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In a first, M&M receives 
PLI eligibility certificate 
This opens doors for M&M to getsubsidy;TaMo files plea for flagship Tiago EV 
NffiHWKU 
HMOfihJ,2IJunf 

T he Mumba!·headqunrtcred 
Mahlndrn & Mahtndra (M&"') 
becomes firs( firm to receive the ell

gibUitycerttncnte under the t25.938 crore 
productlon·llnked InC'enUve S(:heme for 
automobiles (auto PU), thereby opening 
the door 10 n.wlvln,g subskUe.s. 

The automotive (auto) IndU.Slry a rgued 
thnt eligible finm under the scheme 
rnlssed theopportunltytodalm lncentl\,cs 
from the budgeted t604 crore for 2012-
2023 due to del3.y In the release of standanl 
opernUng procedures (SOPS). However, 
mlnlstryomcto.1s said thatortg1n3.1 equip
ment manufacturers(OEMs)dJd not fulfil 
the criteria laid down under the previous 
guJdeUnesoftl\escheme, which 'I'o'Creslm
Il.u to lhe Faster Adoption and 
Manufacturlng of Electric (and Hybrid) 
Vehicles In Indla(FAME-II) guidelines. 

The certification for M&M comes at a 
Ume when the auto Industry Is contesUng 
Ihegm-emment o .... er Itsdelay In releasing 
the SOPS for the scheme. 

The Automotf ... ~ Research Association 
of IndIo, a resting agency under the 
I-Unlstry of Heavy Industries, owarded the 
eligibility cert lncare to M&M on 
Wednesday. -\YU h this. the automotive 
joumey o(manu(acturing e:<ceUe:nce on 
India soU hlS stLUled. - s.'\Id a senior mini
stryomdal. 

111e awarded certlncate ls (or M&1o\'s 
theee-wheeler Ct'Itegory ' 'Chide. ·We 3re 
delighted and gr,ueM to recetve the nrst 
ellglblllty cenineale under the aUlo PU 

AUTO PLI 
IN NUMBERS 
f25,938 
a totalouUay 
fora utoPU 

f604a 
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mandatory 

scheme. Ills testament to our commlt
mentlOwardsdomestievalueaddltlonfor 
ad ... ancedaulomotl\"etechnoJogyandour 
conUnued pursuit towards I-inke In India: 
twceted Suman Mlshrn, chief e.'0.""Ulh'e 
officer, Mahlodra Last Mile MobilIty. 

All the selected 8S OEMs ",111 ba\"e to 
take the ellglbUltycertlficate from tesUng 
ngendes underUlCmlnlstrybeforeda.!m
Ing Incenlh'tS und!;!e U\e scheme. 

The testing agency has also reccl,'ed 

MappIICaUonCromThtnMorors(ocanell· 
g1blllty certlncate (or lis fl agship Tlo.go 
EIcttrlc, Mot!lecgowmmentoflkLo.1 told. 

nle scheme came Inlo extstence In 
Septernbet202t. FromAprtl l.20Z2, Incen
tives were to be given to OEMs on dte 
determined sales value of ad\-anct'd Quto' 
moth'e technology (AA1) products 
(\'e'hldes and components) m.1de In Indio 
only I(they metthe minImum SO percent 
domestic \'all)\! OOdllion (DVA) crilel'ion. 
HO .... 'e\~r.lheg()' .. emment cnmeupwlth Q. 

set of SOPS onl).'ln Aprtl202J. 
·Wedldn'trooelveanyrompleteoppll· 

cation from outo manufacturers," sail! 0. 
senior mlnlslry orndnJ. -The new SOP 
noma .... 'ere brought only alter we (ound 
cases of ramp..wI violaUon In adherence 
lo t~ OVA rutes under FMtE II." 

The Society of Indian Automobile 
Manu(3Ct\1refs, an Industry lobby group. 
readled out to Ute mlnlstty IMl month. 
seeking the release o( Incenth-e funds 
IX'OdlngfromAprU2022. Thel}JVemmenl, 
hoY.t:\~r, accordlng to offidnls, \'till release 
subsidies onty from the date nutolllakers 
get lhetr\'ehlcles certified. 

\Vblle the auto Industry (ears missing 
olUon the lost year'ssubsldy,govemmenr 
offidals \'tt>d:ing on me scheme MY thlt 
nothing Is mIssed as the Incenti'o"eS are 
based on tncremental sales, and If finns 
are notable toutllise the fund Ina}'e:U',1t 
ls carried forward to the next and can be 
ulUlsed In that year. 

1be PU scheme (orthe nutosectorwas 
lilunched by the Indlnn govemment to 
boost domestic manuf3ClUrtngand au:mct 
Im'C:Stment in the auto industry. 

COMPANIES 3 

MMR, Pune may push housing 
sales to record high in Apr-Jun 

Mobile user 
base drops by 
O.8mninApr 

Hooslngs.ales In thctop se.-en 
dUes o( India In the ongoing 
QlL1rter are likely to hit ;\11 aII
time h.lgh or 115,100 units, 
property consultancy Anarodc 
said on Wednesdny. Despite 
higher home loan rates and 
g1000.1 headwinds, tills figure 
\'t11l be 36 percent higher th .. m 
84,940 units sokl In the 5ame 
quanerlast ye3C. 

Anarock has facton.>d In the 
a\1!rag.! saJes velocity In these 
clUes to arrt ... e at the quarterly 
number. 

'Ole sales ..... ere pushed 
higher by Mumbal 
Metropolitan Region (MMR) 
and Pune as UIC$e were the 
only two cities thm wiU see a 
rise In hOUSing s.ales as com· 
pared to the previous quarler. 

According to the data 
relcased by Anarock. n tota1 of 
38,090 units ate likely to be 
sold In MMR, 10 pee cent 
higher than 3-1,690 units L"\St 
year. With n snles figure or 
20.680 units. Pune lsexpe<:ted 
to see a 4 per cent rise over 
19,920 units last rear. 

Togecher PUne nnd MMR 
may occount (or 51 percent o( 
the tOlal housing sales In tile 
lopsevendtles. 

All other cltl!;!s. National 
capital Region (NCR), 
Bengaluru, H)'dern.ood, 
Chenna.! and Kolkar". are 
expected 10 see a quarter·on
quarter(QoQ) (3.11 In sales. 

Earlier, the peak was 

~i 
Toul 

r 
HH' 

te.1ched In Ihe quarter that 
ended on Morch 31 thls y~ac 
with a5.lle of U3,780 units. 

"The housing market 15 yet 
to (eel the Impact of the home 
loon nue hike eady this }'CM, 

and of the glob.1.I. economic 
head\\1nds. It contlnues 10 be 
on :l roll with the Oloruenntm 
remaining strong even In the 
second quarter of the calender 
)'e:le lOU" said AnuJ PUrl, 
ch3.lrman of Antlfock Group. 

The dalll further showed 
that on a }'e:lr·on-)-e1r (roY) 
bask. all U\e dUes would see a 
Jump In .."... ,he highest (65 
pee O!nt) being In PUne.lt wUl 
be foUov.'ed by 1\ 48 per cent 
rlselnMMRand«peromt in 
ChennaL NCR will be the only 

dry to see slngle-d1gJ1 growth. 
InsaJcsat7peerent 

On lnflaUon,An:1rock'sdala 
shmwd that themoer.JSe prop
erty prices aceoss the top 7 
cltles would Increase In the 
rangeof6to 10percentln the 
June quarter compared to the 
same quarter last }'Cat. 

n~nwnb!rolmobllephone 

connections In India ftl i by 
o.s mUUon In April thJs }"'e3l. 
after an Increase of 1.96 11111-
lion In Ma.rch, the hIghest In 
nine monU". Ule iatt'St data 
from Trod showed. 

In past 12 months, the 
nuJObe.r o( wtrelcs.s (mobile 
phone) subscrlpllOJU (eU on 
slxoccasloru.. ln ApriJ.utban 
areas lost 0.8 mWlon mobile 
u.sen. In a sl.iUk contrast to 
the previous month when 
Ll7mlllion newconnections 
went online In clUes. The 
number or connections In 
rural areas rose by a matginal 
o.lmllilonInAprll,Mlet"arise 
ofo.71nUllon In March. 

ReU<UlreJlo continued to 
l"emenlllS lead In Ule Indian 
telecom marker, gai ning 3 
million new users In AprU, 
similar to March. Bhartl 
Alrtei"s subscrtbcrcount also 
rose, by just 76,328, In Aprtl, 
down from 1.03 million 
additions In March. 
Vodafone lde3, on the other 
hand, lost 2.9 million sub
scrlbers ln April . 

WIKA.YAHOiAW8Of(J'f 
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~~~:nwd=~ and I [ 
The highest Jump In hous

tng prices. III 10 per cent, was 
5f'en In H)'deralxKf. The price 
In the cJl'y stands II;t Rs 4,9S0 
per square foot. 

The data also snw a sharp 
2Spercent jump In thesupply 
O(JlOUSeS In these 5e\oendUes. 

Personal Finance, 
Monday to 
Saturday 

Vedanta taps into display business with Y J Chen as CEO LCD panels. 
Wlthlts dlsplny push, 

Vedanta 15 seeking to grab a 
dlsplayventurewillsoon blggestchallenge-people.- Vedanta,whlchhns Indl3, promlslng his sllceorlndla·sdlspl3.ymarket. 

~~~!'~:~:on:UI Qh:a':vnd~~~~~~I~~!~;~\ =;~17;:!\~~~~~~orthe :~;n!~~~~~~~I::.~rh3.lf :~!:~::=I~crn:!~ To book your copy, 
The newly appointed chIef otheereglons toset upa liquid AnllAgacwal's metiliand display busIness, plans to semiconductor nnddlspl"y the next seven }-eal'$.ltwll1 sms reochbs to 

18JUM 

cxecuti'o-eofficer(CEO)of crystaldlspl3ypanel mlnlngconglomcr.ltets ,mmuf3Cluregiassand fabdcatlonslles. Whtle ha\'e lo rompelt!wtth 57576 or e mail 
~::'~~;~~~~~~::to ~abrtcauonunltlnlndla.111e exp.1Ildlng ln el~nlC$ assemble LCD panels nt Its Vedanla'schlppl.msare}'ef.to 1ne."I(pens.lveChineseLCDs ! orderObsmall.ln 
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wes~1~h'en:~(lIIml),who ;!~~~:~~'::e~~ ::'ls~I~~~~~~~e e<1Sleep3.lhtosucces.saslt'sa ~~~~~~~~~nsald. Modl ~~~~~~r~a1rt~:~I~sln chalnln lndla,"Chensald. ! Business Standard 
previously worked at Chinese the dlsplaylndustry,saldln (romVedanta'sstruggllng lesstechlcaJlydeml1ndlng haspledgedSlOblUlontowoo Japan-based AvanStrate, ;~~~:~=:~"::;:!rs : Insight Out 
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