&
G
%Q Nov 09, 2023

To, To,

The General Manager-Listing, The Manager (Listing),

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Mumbai — 400051

Scrip Code: 533189 Symbol: GOENKA

Company Name: Goenka Diamond and Jewels Limited

Sub: Outcome of Board Meeting held on Nov 09, 2023

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 2015, we inform you that the Directors in their meeting held today (May 30,
2023) which commenced at 02:10 P.M. and concluded at 04:30 P.M. have inter-alia,
approved the following:

1) To consider and adopt the financial results for the quarter and half year ended
September 30, 2023 and Limited Review Report thereupon.

2) To approve Directors Report for the year ended March 31, 2023

3) To fix date of Annual General Meeting of the Company for the year ended March 31,
2023.

4) To approve time date and venue of the Annual General Meeting of the Company for
the year ended March 31, 2023.

5) To fix cut-off date for dispatch of notice.

6) To fix cut-off date for determining members eligible to do e-voting at the Annual
General Meeting for the year ended March 31, 2023.

7) To appoint Mr. Vishal Manseta practicing Company Secretary as Scrutiniser for the
e-voting to be done and poll to be conducted at the ensuing AGM.

8) To recommend re-appointment of Statutory Auditors.

9) To adopt secretarial audit report provided by Mr. Vishal N. Manseta, Practicing

Company Secretary.

Kindly find enclosed here with Results for th e Quarter and half year ended Sept. 30, 2023
Kindly take the same on record.

Thanking you.

Regards, J—
akbMO

For GOENKA DIAMOND & JEWELS Lu@mtﬁ\»\

Dimpteé Jaiswa L

COMPANY SECRETARY and COMPLIANCE OFFICER
Enci.: As above

GOENKA DIAMOND AND JEWELS LIMITED

Corp. Off.: 1305, Panchratna, Opera House, Mumbai 400 004, India Tel.: (022) 2361 3102, 2362 0222 Fax: (022) 2367 6020
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax : (0141) 2573305
e-mail : accounts@goenkadiamonds.com Website : www.goenkadiamonds.com CIN : L36911RJ1990PLC005651



Independent Auditors’ Review Report on Unaudited Standalone Financial Results for Quarter and

Half Year Ended September 30, 2023 of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Limited Review Report

To Board of Directors of
Goenka Diamond and Jewels Limited

1.

W

We have reviewed the accompanying statement of unaudited standalone financial results of Goenka
Diamond and Jewels Limited (“the Company”) for the quarterand half year ended September 30,
2023 attached herewith, being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. This Statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder, and other accounting principles generally accepted in India and in Compliance
with regulation 33 of the Listing Regulation. Our responsibility is to issue a report on the Statement
based on our review of the Statement.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

We draw attention to Note Nol of the financial results regarding commencement of Corporate
Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and appointment
of Interim Resolution Professional (IRP) to carry function as mentioned under the Code.
Consequently, the powers of Board stand suspended and are exercised by the IRP in line with the
provisions of the Code. Subsequent to issue of public announcement by IRP, the claims submitted
by the financial and operational creditors and Income tax department have been collated by the IRP
and no accounting adjustment has been carried out for any excess, short or non-receipt of claims
from operational and financial creditors and income tax department.

We draw attention to Note No. 4(b) of financial results regarding default in repayment of loans and
interest to banks (including ARC) owing to which the banks have classified the account as NPA and
recalled its loans and has initiated various legal actions for recovery of its dues including legal action
initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The Recovery of Debts due to
Banks and Financial Institution Act, 1993. The outstanding loans, credit balances and interest due to
banks (including ARC) amounting to Rs. 17730.38lacs and adhoc / repayment of loan amount to an
asset reconstruction company (ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have
been provided to us are subject to reconciliation and subsequent adjustments.

No provision for expected credit loss/ impairment relating to overdue Trade Receivables of Rs.
69775.76 Lacs as per the requirement of Ind- AS 109 “Financial Instruments™. In view of defaults in
payment obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables,
non-receipt of confirmations/ reconciliation from Trade receivables, initiation of legal action/ suits
against Trade Receivables by the company, notices/ summon to the Company from Enforcement
Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of
clear forward looking information regarding outcome of pending legal actions initiated and time
frame and quantum of realisability of these Trade receivables, we-are unable to determine the




10.

amount of expected credit loss/ impairment based on provision matrix as per the requirements of
Ind-AS 109 “Financial Instruments” and its consequential impact, on the financial results.

Trgde payables and other payables amounting to Rs. 29841.86lacs are outstanding since long for
which neither any confirmation have been provided nor are we aware of any legal action initiated by
the vendors against the Company. In absence of current status and relevant details, we are unable to

comment on the payment obligation in this regard and its consequential impact on the financial
results.

The Company has defaulted in repayment of loans taken from the banks and nointerests on such
loans have been provided for in the books of accounts, Attention is invited toNote No. 1(B) wherein
the secured financial creditors have filed claims amounting to Rs. 45083.13 lakhs against the
outstanding amount of Rs. 17730.38 lakhs as appearing in the books of accounts of the company.
The differential amount of Rs. 27352.75 lakhs has which is pertaining to interest and other
adjustments have not been accounted for and to that extent interest and liability has not been
provided by the Company.

The company has not translated following monetary items denominated in foreign currency as at
year ended closing rate and has been carried forward at the rate as at 31st March 2015, 31* March
2016, and / or 31st March 2017, which is not in accordance with Ind-AS -21 “The Effect of changes
in Foreign Exchange Rates” and accounting policy followed by the Company.

i. Trade receivable amounting to Rs. 69,703.18 lacs
ii. Trade payables and other payable amounting to Rs. 29717.66 lacs
iii. Loans to subsidiary (including accrued interest) amounting to Rs. 2094.43]acs

The company has not provided for cumulative exchange gain (net) on the above items amounting to
Rs. 13496.62 lacs including exchange gain of Rs. 764.10 lacs pertaining to the quarterended Sept 30,
2023 and half year ended Sept 30, 2023 of Rs. 702.70lacsrespectively. Accordingly, exchange gain
and loss for the quarter ended Sept 30, 2023 is understated by Rs 764.10 lacs and half year ended
Sept 30, 2023 is understated by Rs. 702.70lacs

Had the exchange difference as stated in para (9) above and differential amount as stated in para (8)
above been provided, the overstatement and understatement of assets and liabilities shall be as under:

Head of Assets/ Assets Liabilities
Liabilities
Understatement | Overstatement | Understatement | Overstatement

Trade Receivables 20,839.47
Trade Payables 7,868.91
Non-Current 356.85
financial assets
Current  Financial 170.75
Assets
Current financial 27,354.29
liabilities
Other Equity 13,856.13
Total 21,367.07 - 35,223.20 13,856.13

Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade
receivables and payables and its consequential impact on taxation thereof, we are unable to ascertain
the tax impact and liability, on the financial results

. No provision for the expected credit loss/ impairment on loan to a subsidiary amounting to Rs.

1249.95 Lacs has been recognized as per the requirement of Ind- AS 109 “Financial Instruments”.
The net worth of above subsidiary is negative and based on reasonable and supportable information
regarding the current financial status and business condition of the subsidiary, there has been
significant increase in credit risk and there could be delay/default in recovery of this amount.
Considering the above, we are unable to comment on the amount of expected credit loss/ impairment
and its consequential impact, on the financial results.



12. The Inventory has been taken on the basis of physical verification carried out by th§ managgmer}t
(including inventory lying with franchisees on approval basis) as at the. year end .amd 1ts.va11'1at10n is
based on determination of estimated net realizable value and specific identification which involves
technical judgment of management. In the absence of any valuation by an independent e?(pert, we
have relied upon by the physical verification and valuation of the Inventory as certified and

determined by the management.

13. The Company has made investment of Rs. 2.03 lacs in its subsidiary namely M.B. Diamonds LLC
and Rs. 7.44 lacs in its subsidiary namely Goenka Diamond and Jewels DMCC, the net-wort}! of
these subsidiaries is negative. The Company has not made any provision for Impairment against
these investments and advance.

14. Balances with Banks amounting to Rs. 2.61 lacs (debit balances), Other non-current deposits
amounting to Rs. 13.23 lacs, other current assets (balance with government authorities) amounting to
Rs. 32.48 lacs, Other Current Assets and Liabilities are subject to confirmations and consequential
adjustment thereof.

MaterialUncertainty related to going concern

The Company’s operating results have been materially affected due to various factors including non-
realization of unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non-
availability of finance due to recall of loans by banks in consortium, legal actions/ insolvency proceedings
initiated by banks against company for recovery of its dues, notices/ summon to company/director(s) from
Enforcement Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and from other
regulatory authorities, commencement of CIRP proceedings as stated in Note No. 1, Debt Recovery
Tribunals and other courts for recovery of banks dues and possession/attachment/sale of company’s
properties, assignment and transfer of dues in favor of an asset reconstruction company (ARC), pending
income tax demands and consequent attachment of bank accounts by Income tax department, reliance on
occasional sales for meeting out expenses, overall substantial decrease in volume of business and sales, non-
payment of statutory dues and taxes, overdue unconfirmed trade payable, non-realization of loan and interest
thereon from a subsidiary etc. We are also unable to determine the impact of actions and forthcoming actions
that may be taken by various legal and statutory authorities due to various factors mentioned herein above.
These events cause significant doubts on the ability of the company to continue as a going concern. The
appropriateness of the going concern assumption is dependent on the company’s ability to raise adequate
finance from alternative means, settlement of its due from banks and ARC, outcome of CIRP process and
recoveries from overseas Trade Receivables to meet its short term and long term obligations as well as to

establish consistent business operation. The above situation indicates that material uncertainty exist that cast
significant doubt on company’s ability to continue as a going concern.

Based on our review, with a exception of the matters described in para 4 to 7 and 10 to 14 above, where we
have not been able to determine the possible effect on the financial results and financial impact of the matter
described in para8 and para9 above and considering the facts stated regarding material uncertainty relating to
Going Concern,nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited standalone financial results prepared in accordance with applicable accounting standards i.e.
Ind-AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Ummed Jain & Co.
Chartered Accountants
ICAI Firm Regn. No. 119250W

e ﬁw
U. M. Jain
Partner
Membership No.: 070863
UDIN No- 230904623 6&AKTHTTSS
November 09, 2023




a2t Q’i&"}" GOENKA DIAMOND AND JEWELS LIMITED
i X Regl d Office: 401, F MSB Ka Rasta, Johar Bazar, faipur ; 302003, Ra]ntlmn

g‘ . Sk
g e P A 3 CINNoL36911R}1990PLCO0SES1
: mm;o‘ Unaudmlsnndnlnund Consolidated Assets and l.lnbllklu #3.0n September 30,2023

| ey ; :
it STl Amuunuuhkh: ept Share Data’ Amount in Lakhs Except Share Data
3 : ik ; STANDALONE CONSOLIDATED
Particulars J . -
3 Asat30/09/2023 | Asat31/03/2023 | Asar30/09/2023 | Asar31/03/2023
J Unaudited | Audited Unaudited Audited
i § |assETS
{ Non-Current Assots
t 1 | Non-Current Assets § ! i b
] (n) |Property, anmnd lqulpmen( y . 666,19 693.28 669.38 : 69698
®) lnnnglbhm 36 3 g Carbdb a 2 ¢ - .
1 (¢) |investment Property 4 £ b X v ; 2
i (d) ‘[PnancialAssets © : S : 5 ; 3
i (i) lavestments: . ‘ 1948 | . 19461 | - .
L © {{)oans S e _ 1,249.95 124995 i e
i lul)oﬂwnnnndm ¥ ; 1323 - 1328 1373 1371
{ (o). Tl SOtE: 3 : > ) © 8240 3145 3210 - 3145
i 2 i
i \(;% 74076 76219 o4zs8| - 1,00068
{ ; y
: 11} Trade recelvables 6977576 | 69,775.76 7636917 7628797
i {1} Cashi und cash equivalents i © 1483 L 2444 49,36 58,79
£ (m)nmummnmaalm Ly 140660 | . . - 140638 140743 1,407.49
1 g ST R L ‘ 42.06 3839 ] - 5198 49.10
i 7306076 | Fa014ss | [ 7983873 ~79,547.19
i il sy i .
i T j
: 3.170.00 3,170.00 * 3270.00 312000
11.79396 - 21,905.59 2057570 2069594
/ B i . 661 ()
i
; 1064 | 10,64 10,64 { 1064
0 : masse | azmossf | - 1811225 1812449
v b7 JADuestoMiro mﬂseanémumemm 1 , = i e s ¢
if B.Mur!hmummﬂnandwa)lmmﬂa ; ,'2983699 | - 2993445 | 36,661.04 3657512
£33 « 2 z
i (lmourﬁnndsllhbmﬂu ‘ 64798 63594 22581 21324
{b) |Othergurrest fiabilities 14629 14738 14637 14746
b {c) {Proyjsfons - =~ 7 2,02 202 202 202
£ [C)] Cmm'raxuyunuu{ﬂet) f i 62249 598.14 625.29 601.64
‘ "mw,,-'xqum AND LIABILITIES 7396076 74,014.55 7953573 79,547.19
4

- -1""(‘ FRXENTL CESBUIS s,
¢

For SO Gﬁ:ﬁBH MALPAN'I
Icy

- INSOLVE ox:zssiONAL L Sl
T Reg. No. 551/ IPA-001/I>-POLLES/ 201 19/12047 :

iF Y

1 2 < ¥

2 A 3

- 3 - L

» Y i a

i < :

: _
L 4

L

}.

i ;

I

|

:

4

i Za




I,
/";_lf‘
.y

4

R d OfMice: 401, P

Z
2

N

GOENKA DIAMOND AND JEWELS LIMITED
MSB Ka Rasta, Jobari{ Bazar, Jalpur : 302003, Rajasthan

CIN No.L36911RJ1990PLLO05651

Statement of Unaudited Standalone Financial its for the Quarter & Half Year ended September 30,2023 prepared in compliance with the
: Indian Accounting Standard (Ind-AS)

Amount in Lokhs Except Share Data

STANDALONE
g}x PARTICULAR THREE MONTHS ENDED HALF YEAR ENDED YEAR ENDED
i September ptemb Septemb ptemb March 31,
| 30,2023 |June30.2023) 30 9007 | 30,2023 | 30,2022 2023
! Unaudited | Unaudited | Unaudited dited | Unaudited Audited
i 1 (Reveuus
{a) Revenuefrom Operations 1270 8.2¢ 39713 2094 87.64 15277
) Other Income 16.78 1622 16.67 33.00 3224 6494
Total Income from operations 2949 2446 S6.40 53.95 119.88 217.71
2 | Expeuses H
{ {2} Cust of matsnals consumed/ Sold - . 3777 ! - 6107 13071
{b) Change in Inventories of finished goods, work-in- 1873 wmn . 44 18.09 (4.30)
progress and stock-in-trade H
() Braployee benefits expenses s 10.07 1146 2120 2312 47.77
{8) Finance costs - (Refer Note No. 4(b)) 1381 14.29 13.83 28.10 3116 58.85
() Depreciation and areor Xp . u36 15.73 1082 27.09 2165 54.01
(¥} Other expenses 3457 3383 28.28 ?8.40 51.47 11836
Total : 84,60 81.63 102.16 166.23 206.56 405.40
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i 8 __{Other Comprehensive lncome.
{a) Ttems that will nat be reclassified to profit or toss 4 R = 5 D.56
) Income tax relating to items that will not be
i reclassified to profitor loss . % & = : g 0.15
i3 72) items thatwilt be rectsssified to profit or loss S 5 3 - - -
{d) Incometax celating ta items thatwall not be
: recassified to profitorioss > 2 5 .

} : 5 = NN = < [0.42
S | Total Cony for the period 55.54) {56.09) {46.12) (111.63) (8741} {187.93
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Union Bank-of india {Formerly knawn as Corporation Bank) has filed appeal at the Nationat Company Law Tribunal, Jalpur on 24th April 2019

the company for recovery of its dues. The |-Company Law: Tribunal, Jalpur hag passed order no, <P No. (1B) -114/7/]PR72019, 1A/(1B)

580/jPR/2022 dated Decembar 9, 2022 tioning appoin ‘of M Vishal Bidawatiika as the latedm Resolutiqn Professional{*JRP7) of the company.

On April 12, 2023; the Nati ) C Law Tribunal, jaipur has passed order to.appointed Ms: Sourabh Malpani as IRP of the company replacing the

previous {RP Mr. Vishal Bidammk&fUpnn commencement of the CIRP, the powers ofthe Board of Directars of the ': pany stand

P
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(B) The financial creditors (m:und) of the Contpany have submitted their claims of Rs. 45083.13 lakhs, out of which partial claim of principai amount of

* 4 Rs. 43,521.23 bakhs have been admitted and amount of ¢laims under

verification is Rs, 929.30 lakhs and amuunt of claims have not been admitted of Rs,

the Company. The differential amaunt aof Rs, 27,352.75

[/ . 63190 lakha. Against the cabm submitted Rs17.730.38 is appearing
d ts have not b

jn the books. of accounts of

CIRP, u@wﬂmmummmmmummﬂﬁmqﬂ amounts, ifany.

lakhs which is percaining & est and otheradjy d far in the books of accounts,
t Further, the operatianal creditors (U ) of the comparty have submitted its claimed of Rs. 23.42 {akhs and same has heen admitted by the IRP. The
i ummmmpammtmthuwbnumd—ksdﬂmd of Rs, 5068.52 lakhs which Is admitted by the IRP of the company. The of claim adnitted by
i : the IRP may be different from the amounts flocted i the financial of the Company as on Septemb 30,2023, Panding the final outcome of the
i

the and

2 Regulatian, 2016.

{ 2 Lesd Bank Punjab National Bank, on behal ofall congortu

: { The and its managi havealso

i fror overseas trade receivables against which the company
' praceedings, The company has also recsived show cause notice from
5 *_presiribed under the Foreign Exchange Management Act, 1999, to wh

W - - fromOlfice of the Developmant Compmissianer, Surap SBZ regurding certain

®,
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m banks, had initiated SARFES! proceedinigs
L prop 8! The matter is stll pending, PNB
N guarantors as defaulter* against which the Company Tas filed its reply, Four
i assigned its outstanding dues against company to an Asset Reconstruction Company.

through Form °G" under regulation 36A(1) of the Insolvency and Bankruptey Board

d enquiry and summon notices fro
has submitted its reply and managing
Reserve Bank of (ndia (RBY) for
ich the tarmpany has

against the
Thas aleo issued notice for classl

on-realisat
replied. The Campany

of India (Tisolvency Resolution Process of Corp

i
i

and non- ¢

corapany and has taken possession of
fying the company and its directors &
lender banks up to the reporting date have already transferved and
Under CIRP process, IRP has Invited Expression of Interest {E01)

orate Persons)

m Enforcement Directorate in yespact of non- recovery of dues
directors, have attended the personal hearing
jon of export bills within the period
has also receivad show cause natice
of expart praceeds. to whict company
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GOENKA DIAMOND AND JEWELS LIMITED

Registered Office: 401, Pancharatna, MSB Ka Rasta, johari Bazar, Jaipur : 302003, Rajasthan

Lawy A CIN WS’I:RIWOOPLCMSGS?,
Stutement of Unaudited Swndalone Financial Results for the Quarter & Half Year ended Saptember 30, 2023 prepared in compliance with the
& Indian Accounting Standard (Ind-AS) s

2023 have given disclaimer of opinion on the basis of observations that
o {efaul

x

r report on financial stavement for the year ended March 31,
firmed Trade v

The Company'$ operating results have been maver affected due to various factors Including non-t bl
in repayment of loans and interest ¢ banks, hon-availability of finance due to rocall of loans by banks. in consortium, legal actions/ Insolvency proceedings
snitiated by banks agalnst company for recovery of its dues, notices/ ¥ w P r(s) from Bnft ne D te, Reserve Bank of
\ndfa, Development Commissioner of Surat SEZ and from other regulatory authorities, com? ¢ of CIRP p di Debt Recovery Tribunals and
other courts for recovery of banks dues and p! {on/attachment/sale of comp y's properties, assignment.and transfer of dues in favor of an asset
action’ company (ARC), P ling iv tax d ds and quent hment of bank ts by Income tax department, reliance on
sional sales for ing Qut eXpenses overall tial d 3¢ (n volume of business and sales, non-payment of statutory dues and taxes, overdue
unconfirmed trade payable, non-realization oFlonn and Interest thereon from a subsidiary et We are also unable © determine the impagt of actions and
forthcoming actians that may be taken by various legat and statutory authorities due to various factors mentioned herein above. These events cause
of the view that due to certain unfavourable

significant doubis on the abllity of the campany o continue as a going voncern. The management §
recovery from trade receivables ave slow and there is 8 mismatch in the cash flow resulting in
lassified the accaunt s NPA and

developmeats and sluggish markat in eartler periods, the:
d of v of dues to banks owing to which banks have ¢
legal action by way of sending

difault in payment to ttors, payn tory dues and repay
recalled their toans. The management Is hopeful that these trade receivables shall be recovered as the compony has Initiated
agalnst malority of debtors. Further, the management is taking
m bankersand ARC for setiement of loan dues and assumes

\egal notices and fiting court cases. The company has filed logal suits in Mumbal High Court
all possible steps to revive the tions. The C has approached consortiul
< In phased . At the

that Company will have adequate cash flow from export realisation to defray fts'entire debt obligation and payment to
same time, inanagement IS hopeful that {t will be able to ralse adequate finance from internal accruals and alternate means to meet ios short teoit and long
terw obligations. Hence, the: \ts of the Company are pre] d on going toncern basls. ;

The uditors in thel

Trade W;m payables/other payables and Loans (including accrued Ingerest) given 1 a subsidiary dengminated in foreign currency havé not
been restated based on exchange rate g at the period end and consequential tax Impact on pbove has also not been accounted for. These Trade Receivables
and Loans (incuding aecrued interest) have beex cartled forward based-an gachange rate asatthoond of March 32, 2015, March 3L, 2016 and / oros af
end of March 31, 2017, aslt{g deemed prudent not to take cognizance of unrealised exchange difference on notlonal basis due to \nceruainties with regard
to expected time frame for realisation of Trade Racelvables-and loan © subsidiary. Consequently, \hie payment to creditors 1% also dependent an recovery
from these Trade receivables. The company shall « for the actual exchange differences and s consequential tax limpact a€ the thie af realization of

these trade mea_l:mbles, Loans and advancesand at the tie of payment to trade creditors/ other payables.

No confirmations and/or st ats Have been cecels d from lender banks havln¢=ouunnd!ngduet amounting to R, 1773038 lacs, deposit/advance
f:;; o w.assqsimmmon_mpw amounting ta Rs. 140561 Jaes and various banks having debit balance.of Rs, 2.61 Lacs as at September 30,
 These balances.axe subject .;gqnnglladoq :n_d;u}buqumgd)umgnq. Howgver, the management to the best offts knawledge and helief have

& sl fro R 4 A

g

gains/(ioss) s rele r Tass befo ; ¢ beg ? 764 :
woald bty W ! Lo bel ! rter havc?;bgm\q‘ ({cagf\s‘ed by R&jéfi( Q0 :.nd Jalf year
The audisors have regarding nmr«ognldondfexﬁeﬁed creditloss on trad; ;melﬁbles and loév; i subsidiary 4
: de tion, | giventas ry . The I
isof "‘j:”g?: ::?neﬂcw of court gses nitiated agaiust the Tade receivables ahd Tooking Go the uncertainty regarding tinte frame and guantum of
Gl ~x'mle bl t-of expe d credit 1oss requ d to be recogni d cannotbe. ated. The same shall be provided as and
when morn\aﬂm__ v,:‘rcwﬂln(’ quantum and’ time Srame of realisation from these trade receivables 45 ascertained. With regard to loan due from
.suhsndlaly@ 3 me Isin the aature oflong term loan for setup of business of the subsisiary and s part of net ¢in the subsidiary. The t
ﬁws?bﬁﬂmyﬂﬂggphqmm:mmmwmuwlnTut'uré.-' i P T , 2

5

to subsidiary and simultancously is sisa providing for expeted credite loss against such Intarest

Rs. §44.481acs b midaagalnstthe accrued interest oh the loan to Subsidtary.

.loan

'dlta-rohsnmtioniu,mndalom"nwv AL regarding non-prov ﬁr im e el i
o ion 18 SAnCAK b non-pre » impairment agalnst investnent in subsidiaries
e w.:‘au m:dnzu‘;‘mmmwunmdmmw um the xnmtmmun w?fidlpry isin thg nnfuru 9! fong tern: nvestment and
Themmpadyhi{ilveu'h'iwski.ha\'&ﬂmm-m Reconstruction Compan us o

ny hés given Rs. 2489.0°5,0% st Asse! ruct yany Ltd (ARC) us adhoc J re yment: of loans to sh

ent ofits di Q:s;,y,lmmqleq@;bam:sdncd to ARC. The terms and mlidluqniofmc_mdmamamyano.';: finalised. LD e et

i
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S GOENKA DIAMOND AND JEWELS LIMITED
gﬂ Registered Office; 401, PancharatnaMSB Ka Rasta, Johari Bazar, jaipur: 302003, Rajasthan
‘ CIN No,L36911R|1990PLCO05651
1 dited Seg wise Standal R Results and Capital Employed for the Quaner&Hxlerarended September 30, 2023
STANDALONE:
R et lary it b;runznnomnszunso . i mx.smnsnosnk Y:’.IIA‘R“!:‘N;ED
ptember p P p : .
So.2023 | !ne30,2023| 307022 | 30,2023 | 30,2022 2023
Unaudited | Unaudited Unaudited | Unaudited Unaudited Audited
1. Segment Revenue \
(a) Diamond 12.70 824 39,73 2094 '87.64 108.32
(b) Jewellery - - . - - 44.45
(c) Unaliocable - : $ i - . :
ot a0 _B24 3973 | 2004 87.64 15277
2. Segment Results
(a) Diamond . . ° (22.62) (24:73) 1421 | (4735) 2255 | (17.79)
(b} Jewellery (559) {559) (43.92)} {11.18) (7338) (73.02)
{c) Unatlocable > - - =
Tl {2821) (30.32) 29.71)]  (5853) (50.83) (90.81);
Less: (1 Interest (1381) (1429)] {13.83) (2810) (31.16) (58:85)
. (DOMerincome . ..o} 6780 o 16221 16.67 | 33,00 3224 6494
oti)Unumgbhmensgs/mwma {29.87) (2879) - (1888) = (58.66) (3692) {10298
Total Profit / {Loss) Before Tax , 55.11) (57.17) (45.76) (112:28) (86.68) (187.69
&Segmmtﬂseis;
(s) Diamond .- 6406217 |  GADBOSS | 6404667 | - 6406217 | 64066671 6409749
By mwdiey o 755382  755941| - 785259  7ssamz| 785289 756498
j(c) Unaliocable . .~ . 234477 237015 2,417.58 234477 | 241758 235206
- |Towl i 7396076 | 7801021 | 7401683 | 7396076 | 7401683 74,014.55
(2) Diamond " 29673101 2067310 | 2063044 2967310 | 2963014 | 2967340
(b) Jewellery =~ ., 18730 § 18708°{% 18722 | 187.10 187.22 18696
(c) Unaltocable 44,100.56 44,150.02 44.199.47 44,10056 | 4419947 44,154.48
Total 7396076 | 7401021 74016.83 | 7396076 | _74,016.83 74,014.55
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Unaudited Standalone Statement of Cash Flow

Rajasthan

< for the Halfyear ended September 30, 2023

Amount in Lakhs Except Share Data

Half Year ended Year ended
September 30, 2023 March 31,2023
2 b Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES ]
Net profit before tax (112.28) (187.69)
Adjustment for
Depreclation - 27.09 54,01
Cratuity & Leave Liabilities (ocr) “ (0.56)
Finance Charges Paid 28,10 58.85
Interest Income {32.36) (63.74)
Provision for expected credit lass 32.12 63.57
Operating Profitbefore Working Capital Changes - (57.33) (75.57)
Adjustmentfor: :
Trade and other. receivables(financial and non financlal) (3.67). {(44.04)
Inventories . 2144 17.43
Trade payable b 1, 2.54 56.62
Other liabilities and provison (financial and non financial) 27.20 24,67
Cash generated from operations x : (9.82) (20.90)
Income Tax Paid (Net) -~ . :
Net cash inflow from Operating Activitles (9.82) __(20.90)
B CASH FLOW FROM INVESTING ACTIVITIES Rai s VA :
Payment for purchase of Property, Plantand Equipment DGR G (4347)
Bank deposits matured during the year e o
Interest Income - 3
 Net cash (outflow) from Investing activities {0.00) (43.47)
C CASHFLOW FROM FINANCING ACTIVITIES I
{ . Netcash (outflow] from financing activities - . -
t RS SIS CHOT I T - “ SR
Net increase in Cash and Cash equivalent (A+B+C) {9 (64.38)
Cash and Cash equivalent in the Opening balance 182 86.20
Cash and Cash equlyqlent inthe Closing balpnoe. 5 12.00 21.82
Notes 27 i el
Reconcillation of componenet of cash and cash equivalent:
Closing Cash and Cash Equivalents asper books . - e
18 1 uivale gt A o e AR, 12,00 21.82
asperstatementof cashflows 21.82
i 3.76
i 18.06
j 21.82
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Independent Auditors’ Review Report on Unaudited Consolidated Financial Results for Quarter
and Half Year Ended September 30, 2023 of the Group Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Goenka Diamond and Jewels Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (“the
Statement”) of Goenka Diamond and Jewels Limited (“the Holding Company™) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”), for the quarter and
half year ended September30, 2023, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there-under, and other accounting principles generally accepted in India and in Compliance
with regulation 33 of the Listing Regulation. Our responsibility is to issue a report on the Statement
based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The accompanying consolidated financial results are presented in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
and include financial results of the following entities:

Sr. No. Name of the Entity Relationship
12 M.B. Diamonds LLC Subsidiary
2. Goenka Diamond and Jewels DMCC Subsidiary
3. Solitaire Diamond Exports Subsidiary

5. We draw attention to Note No.l of the financial results regarding commencement of Corporate
Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and appointment
of Interim Resolution Professional (IRP) to carry function as mentioned under the Code.
Consequently, the powers of the Holding Company’s Board stand suspended and are exercised by the
IRP in line with the provisions of the Code. Subsequent to issue of public announcement by IRP, the
claims submitted by the financial and operational creditors and Income Tax department have been
collated by the IRP and no accounting adjustment has been carried out for any excess, short or non-
receipt of claims from operational and financial creditors and Income Tax Department.

6. We draw attention to Note No. 4(b) of financial results regarding the Holding Company’s default in
repayment of loans and interest to banks (including ARC) owing to which the banks have classified
the account as NPA and recalled its loans and has initiated various legal actions for recovery of its
dues including legal action initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The
Recovery of Debts due to Banks and Financial Institution Act, 1993. The outstanding loans, credit
balances and interest due to banks (including ARC) amounting to Rs. 17730.38lacs and adhoc /
repayment of loan amount to an asset reconstruction company (ARC) of Rs. 1405.61 lacs for which
no confirmation/ statements have been provided to us are subject to reconciliation and subsequent
adjustments. e




7. No provision for expected credit loss/ impairment relating to overdue Trade Receivables of Rs.
76369.17Lacs as per the requirement of Ind- AS 109 “Financial Instruments”. In view of defaults in
payment obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables,
non-receipt of confirmations/ reconciliation from Trade receivables, initiation of legal action/ suits
against Trade Receivables by the group, notices/ summon to the Holding Company from Enforcement
Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of clear
forward looking information regarding outcome of pending legal actions initiated and time frame and

8. Trade payables and other payables amounting to Rs. 29841.86lacs of the holding company are
outstanding since long for which neither any confirmation have been provided nor are we aware of
any legal action initiated by the vendors against the Holding Company. In absence of current status
and relevant details, we are unable to comment on the payment obligation in this regard and its
consequential impact on the financial results.

9. The Holding Company has defaulted in repayment of loans taken from the banks and no interests on
such loans have been provided for in the books of accounts. Attention is invited to Note No. 1(B)
wherein the secured financial creditors have filed claims amounting to Rs. 45083.13 lakhs against the
outstanding amount of Rs. 17730.38 lakhs as appearing in the books of accounts of the holding
company. The differential amount of Rs. 27352.75 lakhs has which is pertaining to interest and other
adjustments have not been accounted for and to that extent interest and liability has not been provided
by the Holding Company.

10.  The Holding company has not translated following monetary items denominated in foreign
currency as at year ended closing rate and has been carried forward at the rate as at 31st March 2015,
31¥ March 2016, and / or 31st March 2017, which is not in accordance with Ind-AS -21 “The Effect
of changes in Foreign Exchange Rates” and accounting policy followed by the Company.

i Trade receivable amounting to Rs. 69,703.18 lacs
ii. Trade payables and other payable amounting to Rs. 29717.66 lacs

The holding company has not provided for cumulative exchange gain (net) on the above items
amounting to Rs. 12969.02lacs including exchange gain of Rs. 728.90 lacs pertaining to the quarter
endedSeptember 30, 2023 and half year ended on September 30, 2023 of Rs. 670.33 lacs respectively.
Accordingly, exchange gain and loss for the quarterended September 30, 2023 is understated by Rs.
728.90and half year ended September 30, 2023 is understated by Rs. 670.33]acs.

Had the exchange difference as stated in para (9) above and differential amount as stated in para (8)
above been provided, the overstatement and understatement of assets and liabilities shall be as under:

Head of Assets/ Liabilities Assets Liabilities

Understateme | Overstatement | Understatemen Overstatement
nt t

Trade Receivables 20,839.47

Trade Payables 7,868.91

Current financial liabilities 27,354.29

Other Equity 14383.73

Total 20,839.47 - 35,223.20 14,383.73

1. Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade
receivables and payables and its consequential impact on taxation thereof, we are unable to ascertain
the tax impact and liability, on the financial results

The Inventory has been taken on the basis of physical verification carried out by the management
of holding company (including inventory lying with franchisees on approval basis) as at the quarter
end and its valuation is based on determination of estimated net realizable value and specific
identification which involves technical judgment of management. In the absence of any valuation by
an independent expert, we have relied upon by the physical verification and valuation of the
Inventory as certified and determined by the management.




13.  Balances with Banks amounting to Rs. 2.61 lacs (debit balances), Otner nqn:current e
amounting to Rs. 13.23 lacs, other current assets (balance with government aujchormes) amounting to
Rs. 32.48 lacs, Other Current Assets and Liabilities are subject to confirmations and consequential

adjustment thereof.

MaterialUncertainty related to going concern . . _
The Holding Company’s operating results have been materially affected due to various factors including

non-realization of unconfirmed Trade receivables, defaults in repayment of loans and interest' to banks,
non-availability of finance due to recall of loans by banks in consortium, legal acti.ons/ insolvency
proceedings initiated by banks against the holding company for recovery of its dues, nojuces/ summon to
holding company/director(s) from Enforcement Directorate, Reserve Bank of India, Development
Commissioner of Surat SEZ and from other regulatory authorities, commencement of CIRP proceedings
against holding company as stated in Note No. 1, Debt Recovery Tribunals and other courts for recovery
of banks dues and possession/attachment/sale of holding company’s properties, assignment and transfer
of dues in favor of an asset reconstruction company (ARC), pending income tax demands and
consequent attachment of bank accounts by Income tax department, reliance on occasional sales for
meeting out expenses, overall substantial decrease in volume of business and sales, non-payment of
statutory dues and taxes, overdue unconfirmed trade payable, non-realization of loan and interest thereon
from a subsidiary etc. We are also unable to determine the impact of actions and forthcoming actions that
may be taken by various legal and statutory authorities due to various factors mentioned herein above.
These events cause significant doubts on the ability of the group to continue as a going concern. The
appropriateness of the going concern assumption is dependent on the group’s ability to raise adequate
finance from alternative means, settlement of its due from banks and ARC, outcome of CIRP process and
recoveries from overseas Trade Receivables to meet its short term and long term obligations as well as to
establish consistent business operation. The above situation indicates that material uncertainty exist that
cast significant doubt on group’s ability to continue as a going concern.

Based on our review, with a exception of the matters described in para5 to 8 and 11 to 13 above, where
we have not been able to determine the possible effect on the financial results and financial impact of the
matters described in para o and paral0 above and considering the facts stated in material uncertainty
relating to Going Concern para above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with
applicable accounting standards i.e. Ind-AS prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there-under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the interim financial information / financial results of three subsidiaries included in the
unaudited consolidated financial results, whose interim financial information / financial results reflects
Total assets of Rs. 6844.40 lakhs,total revenues of Rs.NIL lacs, total net loss after tax of Rs.82.76lacs and
other comprehensive income of Rs. NIL lacs, for the quarter months ended September 30, 2023, as
considered in the unaudited consolidated financial results. These interim financial information / financial
results have been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Ummed Jain & Co.
Chartered Accountants

ICAI Firm Regn. No. 119250W
U"ﬁ”"”’ Q%\

U. M. Jai

Partner
Membership No.: 070863
UDIN No- 23000 § €3 3 (»Q&¥ H7 $qQ 2>

Mumbai
November09, 2023
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Statement of Unaudited Consolidated Financial Results for the Quarter & Half Year ended 5o ptember 30,
. bl g . Indian Accounting Standard (Ind-AS)

W |

Rajasthan

2023 prepared (n compliance with the

Amouit in Lakhs Except Share Data

| i PRI i CONSOLIDATED
i vy i ; DS ik THREE MONTHS ENDED HALF YEAR ENDED YEAR ENDED
I wNo. i BARKIGULAR A w0.2023| S0 | Septdo, Sept30, | March3i,
i : e Sept 30,2023| June 30, 2022 2023 2022 2023
! 7 ; | Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
,' 1 |Revenue - - ! I ,
{a) Revenue from Operations 1449 8.40 4328 2289 95,71 162,50
f (b) Otherlncome ' 024 0.54 (0.14) 0.78 1445 443
H Total Income from operations, . 14.74 . 894 43.11 23.68 11016 166.93
'l oz |Expenses il
] | (a) Costof materials consumed/ Sold: . . y . p 3797 . 61.07 130.70
| 71 ()Changein Inventories of finished goods, work-ln- 3848 2095 (2647) 59.10 731 4093
H > progress and stock-in-trade . A ket : Lo
0" {c) Employee benefity expenses 1113 10.07 1146 21.20 23312 4797
i {d) Finance costs « (Refer Note No. 4(b)) 13.81 14.29 1383 28.10 31.16 58.85
i {¢) Deprectation and amortisation exp 11.61 1599 11.09 27.60 2247 55.04
3 ‘| (£} Other expenses 23.87 2478 1464 | . 4865 26.79 6326
. fs Total Expenses 98.87 86,08 7232 184.65 171.62 39655 |
"I 3 <{(Loss) before tax and exceptional ltoms (1:2) (83.83) (7745) (29.21) (160.97) (61.46) (229.62)
I'I™"&_|Exceptional items g 7 z 3 " 5 :
. “[Ts__|(Loss) before tux (3-4 g (83.83) (77.15) (29.21) (160.97) (61.46) (229.62)
il e " B 7 TS
4 % 5 3 it ! Sadeitod L. . - =
L P 044} oo 109l 037 (0.65) 0.73 {0.19)
; i 0.44 (1.09) © 037 (0.65) 0.73 (0.19)
L1 S/ A (84.27) (76.06) {29.58) 160.32) [62.19) (2LAEI].4
{8 _[OtherCo rehensive Income 3 i
it (a) Items that will not be veclassified to profit orloss . - - . {0.56
i () Tncome tax relating to items that will notbe
! reclassified toprofitorloss . _ 3 5 5 . 3 0.15
(c) Items thatwill be reclassified to profitor loss 29.58 10.47 (52.94) 40.05 (84.61) [26.71
(d) (ncome tax relating to items that will not be : ;
Iﬁ reclassified to profitorloss ¢ % 4 ‘ . :
i Total Other Comprehensive Income/ (10ss 2958 1047 (52.94) 40.05 (84.61) (27.12
12 B Tqml;cowpubmﬁ 345) for the period (7-8) (54.69) {65.59) (82.52) (12027)] (146.80) (256.56)
..i' 10 |(Loss) for the year attributableto: ~_
1 a) Owners-of the parent. s R (84.19) (75.98) {29.54) (160.30) (62.10) (229349
‘ i b) Non-controllinginterests [0.08) (0.08) (0.04) (0.02) (0.09) (0.10}}
Other comprehensive income a butable to:
a) Owners of the parent . v -~ 2958 1047 (52.94) 40.05 (84.61) (27.12)}
) Non-controlling interests . : . & @ %
e ?‘;‘I‘_I"'"? Equity Share Capital  Face Yalue per Share of 3,170.00 317000 | 317000 | 317000 | 3,170.00 3,170.00
13 |Other Bquity { Excluding Revaluation Reserve) 20.695.94
14 |Eamiug Per Sharesin 1. ( Not Annualized )
i Baslic . .0 (0.03) {0.02) {0.01) {0.05) (0.02) (007
i D : o 0.03) _(0.02) (0.01) 0.05) (0.02) (0.07
i Notas T i

4 "

1 (A)The Unfon Bank of India {Formerly known as Corporation Bank) has filed appeal at the National Company Law Tribunal, Jaipur on 24th April 2019

i against the holding company far recovery of its dues. The National Com

pany Law

{ JA/(IB) 560/JPR/2022 dated D ber 9, 2022 mentioning

haldl 1

i g company replacing IRP Mg, Visha) Bidawatjika. Upan commencemen
13 holding Company stand temporarily suspended and are exercised by the IRP

(B) The ﬂuanclni creditars (secured) of the Holding Company have submitted their claims of Rs. 45083.13 lakhs, out of which partial clatm of priccipal
amount of Rs, 43,521.23 lakhs have been admitted and amount of claims under verification Is Rs. 929.90 lakhs and amount of claims have not bevn
atmitted of Rs.631.90 lakhs. Against the claim submitted Rs.17.730.38 is appearing in the bool

Tribunal, Jalpur has passed ord
of Mr. Vishal Bidawatjika as the Intenm

holding company, On Aprll 12, 2023, the National Cnmpanyrl'aw Tribunal, [aipur has passed order to appointed Mr. Sourabk Matpani as IRP of the
| e \ t of the CIRP, the powers of the Board of Directors of the

er no. CP No. (1B) -114/7/)PR/2019,
Resolution Professional(“IRP ) of the

ks of accounts of the Holding Company. The differentia

amount of Rs, 27,3527 Jakhs which s pertalning to lnterest and other adjustments have not been accounted for In the boaks of accuunts of the

Holding Company }

H Further, the operational creditors (Unsecured) of the holdi pany have d its claimed of Rs. 23.42 lakhs and the same has been adnutted
i

§ by the IRP. The 1 ‘Tax Dep has also submitted it's claimed of Rs. 506852 lakhs which is admitced by the IRP of the holding company The

i amouns of labn admitted by the IRP may be different from the

ies di &g as “wilful defaulter” against

v uporrm;s date have already translerred and assigned its outstanding dues against
it pracess, IRP has invited Expression of interest (EOI) through Farm "G" under regu

i v30.20]_23.P¢ndlug the ﬂqa\ outcome of the CIRP, no adjustment has been made (n these financial statemnents for

2 Lead Bank Punjab Nadonal Bank. on behalf of all consortivm panks, had initiated SARFES] proceedings

possession of the moveable and immovable properties mortgaged. The matter is still pending. PNB has
which the holding Campany has
holding company to an
lation 36A(1) of the Insolvency and Bapk

{Insolvency Resolution Process of Corporate Persons) Regulation, 2016.

Forf'SOURAB}'I MALPANI

| o L
*INSOMVENCY PROF
ESSIONA
EPReg, No. IBBI/IPA-001 /IP-P01265/201&191712047
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amounts reflected in the financial statements of the Holding Company as on September
the differential amounts, if any

against the holding company and has taker
also issued notice for classifying the ho'ding
filed Its reply. Four lender banks up 0 the
Asset Reconstruction Corapany. Under CIRP

iptcy Board of india
NO 4,
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O3 Reagistered Office: 401, Pancharatna, MSB Ka Rasta, Jobari Bazar, Jatpur : 302003, Rajasthan
2% 5 L ; GIN'No.L36911R]1990PLCOOS651
Statement of Unaudited pon»lulm-l'_lnaug;-l Results for:the Quarter & Hall Year suded September 30,2023 prepared in compliance with the
i AN % . Indian Accounting Standard {Ind-AS) .
' The holding company and its managing director have alsg received enquiry and summan notices from Enforcement Directorate in respect of non-
recovery of dues from overseas trade receivables agalnst which the holding company has submitted fts reply and managing divectors have attended the
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 Figures for the previous periodsare re-classified/ re-Amanged/ re-grouped wherever necessary.

hosge

personal hearing proceedings. The Holding company has also recelved show cause notice from Reserve Bank of Indja (RBJ) for nan-realisation of export
bills wichin the period prescribed under the, Foreign Bxchange Management Act, 1999, to which the holding company has repiied. The Hoiding
Company has also received show causenotice from Office. of the Development Commissioner, Surat SEZ yegarding certain non-compliances and non-
reglisation of‘mq:éﬂ\pmcgeds}b which holding company has replied suitably, :

The auditors in thelr report on financial statement for the year ended March $1, 2023 have given disclaimer ol opinion an the basis vt observatons
that the Holding Company’s operating results have been materially affected due to various factors including non-realization of Trade receivables,
defaults tn.repayment of joxns and Inverest to banks, non-avalability of finance due to recall of loans by banks {n cansortium, legal actions/ insolvency
proceedings injtiated by banks agatnst holding carapany for recovery of its dues,’ /-summon to the holdi pany/director(s) of halding
company: from Enforcement Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ und from other regulatory authoritles;
commencement, of CIRP proceeding as stated in Note No. 1, Debt Recovery Tribunale and other courts for recovery of banks dues and
possession/attachment/sale of holding company's properties, assignment and transfer of dues of banks in favor of ai asset reconstruction company
{ARC), pending (ncome tax demands and q hment of bank 1 tax, department; rellance on oceasional sales for meetlng
our expenses, bverall substantial decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue creditars, et We are also
unablo ta determine the Impact of sctivns and forthcoming actions that may bs taken by various legal and statutory authonties due to various factors
mentioned herelt above; These events cause significant doubits on the ablity of the group.ta cantinue as a going roncern. The management Is of the
view that dne_wcmalmnfavourable developments aud siuggish market in earlier periods, the recovery from trade recejvables are slow and there is a
‘mismateh fn'the cash Row resulting in default in paymenc to creditors, pay of statutory dues and repayment of dues to banks owing to which
- banks have classificd the account as NPA and yocalled their loans. The holding company management 1s’hopeful that these trade receivables shall be
“recovered as the holiling company bas initiated legal action by way,of sending legal notices and fliing court cases. The holding company has filed legal
suits tn Musmbat High Court against majority ofdebtors. Further, the managemeny of holding company Is taking all possible:steps to revive the business
operations. The Holding Company has approached consartium bankers and ARG for settlement of loan dues and: assumes that Holding Company will
have adequate cash flow from export Tealisation o defray Its entire debt obligation and payment to creditors in phased mmanner, At the same time.
Holding company manag, ts hopeful that twill be able fo.saise adequare finance from luternal aceruals and alternate means to mest ts short cerm

and log term obligations. Hence, the accaunts.af the.Holding Company are prepared on gofng cancern basis.

e Nk & 3

T"?*’“ Receivable Tﬂd@ payables/other payables denominated in foreign currency have not been restared based on exchange rate as at the period

end and consequental tax Impact on above has:also not been accounted for, These Trade Recelvables have been carried forward bused on exchange
: Ke cognizance of unrealised

rate asat the end of March 31, 2015, March 31, 2016 and / oras at end of March 31, 2017, as if1s deemed pruden nok o take coj
exchange differenca on otlonal basis due to uncertainties with regard to.expected tma frame for realisation of Trade Réccivables, Consegquently, the
payment o creditors is also dependent on recovery from thes¢ Trade Fecelvables.The Holding company shall account for the actual gxchange
diffe and their _'(‘:afx impact at the time of realization af these trade peceivablésand at the time of payment lo trade creditors/ other

s LR %
Sy b

payables, ) ; ,

* No cqyﬂqmgq;sq:ad/grmtemqu have been received from lcndOrBanki hzv'l.'nu' i dues amounti
Biven to an asets rec nstriction company amounting to Rs. 140561 lacs and Varlous banks having dehit balance of Rs, 2,61 Lacs
2023. These balances aré subject:to-récancliation and subsequent adju ts: Hi . the halding company 3
kunq{gﬁgg.}nd:heﬂef!g;vg’_mgrd@,ﬂl@temma:umv i L Tk
Had the e,x‘c,hétuegia,‘insa stated above beenaccounted for. loss before tax for thequarter have been decreased by Rs.228.90 and haltyear ended would
havebeen decreased by Rs. 67033 Lacs ; . B iy ; £ EER ‘
The auditors va made obsgr_ia_d’gn-regandme non recogoition of expected credit loss on trade _m‘eivabxés.‘The management of holding company 15 of
the opinion that in view. of court cases Injtiated against the trade receivables and Jooking o the uncertainty rcgardlngiflqb{rame and guantum of
realisation from these.xrade receiva amountaf expected credit loss required to be recagnized cannot be estimated. The same shall be provided as

en lnr?l;quoﬁ_gggnrﬂln'g quantum and time frameof n_allsgdqh from t}\gse‘mdgmembl‘es-ts ascertained, < T i :

The Holding Gompanyhas, given Rs: 1405.61 lacs to Alchemist Asset R 8
t.of its dues with fg}lt.le,tgdpl}’igaplq.lsﬂgned 10.ARC. The terms and conditio

ing to Rs, 1773038 lacs, deposit/advance
as at September 30,
€ o the best of its

Ak

jon Campany Ltd (ARC) ‘as adhoc / repayment of loans to show its
s of the settlement are yet to be finaltsed, i

A VRN

e ¥ iy ,
i X A %

Soursbh Mnipnnl il :
RS Resolution Prof
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GOBNKA DIAMOND AND JEWELS LIMITED
ucharakna.MSB Ka Rasta, Joharl Bazar,
GIN No.L36911R] 1990PLC005651

Jaipur: 302003, Rajasthan

Quarter & Half Year ended Sept 30,2023

Results-and Capital Employed for the
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S u:uudlwi Segment wlsepo;;olidatgd’ kgvenne,

.
R

A«

s

2 Amt/)\{nt in Lakhs Bi(cept Share Data
T CONSOLIDATED
NDED YEAR ENDED
Particulars THREEP;I::‘P:‘!:;!;SENDBD HALF YEAR ENDE! mmn
Sept30,2023| 005" Sept 30,2022 | Sept 30,2023 Sept30,2022] 2033
Unaudited | Umaudited Unaudited Unaudited Unaudited Audited
hde e g 43.28 2289 9571 | 116,05
. : . 4445
14.49 840 43.25 2280 | 9571 162.50 |
2.5«&:&&&91&
(a) Biamand S (50.27) (2081) 6739 (71.08) 66.61 137
(6) Jewesllery. . (3.20) (33.55) 3991 (3725) 113.26 231
(cjl}mﬂomb\e\ e 3 ¥e ¥ - - =
Total (53.97) (54.36)| 107.30 (108.33) 179.87 3.68
Lesst (i) Ioterest N (3sl)) o, (329 ..(13,83) {26.10) {31.16) {5885}
(i) Otherlncome. .« sk 1678 w22} 037 33.00 074 gt
(ﬂ*!ﬂmﬂmhl!mmmmv et paaeg| 7 ezl T (123.05) _ (57.55) {21091) (23939
T°Pl*{!?"l4(w“ BefgrfTa 83.83) (77.15) (29.21)] _ [16097) {61.46) (229.62]!
< SSegmnntAmts Lghgk s o : e il B ok e
{a) Diamond * P JOIATAB | 70,695.74 70,624.97 70.747.18 70624.97 70,716.13
5,599.30 5,63248 | 5,721.26 5,599.30 572126 5,666.65
318926 339822 319787 3189.26 3,197.87 3.164.42
oI 7953573 | 7952643 | 7954410 79,535.73 | 79,544.10 | 79.547.19
3
o i 3630104 | 3633392 | 3628541 36,391.04 | 3628541 36,342.50
g‘!’:\; 10:31 4 25579 25501 | 25299 255.79 252,99 25323
e 4288890 | 42937.50 43,005.68 4288890 | _ 43,005.68 42,951.46
Total ax 7953573 | 7952643 | 7954410 79,53573 | 7954410 | 79,547.19




GOENKA DIAMOND AND JEWELS LIMITED

Registered Office 401, Pancharatna,MSB Ka Rasta, Johari Bazar,

CIN No. L36911R]1990

u:mudi;eﬁ Consolidated Statement of Cash Flows for the Half Yea

PLCO05651

Jaipur ; 302003, Rajasthan

rended September 30, 2023

Amotuntin Lakhs Except Share Data

Half Year ended Year ended
3 September 30,2023 March 31, 2023
Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net loss before tax (160.97) (229.62)
Adjustment for
Depreciation 27.60 55.04
Finance Charges Paid 2810 58.85
; Interest income ; (0.14) (0.28)
i Unrealised Exchange Ditference 38.66 (19.13)
{ Gratuity & Leave Liabilities (OC1) - (0.56]
i Operating Profit before Working Capital Changes {66.76) {135.72)
Adjustment for
Trade and other receivables(financlal and nan financlal) (166.26) (111.08)
Inventories 59.10 62.65
Trade payable 169.68 123.66
: Other Mtabilities and provison (financial and non ﬂnandal) 2.00 591
Cash generated from operations 2.77 (54.57)
: Income Tax Paid (Net) i - 7
i Netmshinﬂow from Operating Activitles 2.77 (54.57)
' B CASHFLOWFROM INVESTING ACTIVITIES _ e &
i Purchase of Property | Plant and Equipment S A £0100) 43.47)
Interest Income: * ; - 2
Net cash (outflow) from investing activities (0.00) (43.47)
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment/ (receipt) of borrowing (12.24) 36.54
Finance costpaid - - .
; Ne: ;:ash [oatﬁow] from f}ngncing activities (12,24) 36.54
i Net increase mCash and Cash equivalent (A+B+C) 947 (61.51)
| Cash and Cash equivalentin the Opening balance 56.17 117.68
Cash and Cash equlvnlent ln the Closing balance 46.70 56.17
i Note: . -
Reconciliation of componenet of cash and cash equivalent:
Closing Cash and €ash Equivalents as per books
o Cash & Cash Equivalents: 46.70 56.17
i Cash and Cash equivalent as per smtemcnt of cash flows * 46.70 56.17
4 s s,};‘, £ P U Ale
4 Cashinhand * . . 1.06 397
Current Accounts® . . 45.64 5221
Yofils i ot 46.70 56.17
For SOYRA BH MALPANI
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