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Sub: Appointment by Ministry of Power of Shri Vishal Kapoor, Joint Secretary, Ministry of
Power as Director (Government Nominee) on the Board of Power Finance Corporation
Limited vice Shri Tanmay Kumar, Joint Secretary, Ministry of Power

Madam/Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
we hereby report the Appointment by Ministry of Power of Shri Vishal Kapoor, Joint Secretary, Ministry
of Power as Director (Government Nominee) on the Board of Power Finance Corporation Limited vice
Shri Tanmay Kumar, Joint Secretary, Ministry of Power:

a. Appointment by Ministry of Power - Shri Vishal Kapoor, Joint Secretary, Ministry of Power

Reason for change Pursuant to communication of Ministry of Power, Government of India, vide
order No. 8/1/2007-PFC Desk dated 7" September, 2021, wherein it is
informed that pursuant to the Articles of Association of the Company, the
President is pleased to appointment Shri Vishal Kapoor, Joint Secretary,
Ministry of Power as Director (Government Nominee) on the Board of Power
Finance Corporation Limited vice Shri Tanmay Kumar, Joint Secretary,
Ministry of Power who was earlier nominated on the Board of PFC vide
Ministry of Power, Government of India, vide order dated 4" November, 2020.
Date of Appointment | 7" September, 2021

by Ministry of Power
Brief profile He works as Joint Secretary (Distribution) in the Ministry of Power,
Government of India. He holds a degree in Mechanical Engineering and is a
practicing Fellow of the Institution of Mechanical Engineers, UK. He also
holds a post graduate degree in Public Administration from the Lee Kuan Yew
School of Public Policy, National University of Singapore, and has also
attended the Advanced Management program in Public Policy from Indian
School of Business.

In his previous assignments, he has a wide and diverse experience on Indian
Railways, especially in the field of Railway Traction, as well as in Freight cars,
in both operations & maintenance and Design. In his assignments at the
Ministry of Power, he has served in Distribution Division of the Ministry of
Power and has coordinated the work of the Integrated Power Development
Scheme (IPDS), National Electricity fund, Ujwal DISCOM assurance Yojana
(UDAY) and also the Atmanirbhar Bharat interventions of the Liquidity
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infusion Scheme (LIS) & Privatization of Distribution functions in Union
Territories. He is currently Joint Secretary to the Government dealing with
Distribution Sector, Official Languages, Social Media in the Ministry of
Power. He has been instrumental in formulating the Revamped Distribution
Scheme, which is a Reforms- Based Results-Linked Scheme for operational
and financial turnaround of Distribution Utilities. Bringing with him a vast
field experience and managing big manpower deployments, he is leveraging
his professional cum policy background to contribute to the policy responses of
the Government of India in order to bring improvements in the Electricity
Distribution Sector.

Relationships between | Nil
directors

Further, we would also like to inform you that as per declaration given by him, Shri Vishal Kapoor, he is
not debarred from holding the office of Director by virtue of any SEBI Order or any other such authority.

b. Cessation of Shri Tanmay Kumar, Joint Secretary, Ministry of Power as Director (Government
Nominee)

Reason for change Pursuant to communication of Ministry of Power, Government of India, vide
order No. 8/1/2007-PFC Desk dated 7" September, 2021, wherein it is
informed that pursuant to the Articles of Association of the Company, the
President is pleased to appointment Shri Vishal Kapoor, Joint Secretary,
Ministry of Power as Director (Government Nominee) on the Board of Power
Finance Corporation Limited vice Shri Tanmay Kumar, Joint Secretary,
Ministry of Power who was earlier nominated on the Board of PFC vide
Ministry of Power, Government of India, vide order dated 4™ November, 2020.

Date of cessation 6" September, 2021

This is submitted for your information and record.

Thanking you,

Yours faithfully,
For Power Finance Corpo

w‘
ahohar Balm?/”w

CGM & Company Secretary
mb@pfcindia.com




