restatid hued~ txdwp' nda as lt ~• ~riodend-and COIISliqllellllal ta Im~ on,llbovlt!1JI also not bffn ucounted for,:The,;e Trad• R«oiyablcs 

lllMl l.oans{iacbldi.~1111 l_Di.i:m)llave._1lln.1ed torwanl Jmid·011...,.llp·,_ • .~Hbe ·'11d of.Mimf'". iQtS-,.March 41, 2!)J-6 and/ or as 3J 

end of Mardt31, ~0_17., ~.1r1,,dee111ed phldetlt n!JI; ti>~ casntzanc;e ofuanaltnd ~ ·dJJference 0I! nodon~I balls due to unceJUl)ltle& wlth-rei:ard 

to uptCtec! lime rrallll'for ~~n 41(,Trait. ~I.Vables-and 111an·111111bi!ldfa;o',. ~onstq!lanr!)'., !1)'1-payment to g-edlton ls alt_o d,epO)!den~ on recovery 

l'rom. tb-1\ild• ~hles:The.~~ny ""1J acwunt for tbt ~al exdlllllJUl~es and JJSJ O/ISIQUlntlal cix Impact at the llme ·afrealiµtlon of 

these trade lfttl~es,.1.oaM •~ ad~ 1!11111 !lie time olpayn1tntto lrad1credlcol'I/ other, flllYl!ldff, · 

't ' • 

Navneet Co111ka 

o.r of S~-pendl!d Board 

-·---·· -~-- ---~--------------



GOENKA DIAMOND AND jEWELSUMITED 

Repmrecl Otll~: 401, Pencharatm,MSB Ka Rasta, Jobarl Bazar, Jaipur: 302003, Rafasth.ln 

CJN No,L369l1Rl1990PLCOOS6S1 

l 
unaudkecl Secme11twtse Slandalone Revenue, RHUlts and Capital Employed rorthe Quarter" Half Year ended Septe~r 30, :l023 

,, 
STANDALONE· 

Partlaalart 
THREB MONTHS ENDED 

$ept.mber 
)11111 30, 2023 

September 

30 2023 30 2022 

Unaudited Unaudited Unaudited 

L Segment Revenue 

(a) Diamond 12.70 8.24 39,73· 

(bl Jewellery . . 
(c)U~o.:able .. ' 

. . 
To&al ·,. 12.70 8.Zf 39.73 

. .-
.. 

z. Segmeat Results 

(a) Dillmond (22.62) (24.13) 14.21 

[b) 1-ellery (5.59) (559) (43,92) · 

(c) Urwllocabl1 . 
Total 'r.!8.211 (30.321 (29.71) 

.. 
Less: (I) lnteresl (13.81.) (14.19) , {13~) 

, ~- 111) ~ ,llJ,COllle. ,. . . _ .... .•.• • - ,.l6.7a ·; · .· 16.n : 1 6.67 · 

(111) u~ ~•n$1!$/ ~m• 

H 

i, 
I 

. , 

Total Proftt/ (l.oss)_~rt Tax , 

3. SepaeutASleU 

(a) Diamond · .. 
(b) Jewellery 

. {c) Unalloable ., . ' ' 

Toral : . . 

4.SepatUab~;; 
., 

(a) J>.lamond · §-:; ,_:-:,.,>.. 
(b) iewil,eiy .j,- .. ,, • . . 

(c) Unallocable Y,: • 

Total . -. 
'" 

.. 

~9.871 (28.791 

fSUl) (57,171 . 

64,062.17 64,080.6S 

. 7,553,81 7J~l-♦l 

l344.77 2310.15 

73-960.16 7f 010.2i 

,_. 

.: 2M73:i.0 ··· 29~l~•~ 

' 187;10 187.08" 

•• ioo.s6 44150.02 

73960.76 74,010.21 . . 

Por S~RABJi MAbPANl , . · ··: . 

INSO~~::Jl :t~NAL ·· I r 
1P Reg. No. lBBl/ IPA-001/IP-P01265/2018-t9/120t7

1
, ·• 

' - --,.. , 

· (18.88) 

(45.761 

64,046.4? 
· . 7~~~2.59 

241:7S8 

'74016.83 

~';, -
29,630._lt 

" ' ) 87.22 ' 

0,i99.47 

74016.83 

HALP YEAR ENDED 

September September-

30 2023 30 20.22 

Unaudited Unaudited 

2Q.94 87.64 
. 

. . 
20.94 87.64 

(47.35) 22.55 

(11.18) (7338) 

(58.531 (50.83) 

'(28.10) (31.16) 

33,00 32-24 

(58.661 (36.921 . 

·n12;2a1 (86,681 

64,062.17 64,046.67 . 

71$53.82 7,552.59 

2,344.'17 2417,58 

73960.76 74016.83 

29,673.10 29,630.14 

187,10 · l.87.2Z 

44,100.56 44.199.47 

73960.76 74 016.83 

YEAR ENDED 
March 31, 

2023 

Audited 

108.32 

44.45 
. 

152.77 

(17.79} 

(13.02) 

(90.8tl 

lSS.85) 

64.94 

(102,981 

'187.691 

!i4,097.4<J 

7,564.!l<J 

2.352.06 

74,014.55 

29,673.10 

l66.\l6 

44.f54.48 

74,01455 



GOENKA DIAMOND AND JEWELS LIMITED 

Repsterecl Office: 401, Pancbaratna,MSB Ka Rasta, Joharl Bazar, Jaipur: 302003, Rajasthan 

. CIN No. L36911RJ1990PLC0OS6Sl 

Unaudlted Standalone Statement of Cash Flows for the Half year ended. September 30, 2023 

Amount In Lakhs Except Share Data 

Half Year ended Vear ended 

September 30, 2023 March 31, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 

Adfustment ror 

Deproclat'lon . 
Craluity & Leave Li11bilitics (OCI) 

Finance Charges Paid 

lnterut Income 

Provision for expoc:tod credit los• 

OperatiJI& ProDt before Wc-.rklna Capl~ Claanan 

AdjuscmenU~ ; · 

Trad~ and oth~.recelvables(fllllnclal and non ftnandal) 

Inventories . 
Trade payabla. 

Other li•billties and p~vlson (-ftnandal a'nd non financial) 

Cash aenerated from o~ttou 

lncomei'axPaid(Net) '.·' 

. Net £Uh lnftow from.OperatlnlActlvlU~ 
.... ~-~,..·-_, ... '\,·.}.'':·· ~.'-/ ., ·~ 

B CASHFtOWFROMlNVESTINGACTIVJTIES 

Payment ror111U'CluiMo_f Pi:o~. P~t 11:\d ~u!pmtl\t 

Bank deposits matured dllJ'µlg th,e ~•r 
Interest lncoJM '•, . .. 

• Net cash (oattf~) fro'!l ln~naatttv.t.tl~ 
- ·, ., . :.-:··: ,, . . ' 

C CASH FLOW FROM FINANCING ACTIVITIES 

Finance cost pa~}':~·:, . . 
. • '· '• .• .• _;_ ..... ,,::, ·=;;;;':· .. 

Net,casia (9UdlowJ {rom tlnantjnj actlv.tties 
.. - .. •► -= , .. ; .'l.• '~ ';.~ ~ ...... _ .... .-,· - ~~"'~ (:• ... • l 1 '. 

Nertacr.easeJ,s ~ll and Cash equlY;alent (A+B+C) 

Cash:aod Caslf«1ulvalentJ.n the Opening balanc,, 

Cash aod CUii equl~ent In. tile Cl~slnc balance · 
. . . ·{ .. , ~ .. . .. , . 

No~; ;. 

UnaudJted Audited 

(112.28) 

27.09 

28.10 
(32.36) 
32.12 

lS?;,33) 

(3.67} 

Zl.44 
2.54 

27.20 
(9.82) 

{9,82) 

{0.00) . 

, .. 

(187.69) 

54,01 
(0.56) 

S8.85 
(63.74) 

63.57 

(75.57) 

(44.04) 
17,43 
56.62 
U67 

(20.90) 

(20.90) 

(43.47) 

(43.47) 

{64,38) 
116.20' 
21.82 

R~nc~o~.of cor:npon~tcjfc-.,sh..~ .casb eq~valent; . 

QQJta,J'..a~ -~~~~-l<J~l!~!~nts u ,110~ bo_c,lu ·:,: ·. . . : 

(uli1i.&7{Eq'uiyaJ,n,ts' ' . . '• '- ;.' · , , . .....,..,.,.....,.......,.. ... 1_·2;;,;;;.o.;.o· ...... •· _____ ....,..._,..._--=2;.;.;1."'-82~-

.. ~¥Pi:tffl,~}'.W"'.l"~ .. ~ ; , : , ..... :• ... -.. _-_: :_:i_:-~_-. __ :i,_\_;_;:_( __ :~_: ,_.,,_. · ____ ·_· _._ .. _-____ :"-i-i-·~-

Fo~ SOR_~!3~>~ALPANI . 

INSOLir~ b;ESSIONAL1 
,. •• • ----•·t''.··/ ··~ t"}. 
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NO. 

1 

Statement of Unaudlted Consollduted Financal Resultu for the Quartor & Half Year ended Septomber 30, 2023 prepared tn compliance with the 

Indian Accounting Standard (Ind-As) 

Revenue 

12 

b) Other Income 
(a) Revenue from Operations 

|Total ncome from operations 

Expenses (a) Cost of matørlals consumed/ Sold 

2 

(b) Change In Inventorles of finlshed good, work-in 

(e) 

progress and stock-n-trade 
(c) Employee benefits expenses 

(O oher expenses 

Total Expenses 

PARTICULAR 

costs (Refer Note No.4(b) 

Exceptional itens 

toan snd amortisatlon expense5 

(Loss) before tax and exceptional items (1-2) 

Tax Expenses 

Registered OMce 401, Pancharatna, MSB Ka Rasa, johart Bazar, Jalpur; 302003, Rajastlhan 

Loss) before tux (3-4 

Curent Tax 
Defcrred Tax 

Total tax expenso 
Loss) afîter tax (5-6) 

other Comprehenstve income 

Nntes: 

I(a) Items that will not be reclassified to profit orloss 
T(6) Income tax relating to items that will not be 
reclassiNed to proft or loss 

c) tems that wifl be reclassifled to proft or loss 
Id) tncome tax relating to items that will not be 
reclassified to profit or loss 
ITotal Other Comprehenslve Income/ (Loss) 

stve (loss) for the perlod (7-8) Total Comprehenslve 

ja) Ownerkof the parent 
rLoss) for the year attributable to: 

b) Ngn-controling interests 
other cumpre 

.1/-) 

prohensve income attrlbutable to: 
a) Owners of the parent,v 

jb) Non-controlling interests 
12 Pald-up Equlty Share Capltal Face Value per Share of 

Diluted 

GOENKA DIAMOND AND JEWELS LIMITED 

Other Bquity (Excluding Revaluation Reserve) 
Earnlug Per Shares in '1. (Not Annuallzed) 

Basic 

CIN No.L3691 1R[1990PLCOO5651 

THREE MONTHS ENDED 

Sept 30, 2023 une 30, 2023 

Unaudtted Vnaudited 

For SQURABH MALPANI 

14.49 
0.24 

1474 

38.15 

INSOLWENCY PROFESSIONAL PReg. No. IBBI/IPA-001/1P-PO1265/2018-19/12047 

11.13 
13.B1 
1161 
23.87 

98.57 

(83.83) 

(83.83)1| 

044 
0.44 

(84.27) 

29.58 

29,58 
(54.69) 

(84.19) 
(0.08) 

29.58 

3,170.00 

(0.03) 
(o.03 

840 
0.54 

ED 

8.94 

JAIN 

20.95 

CA 

10.07 
14.29 
15,99 
24.78 

86.08 

(7715) 

(7715)| 

(4.09)| 
(1.09) 

(76.06) 

10.47 

10.47 
(65.59) 

(75.98) 
(0.08)| 

10.47 

3,170.00 

MUMBAI 

Sept 30, 
2022 

Unaudited 

(0.02) 
(0.02)1 

CONSOLIDATED 

43.25 
(0.14)| 
43.11 

TERED ACCOUS 

37.77 
(16.47)| 

4 

1146 
13.83 
11.09 
14.64 

72.32 

129.21) 

129.21) 

0.37 
0.37 

29.58) 

52.94) 

52.94) 
(82.52) 

(29.54)1| 

HALF YEAR ENDED 
Sept 30, Sept 30, 

2022 2023 
Unaudíted Unaudlted 

(0.04)| 

(52.94)| 

3,170.00 

(o.01) 

Amount fn Lakhs ExceptSliare Data 

(0.01)) 

22,89 
0.78 

23.68 

59.10 

21.20 
28.10 
27.60 
48.65 

184.65 

(160.97) 

(160.97) 

(0.65) 
(0.65)| 

(160.321! 

40.05 

40.05 

(120.27) 

(160.30) 
(0.02) 

40.05 

3,170.00 

(0.05) 
(0.05) 

95.21 
14,45 

110.16 

61.07 
7.31 

23.12 
31.16 
22.17 
26.79 

171.62 

(61.46)i 

(6146) 

0.73 
0.73 

(62.19) 

YBAR ENDED 

March 31, 
2023 

(84.61)1 

(84.61) 
(146.80) 

(62.10) 
(0.09) 

(84.61)| 

3,170.00 

(0.02) 
(0.02) 

Audited 

162.50 
4.43 

166.93 

130.70 
40.93 

47.77 
58.85 
55.04 
63.26 

396.55 

(229.62)| 

(229.62) 

{0.19) 
(0.19)| 

(229.43) 

(0.56) 

0.15 
[26.71} 

(27.12) 
(256.56) 

CA) The Unjon Bank of lndla (Forneriy known as Corporation Bank) has filed appeal at the National Company Law Tribunal, Jaipur on 24h April z019 

against the holding company far recovery of its dues. The National Cornpany Law Tribunal, Jaipur has passed order no. CP No. (!B) -114/7/JPR/2019, 

IAYIB) 580/]PR/2022 daced December 9, 2022 mentioning appointnent of Mr. VIshal Bidawatjika as the Intenm Resolution Prufesslonal("IRP) of the 

holding company. On Aprll 12, 2023, the National Company Law Tribunal, laipur has passed order to appointed Mr. Sourabh Maipau Js IRP of the 

holding company replaclng the prevlous IRP Mr. Vlshal Bidawatjika. Upan commencement of the CIRP, the powers of the Board of Directors of the 

holding Company stand temporardly suspended and are exercised by the IRP 

1229.34)! 

(B) The financial creditors (secured) of the Holding Company have submitted theír claims of Rs. 45083.13 lakhs, out of which pariai clat1 of principa 

amount of Rs, 43,521,23 lakhs have been admitted and amount of claírns under verhcation is Rs. 929.90 lakhs and amount of clainns have uot becn 

adoitted of Rs.631.90 lakhs. Against the claim submitted Rs.17,730.38 is appearing in the books of accounts of the Holding Conpany. The differential 

amount of Rs, 22352.75 lakhs which is pertalning to Interest and other adjustments have not been accounted for in the books of accounts of the 

Holdng Company 

(0.10) 

Further, the operadonal creditors (Unsecured) of the holding company have submitted its clained of Rs. 23.42 lakhs and the same has been adnutted 

by the 1RP. The Incone Tax Departunent has also subnltted i's claímed of Rs. 5068.52 lakhs which is admitred by the lRP of the holding company. The 

amount of clabn admitted by the iRP may be different from the amouats refiected in the financial statements of the Holding Copany as on Septembe 

30,2023. Pending the inal outcome af the CIRP, no adjustment has been made in these Anancial staternents for the differential amounts, if any 

(27. 12) 

Lead Bank Punlab Naional Bank, on bchalf of all consortiun banks, had nitiated SARFESI proceedings against the hoiding company and has takee 

possession of the moveable and immovable properties mortgaged. The matter is still pendtrng. PNB has also issued notice for classtying the ho ding 

company and is directors &guarantors as "wilful defaulter against which the holding Campany has filed its reply. Four lender banks up to the 

reporttng date have already transterrgd and asslgned Its outstanding dues agalnst holding company to an Asset Reconstruction Corapany. Under CIRP 

process, JRP has invited Expresslon of nterest (EO) through Parm "G under regulation 36A(1) of the Insolvency and Bankruptcy Board of india 

(lnsolvency Resolution Process of Corporate Persons) Regulation, 2016. 

3,170.00 

20,695.94 

(0.07) 
(0.07) 
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Statement ofUnaudited ConsolidatedPinanclal Results tor the Quarter & HalYear ended September 30, 2023 prepared in compliance with the 
Indian Accounting Standard (Und-AS) 
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The holding company and its managing director have also received enquiry and summon notlces from Enforcement Dlrectorate in respect of non 

recovery of due_ from overseas trade ecelvables agalnst which the holding company has submttted its reply and managing directors have attended the 

also recelved show cause notlce from Reserve Barnk of Indía (RB) for nan-realísation of expart 
personal heartng proceedings. The Holding company h Sen Brchange Management Act, 1999, to which the holding company hàs repiied. The Hoiding 
bls within the period prescribed under the Foreign 
Conpany hs also recetved show causenotice fron ofice of the Development Commíssioner, Surat SEZ regarding certaln non-camplances and non 

realisation of axportprocceds, tò which holding company has replied suitably. 

The auditors tn thelr repart on fihancial statement for he year ended Marçh S1, 2023 have glven discaimer ol opinion on the bass ut observat1ons 

that the Haldlng Company's operating resules have been materially affected due t¡ varlous factors Including non-realtzation of Trade receivables 

defaults tn repayment of lons and interest to banks, hon-avallabilttyy of fnance due to recall of loans by banks in consortium, legal actians/ insolvei)cy 

proceedings initiated by banks ayainst holding coapany for recovery of its dues, notices/ summon to the holding company/dírector(6) of holding 

company rom Enforcement Drectorate, Reserve Bank of Ihdia, Development Commtssioner of Surat SEZ and from other regulatory authoricles, 
and other courts for recovery of banks dues and 

commencement oF CIRP proceeding as stated in Note No. 1, Debt RecOvery 

possession/attachment/sale of holding company't propertles, asslgnment and transfer of dues of banks in avor of a asset reconstruction company 
for meeting 

(ARC), pending tncome tax demands and consequent attachment of bank accounss by Income tax dopartment, rellance on oçcasional sales 
We are also 

payment of statutory dues and taxes, overdue credítors. 
out expenses, overall substantlal decrease n volume of business and sales, nanp 

unable tp determine the lmpact of actions and forthcoming actions that may be taken by various legal and statutory authonties due to various factors 
going concem. The management is af the 

mentioned herelt above. These events cause significant doubts on the ablity of the group to continue as a g 

vlew that due to certaln unfavourable developments and sluyglsh arket tn earller periods, the recovery from trade recelvables are slow and there i_ à 

mismatch in the cash Aow resulting in default sn paymenc to creditors, payment of statutory dues and repayment of dues to banks owing tu which 

banks have classificd the account as NPA and recalled their loans. The holding company management ls hopeful that these trade receivables shall he 

ecovered as the holding company bas inicdated legal actlon by way of sendíny legal noices and lling court cases. The holding cUmpany has filed legai 

suits tn Mumbal High Court against najority of debtor Further, the management o halding sompany is uking all possíble steps o revive the business 

vperations The Holding Company has approached consortiumn bankers and ARC for settlement of loan dues and assunes that Holding Company wil 
nanner At the samp tire. 

have adequate tash flow from expprt realisation to defray lts entire debt oblgation ad payment to creditors in 

Holdiagcompany managementis.hopeful that itwill be able to raise adequare finance fom luternal açcruals and alternate neans to meet its short term 

(a) Traade Receivbles, Trade payables/other payables denominated in foreign currency have not been restated based on exchange rate as at the period 

cad and consequental tax lmpact on above has also not been accounted for. These Trade Receivables have been carried forward based on exchange 

rate as at the end of March 31, 2015, March 31, 2016 and / oras at end of March 31, 2017, as itis deemed prudent not to take cognizanc� of unrealised 

exchange differenca on hotional basis due to uncertaínties with regard to expected dme frame for realisation of Trade Receivables. Consequently, the 

to creditors is also dependent on recovery from these Trade receivables. The Holding company shall account for the actual exchange 

diference and heir consequential tx impact ar the ine of realization af these trade receivablésand at the time of payment to trade creditors/ other 

PAyables, 

Reglstered Othce: 01, Pancharatna, MSB Ka Rasta. Jobart Bazar, Jalpur: 3Ö2003, Rafasthan 

No canirmations and /or statements hawe been recerved from landèr banks having outstanding dues amountíng to Rs. 17730.38 lacs, deposit/advance 

ghven to ah assets reconstruction company amounting to Rs. 1405.61 lacs and varlous banks. having debit balance of Rs, 2.61 Lacs as at September 30, 

2023. These balances are subject to reconcllation and subsequent adjustments. However, the holding company managenmeit to the best of ils 

knowledge and behef have recorded all the transactions. 

(c) Had the exchange gains as stated above been accounted or, loss before tax for thequarter have been decreased by Rs.728.90 and half year ended wouid 

have been decreased by Rs. 670.33 Lacs 

The auditors have made observation regarding pon rcognition of expected credit loss on trade receivables, The management ofholding company is of 

the opinían that in view of court cases injtiated against the trade recelvables and lookáng to the uncertainty regaruing time frame and quantum ot 
anor be estimated. The same shal be provided as 

realísation from these trade recelvables. amountof expected credit loss requlred to be recognlzed cannot be 

and when the lnformation regardlng quantuH and tlme frame of realisatian fram these trade receivables ts ascertained, 

GOENKA DIAMOND AND JEWELS LIMITED 

The Holding Company has glven Rs 140S.61 lacs to Alchemtst Asset Reconstruction Company Ltd (ARC) as adhoc repaynent of toans to show its 

fntent ofsetleinent.of its dues with fourenderbanks assigned to ARC. The termg and conditions of the settlement are yet to befinallsed. 

For Goenk 

7 Figures for the previous periods are recdassified/ re-arranged/ re-grouped wherevernecessary. 

Sourabh Malpani 

Diamond & Jewels Ltd 

Mace : Mumbat 

Resoution Professohal 

Date : November 09,2023 

MÜMBAI 

For SOURABH MALPANI 

-INSOLVENCY PRPFESSIONAL 
PReg. No. IBBI/1PA-C01/P- PO1265/2018-19/12047 

Por Goenka Dlamond & Jewels Ltd 

OND 

MUMBAI 
Nandial Goenka 
Director of Suspende BoandO 

MMED JAIN, 

MUMBAl 

ED ACCO 

WTS* 

For coenka Diamondstd 

Director of Suspendetourd 

and long term obligations Hence, the accaunts of the.Holding Compuny are prepared on going concern basis. 



1.Segment Revenue 
a) Diemond 
b) jewellery 

(Unallocable 
Total 

Unaudited Seement wise Consolidated Revenue, Results and Capllal Employed for the Quarter & HalfYear ended Sept 30, 2023 

2.Segment Results 
(a) Dianmond 
(b) Jewellery. 

(c) Unallocable 
Tota! 

Less (i) iterest 
it) Other income 
(u) Unallacable Expenses income 

Total Profit/ (Loss) Belore Tax 

13.Segmeat Assets 

a) Diamond 

Particulars 

(U Jewellery 
( Unallocable 
Total 

Reglstered Office 401, Pancharatna,MSB Ka Rasta, Johari Bazar, Jaipur : 302003, Rajasthan 

a) Diainond 
4.Segment Liabilties 

(b) lewellery. 
c) Unallocable 3 

Total 

GOENKA DIAMOND AND JEWELS LIMITED 

(Maspou. 

CIN No.L36911RJ1990PLCO05651 

For SOURABH MALPANI 

Sept 30, 2023 

Unaudited 

THREE MONTHS ENDED 

Tune 30, 

1449 

14.49 

(50.27) 

INSOLVENCY PROFESSIONAL 
PReg. No. IBBI/1PA-001/P-PO1265/2018-19/12047 

(3.70) 

(53.97)| 

(13,81) 
16.78 

(32.84) 
(83.83) 

70,747.18 
5,599.30 
3,189.26 

79,53573 

36,39104 
255.79 

42,888.90 
79,535.73 

2023 
Unaudited 

8.40 

8.40 

(20.81) 
(33.55) 

($4.36)1 

14.29) 
16.22 

(24.711 
77.15) 

70,695.74 
5,632.48 
3,198.22 

79,526.43 

36333.92 
255.01 

42937.50 
79,526.43 

MAMED JAIN 

HALP YEAR ENDED 

Sept30, 2022 Sept S0, 2023 Sept 30, 2022 

Unaudited 
Unaudited Unaudited 

D ACC 

MUMBAIJ2 

CONSOLIDATED 

43.25 

43.25 

67.39 
39.91 

107.30 

(13,83) 
0.37 

hye23.05)! 
(29.21)1 

70,624.97 
5,721.26 
3,197.87 

Amount in Lakhs Except Share Data 

79,544.10 

36,285.41 

22,89 

22.89 

(71.08) 
(37.25) 

(108.33) 

(28.10) 
33.00 

(5755) 
(160.97) 

70,747.18 
5,599.30 

3.189.26 
79,535.73 

36,391.04 

95.71 

95.71 

66.61 
113.26 

179.87 

{31.16) 
0.74 

(210.91) 
(61.46) 

70,624.97 

5,721.26 
3,197.87 

79,544,10 

36.285.41 

255.79 252.99 252.99 
43,005.68 43,005.68 42,888.90 

79,535.73 79,544.10 79544.10 

ONO 

YEAR ENDED 
March 31, 

2023. 
Audited 

118.05 
44.45 

162.50 

1.37 

2.31 

3.68 

(5885) 
64 94 

(239 39) 
(229.621 

70,716.13 
5.666.65 

3,164.42 
79,547.19 

36.342.50 

253.23 
42,95146 

79,547.19 



A. CASH FLOW FROM OPERATINGACTIVITIES 
Net loss before tax 

Unaudited Consolldated Statement of Cash Plows for the Half Year ended Septenber 30, 2023 

Adjustment for 
Depreciation 

Registered Office 401, Pancharatna, MSB Ka Rasta, Joharl Bazar, Jaipur;302003, Rajasthan 
CIN No. L36911RJ1990PLCO05651 

Finance Charges Paid 
Interest lncome 
Unrealised Exchange DifYerence 
Gratuity & Leave Liabilities (OCI) 
Operating Prot before Working Capltal Changes 
Adjustment for 

Inventories 

Trade and other receivables (ûnancial and non fnancia)) 

Trade payable 
Other liabilities and provison (financial and non financial) 
Cash generated from operations 

GOENKADIAMOND AND JPWELS LIMITED 

Income Tax Paid (Net) 
Net cash inlow from Operating Actlvitles 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property Plant and Equipment 
Interest lncome 
Net cash (outflow) from Investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Repayment/ (receipt) of borrowing 
Finance cost paid 

Note: 

Net cash (outflow) from financing activities 

Net increase in Cash and Cash equivalent (A+B+C) 
Cash and Cash equivalent in the Opening balance 
Cash and Cash equlvalent in the Closing balance 

Reconciliatdon of componenet of cash and cash equivalent: 
Closing Cash and Cash Equivalents as per books 

Cash &Cash Equivalentsr 
Cash and Cash equivalent as per statement of cash Aows 

Cash in hand 

Total 
Current Accounts 

For SOURABH MALPANI 

�INSOLVENCY ÞROFESSIONAL 
PReg. No. IBBI/IPA-001/1P-PO1265/2018-19/12047 

MED JAIN A 
CAJ 

Half Year ended 

September 30, 2023 
Unaudited 

MUMBAI 

Amount in Lakhs Except Share Data 
Year ended 

March 31, 2023 
Audited 

SRED DACCO 

(160,97) 

27.60 
28.10 
(0.14) 
38.66 

(66.76) 

(166.26) 
59.10 

169.68 
7.00 
2.77 

2.77 

(0.00) 

(0.00)} 

(12.24) 

2.24) 

(9.47) 
56.17 
46.70 

46.70 
46.70 

1.06 
45.64 
46.70 

(229.62) 

55.04 
58.85 
(0.28) 

(19.13) 
(0.561 

(135.72) 

(111.08) 
62,65 

123.66 
5.91 

(54.57) 

(54.57) 

(43.47) 

(43.47) 

36.54 

36.54 

(61.51) 
117.68 
56.17 

56.17 
56.17 

3.97 

52.21 
56.17 
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