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10" August, 2021

The Manager

Listing Department

BSE Limited

Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Tel: (0222272 8013)

Fax: (022 2272 3121)

Type of Security: Equity shares
Scrip Code : 533227

The Manager
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza

Plot No. C/1, G Block,

Bandra -Kurla Complex

Bandra (E), Mumbai - 400 051

Tel: (022) 2659 8235/36

Fax: (022) 2659 8237/38

Type of Security: Equity shares
NSE Symbol  : AHLEAST

Madany/ Sir,

Ref: Disclosure under Regulation 30 of the Listing Regulations, 2015.

Sub: Outcome of the Board Meeting held today i.e. 10™ August, 2021.

In reference to our intimation dated 03™ August, 2021 and in terms of Regulation 30 of Listing
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting
of even date has inter-alia considered and approved the following:

i) appointment of Mr. Sandipan Chakravortty (DIN: 00053550) as an Additional Director under
category: Non-Executive Independent Director w.e.f. 10" August, 2021. Brief profile of Mr.

Chakravortty is enclosed.

ii) the segment wise unaudited standalone and consolidated financial results of the Company for the
quarter (Q1) and three months ended 30th June, 2021 and taking note of the limited review report
issued by M/s. Singhi & Co., Statutory Auditors of the Company thereon. Enclosed please find

the results & the limited review report.

The meeting of the Board of Directors commenced at 04:45 p.m. and concluded at 07.30 p.m.

This is for your information and dissemination.

Thanking you.
Yours truly,
For Asia ! Hotels (East) Limited

L “E_,Q_/
Saumen C jee
Chief Legal Officer &

Company Secretary

Encl: as above
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ASIAN HOTELS (EAST) LIMITED

CIN : L15122WB2007PLC182762

Regd. Office : Hyatt Regency Kolkata Hotel, JA-1, Sector - IIT, Salt Lake City, Kolkata - 700 106, W.B., India
Tel: 033 6820 1344 / 1346, Fax : 083 2335 8246, E-mail : clocs@sarafhotels.com, Website : www.ahleast.com

Disclosure under Regulation 30 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09

September, 2015

Name of the Director

Mr. Sandipan Chakravortty

‘Reason for change viz.
appointment;—resignation;

Reason for change is not applicable as this is an appointment.

Mr. Sandipan Chakravortty (DIN: 00053550) has been appointed
as an Additional Director under category: Non-Executive
Independent Director of the Company w.e.f. 10th August, 2021.

Date of appointment and term
of Appointment

10th August, 2021.

Mr. Chakravortty will be appointed as an Independent Director
for a term of 5 (five) years w.e.f. 10th August, 2021 to 9th
August, 2026 subject to the approval of the members at the
ensuing Annual General Meeting of the Company.

Brief Profile — Qualification &
Experience

Mr. Sandipan Chakravortty holds a B.Tech (Hons) in
Mechanical Engineering and M.Tech in Industrial Engineering
and Operations Research degree from IIT, Kharagpur. He also
carries a Post Graduate Certificate (MIS) from Case Western
Reserve University, U.S.A., and has undergone a Six Module
Senior Management Course in CEDEP (Insead) from
Fontainebleu, France.

Mr. Chakrabortty majorly served as a Managing Director of Tata
Steel Downstream Products Ltd., Kolkata, and has also held the
position of the Chairman in various Tata Group of Companies.
He has also been the Chairman of CII, Eastern Region.

Disclosure of Relationships
between Directors (in case of
appointment of a Director)

Mr. Sandipan Chakravortty is not related to any of the Directors
of the Company.

Information as  required
pursuant to BSE Circular with
ref. no. LIST/COMP/14/2018-
19 and the National Stock
Exchange of India Ltd with
ref. no. NSE/CML/2018/24,
dated 20th June, 2018.

Mr. Sandipan Chakravortty is not debarred from holding the
office of Director by virtue of any SEBI Order or any other
authority.
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ncial Results of Asian Hotels (East) Limited

Limited Review Report on Quarterly Unaudited Quarterly Standalone Fina
ts) Regulations, 2015, as amended.

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremen

To
The Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hotels (East)
Limited (‘the Company’) for the quarter ended 30 June 2021 (‘the Statement’) being submitted by the Company
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulation”).

2, This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors in their meeting held on 10" August, 2021, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.
4. Attention is drawn to the following notes to the accompanying standalone results:

The Company has investment in Robust Hotels Private Limited (RHPL) (subsidiary) amounting Rs 56,736 lakhs
and loan receivable of Rs 4,230 lakhs as on June 30, 2021. The financial performance of the subsidiary company
and adverse impact of the pandemic Covid-19 on the operation of the subsidiary indicate a need
for impairment testing of investment and loan receivable in the subsidiary. However, management has not
carried out any impairment testing as required under IND AS 36 (Impairment of Assets) of the above
investment and loans for reasons explained in Note No 5. The management is confident that the recoverable
amount of the investment and loan receivable in RHPL will not be less than the amount at which they have
been stated in the balance sheet.

Impact of the above matter on the financial statement is not ascertainable and as such cannot be commented
upon.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur
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5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the
matters stated above, has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

or that it contains any material misstatement.

scribes the impact of COVID-19,

6. We draw attention to Note No. 4 to the standalone financial results which de
odified in

a global pandemic, on the operations and financial matters of the company. Our conclusion is not m
respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)

Partner

Membership No. 053518
UDIN: 210535 13 ARAR AK 1307

Place: Kolkata
Date: August 10, 2021
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STATIMENT OF STANDALONE UNAUDITED RE SULTS FOIVTHE QUARTER ENDED 30TINJUNE 2011

(Hs in lakhs, except share and per share data)

Standalone
Quarter Fnded Year Ended
Particulars JOL00b. 2021 31,043,202 30.06.2020 31032021
Unaudited Audited Unaudited Audited
1 |Income ) !
a | Revenuoe from Operations 57454 1.364.52 116,51 2,540.50
b Other Incom 228.08 2206.32 42001 034.51
Total Income Bo1.62 1,590.8.4 565.52 3.875.21
2 |Eapenses
a [Consumption of provisions, beverages, smokes &k others 88.93 208.07 18.06 452.85
b | Emplovee Benefit Expense 355.12 43343 290.95 1456 By
¢ |Deprociation and Amortisation Expense 80.05 76.55 75.57 309.05
d|Puel, Power & Light 110.08 127.00 7131 417.43
e | Repairs, Maintenance & Refurbishing 106.84 Ro.72 - 3572 218 02
{ |Operating and General Expenses 271.20 | 396.50 10144 972.35
Total Expenses 1,002.22 1,322.27 613.05 1.826.54
Profit / (Loss) from ordinary activities before exceptional
3 litems and tax (3-2) (210.60) 208.57 (47.53) 48.67
4 [Profit/ (Loss) from ordinary sctivities before tax (210.60) 268.57 | (47.53) 48.67
5 |Tax Eapense
= Current Tax - z - -
- Deferied Tax (80.77) 42.18 7.44 (20.49)
b |Net Profit / (Loss) for the period (4-5) (129.83) 226,39 (54.97) 69.06
= |Othier Compreliensive Income / (Loss) (OC1)
A (1) ltems that will not be reclassified o profit or loss
Remeasurvmient of de I'ifn'n.l benetit liability 2.40 11.30 (0.86) 9.60
Eaqusty :f'.ahumﬂ:l.i through other comprehiensive income H.39 (205.42) (27.80) (413.09)
(1) Income Lax redating 1o items that will not be reclassified to profitor
s (2.72) 4883 0.22 76.38
loss
B () ltems that wall be reclassified to profit or loss . - = =
(i) Tocomie tax relating to items that will be reclassified 1o profit or loss - - . =
8 | Total Comprehensive Income [ (Laoss) (6+7) (121.76) 81.:0 (83.41) (158.03)
9 |Paid-up Equty St hare Capital (Face value Rs 10/-) 1.152.78 115278 1,152.78 1.152.78
10 |Orher Fauity (eacluding revaluation pesene) 84,161.37
1 | Famiugs per ety share (Face value Rs10/- cach) *
() Basic (1.13) 196 (©.48) 0.60
I.l»'- Diluted (1.13) Ly6 (048) 0.60

* Laruin

£ jet share are nod annualied except for year endod §1st March 2021




Notes: . : £k
1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on 10th August 2021 as required under Regulation 33 of the SEBI (Listing m’“"‘““’_‘; andl Disclosure Requirements)
Regulations, 2015. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid resuils.

2 The Company and its wholly-owned subsidiary Robust Hotels Private Limited, Chennai (Robust) have filed the S.chcmr: of Amnamcr:.
Demerger and Raduction of capital between them, and their respective sharcholders arul creditors under section 230-232, 66 of the
Companies Act, 2013 ("the Scheme™) with the respective Hon'ble NCLT Kolkata and Chennai Benches., )

Robust has filed the Company Petition with Honble NCLT, Chennai Bench on 11th February, 2021 for sanction of thf scheme. ‘I'hc Honble
NCLT, Chennai Bench vide its order dated 29th March, 2021 fixed 6th May, 2021 as the date of hearing of the petition for s.':-.nctlon of the
Scheme. But due to second wave of Covid-19 pandemic the date of hearing stands adjourned to gth July, 2021 and further adjourned to 1st
September, 2021,

Or: sanction and effectiveness of the Scheme, the shareholders of the Company will receive entitled Bonus shares of the Company and new
Equity shares of Robust, The wholly owned subsidiary Robust will be listed with BSE and NSE and ac':cordingi)' the shareholders of the
Company will be holding the Equity shares of two listed hotel companies. In view of this, the shareholding pattern of Robust shall .exaclly
mirror the shareholding pattern of the Company. The Company expects the effects of the Scheme shall be given in the current financial year
2021-22 provided the Covid pandemic situation does not become a hindrance toit.

All stakeholders can see the Scheme documents including the observation letters dated 21.05.2020 in the Company’s website at
wwwahleastcom and  website of the BSE a ht1ps://\-.-ww.hs:india.com/corporat&sf NOCUnderaspx and NSE at
https://wwwinseindia.com fcomor:tcs,‘conacratelIome.hlml?id-schemmfamngemem

4 The Company’s investment in the equity shares of its wholly-owned subsidiary Regency Convention Centre and Hotels Ltd. is held for sale
under a Share Purchase Agreement dated 20th April 2019 (SPA). The completion of the transaction has been delayed due to the Covid 19
pandemie.

4 The second wave of Covid-19 has severely impacted human lives and the economy across India. Different states had imposed lockdown /
curfew restrictions in phases throughout April and May, 2021, The consequences of Covid-19 second wave and lockdown restrictions on the
company’s operations have been severe. The company has been monitoring the situation closely and the various cost-rationalisation
measures initiated in the last financial year have been continued in the Quarter-1 of the present period. The management has assessed the
potential impact of Covid-19 in preparation of the financial statements. The management has used the principles of prudence in applying
judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the carrying amount of
Property, Plant & Equipments (PPE), other intangible assets, Capital work-in-progress, inventories, trade receivables, investments and other
current & non-current assets, The eventual outcome of impact of the global health pandemic may be different from those estimated as on the
date of approval of these financial statements.

5 The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the investment and loans given

by the Company to its wholly owned subsidiary Robust Hotels Pyt Ltd., Chennai (Robust). Against this comment , it is hereby submitted that
earlier, Robust had undertaken valuation of its assets which exceeded the Company’s investments in and loans to it. As on soth June 2021,
the secured Term Loan (including drawdown of Rs 20 erores under ECLG Scheme) is Rs 130.83 crores. Unfortunately, the entire Hotel
industry is now devastated on account of Covid-19 pandemic and also long / frequent lockdown declared by the Government. These events
have created uncertainty and unpredictability in the future of the Hotel industry across the country. The entire Hotel industry is grappling
with the situation and therefore in the present adverse circumstances it is difficult to carry out the impairment test.
However, the management is confident that the recoverable value of the investment and loans given to Robust will not be less than the
amount at which they have been stated in the balance sheet. The operating performance of the Robust has been satisfactory and the
management of the subsidiary has taken reasonable steps in reducing the overheads especially the manpower cost and utility cost to
safeguard itself from huge operating losses on account of Covid-19. The present adverse business conditions due o outbreak of Covid
pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows from the business for the purpose of
Impairment as this industry has been affected badly. The management is optimistic that the long term prospects/fundamentals of Robust is
good and it expects quick recovery in the performance after business conditions are restored to its prior position, Hence, the management
does not anticipate any impainnent to the carrying amount of the asset,

6 The financial figures of the last quarter i.e quarter ended 31st March 2021 are the balancing figures between audited figures in respect of the
full financial year ended on 31st March 2021 and published year to date figure uplo the third quarter i.e 315t December 2020 of the previous
financial year.

7 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure.
8 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kolkata
101h August 2021

By order of the Board of Directors
For Asian Hotels (East) Limited
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'm 06,2021
nuu(lllcd

S Skt
31.03.2021
\utlm (l

Tuvestments mdmlmv nve suncnl\ n Hotel (South)

‘1 nl.ll (A)
Otlur Income

Hotel Busmess (Last)

(R\ in lukhs,
Quarter l'.u(lul N

cept share
————,

Uuuudxlc(l

\-7nn 106
D 30th JUNE 2021
——
amd d per share data)

0062050 T

l;(wf‘l

\'l:ul I'.udcd

31032021
Un.nudil« u|

20,51 6n,22 0.4.58 R
: 25
B | Lvestments ineluding investments i Hotel (South) 201.57 150.91 8044|7008
Other Unallocable lucome - . oyl - 0.19
Total (B) 228.08 22032 429.01 93451
(S -
Total Revenue (A+B) 801,62 1,590.84 05.52 3,875.21
¢ A
2 Segment Results (EBITDA )
| 2| it
{otel Busi : " 200.- : 2 127.14
Hotel Business (Fast) |, ___(207.08) 300.21 (377.02) 27
Investments ncluding investments in Hotel (South) 199.94 154.55 105.84 _'i"'g‘i
- i e
Totul Segment Profit before Interest, Tax, Depreciation & . 88.82 81113
Amortisation 7+14) 454.76 = b i

3 Segment Result ( ERIT )

fcuniainies ] -]
Hotel Business (East) (287.12) 223.05 (452.59) (181.94)
Tnvestnents including investments in Hotel (South) 199,94 154.55 465.84 684.04
N st 04 | sscia R
b | . —
Total Segment Profit/( Loss ) Before Tax (87.18) 378.20 1335 502.10
e 1325 s BT |
T S S R ]
i) Other Unallocable Cost (123.41) (109,82) (60.78) (453.61)
hsircmessincd
i) Other Unallocable Income - 0.19 - 0.19
TR s sl sl
. Tav 2 D £,
Profit/( Loss ) Before Tax (210.59) 368.§1_ (47.53) 4i()7_
LR—— —
4 Segment Assets
LS,
- . — ]
Hotel Business (East) | 13,676.% 13,882.78 15,570.54 13,882.78
Lnvestments including Investments in Hotel (South) 76,510.68 76,734.87 75:340.75 76,734.87
Total Scgment Agsets 90,186.85 90,617.65 90,911,29 90,617.65
S—— M 3
5 Segment Liabilities
.
—\\\\\
Hotel Business (East) 2,00, 48 3,000.90 4.222,02 3:000.90
Luvestiments including Investments in Holel (South) 2,300,006 2,302.60 2,300.49 2,302.00
RN ..
Total Segment Liabilitics 4,994 .44 5,303.50 | 5,522.51 5:303.50

Wby




Notes

K

The operating segments (Ind AS 108) of the Company are as follows;
a) Holel Business (East): The hotel Business (East) includes namely the operating hotel "Hyatt Regeney” in Kolkatar
b) Investments including investments in Hotel (South): Tt cansists of (i) Securities Trading Unit & (ii) Strategic Investment Unit,

estment of the Company in mutual funds, bonds, listed equity shares including equity shares of Asian Hotels

Securities Trading Unit ineludes all the inv.
(Regency Convention Centre and Hotels Ltd.).

(West} Limited & wholly owned subsidiary

estment in its wholly owned subsidiary (Robust Hotels Pvt. Ltd.) having an operating hotel namely

Strategic Investment Unit includes the loan & inv
td.) for exploring business opportunities in Hotel

Hyatt Regency, Chennai and the loans and Investment in its wholly awned subsidiary (GJS Hotels |
m Bhubaneswar, Ocisha.
sents interests on Income Tax refund.

Other unallocable Income for the quarter and vear-ended March 2021 repre:

By the order of the Board of Directors
For Asian Hotels (East) Limited

Kolkata
Joint Managing D

10lh August 2021
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Limited Review Report on Unaudited Quarterly Consolldated Financial Results of Aslan Hotels (East) Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors of
Asian Hotels (East) Limited

1,

o

We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian Hotels (East)
Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group”) for the quarter ended 30 June 2021 (“the Statement”), being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company'’s Board of Directors in their meeting held on August 10, 2021, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a) Robust Hotels Private Limited
b) GIS Hotels Limited
c Regency Convention Centre and Hotels Limited

Attention is drawn to the following notes to the accompanying consolidated results:

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 lacs for the investment in
subsidiaries of the company as on June 30, 2021. The financial performance of the subsidiary company and adverse
impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment testing of
the goodwill. However, management has not carried out any impairment testing of goodwill along with carrying
value of net assets of subsidiary company to assess if there is any impairment charge to be recognised on
goodwill for reason mentioned in Note No. 5 to the consolidated financial results. The company has also filed a
scheme with NCLT to demerge this subsidiary along with certain other assets, details of which are given in note no
2 to the consolidated financial statement. The management is confident that the recoverable amount of the
goodwill will not be less than the amount at which they have been stated in the balance sheet.

Impact of the above matter on the financial statement is not ascertainable and as such cannot be commented
upon.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditors referred to in paragraph 7 below and management certified
results referred to in paragraph 8, nothing, except the possible effect of the matters stated above, has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ih The accompanying Statement includes unaudited interim financial results and other unaudited financial
information of two (2) subsidiaries, whose interim financial information reflects total revenue of Rs. 636.10 lacs,
total net loss after tax of Rs.978.67 lacs and total comprehensive loss of Rs. 974.72 lacs, for the quarter ended 30
June 2021, as considered in the Statement. This interim financial information has been reviewed by other auditors
whose report has been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of the above matter.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information of one (1) subsidiary, whose interim financial results reflect total revenue of Rs. Nil, total net loss after
tax of Rs. 0.44 Lacs and total comprehensive loss of Rs. 0.4 Lacs for the quarter ended 30 June 2021, as considered
in the Statement, which have been not been reviewed by their auditors and have been certified by the
management. According to the information and explanations given to us by the Management, these financial
results are not material to the Group. Our conclusion on the statement is not modified in respect of the above
matter.

9. We draw attention to Note No. 4 to the consolidated financial results which describes the impact of COVID-19, a
global pandemic, on the operations and financial matters of the company. Our conclusion is not modified in
respect of this matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 10535 19ANAAAL 6002

Place: Kolkata
Date: August 10, 2021
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED 30th JUNE

[TY, KOI.KATA—’wo 106

2021

(Rs in lakhs

» exceptshare and per share data)

) Quarter Ended {  YcarEnded
' R T O RS
Purticulars I | ‘
40.06.2021 $1.03.2021 30.06.2020 31.03.2021
. Unaudited Audited 9]
—————— | Unaudited
1 Income

naudited Audited
=& | Audited |

i
{
I )

2 [Revenue from Operations

i [
1,155 64 251668 | 42090 5.426.29
¥
blOther Income 218.81 znsxu] 404.26 1,057 70
: :
I'otal Income

L374.45

o e | 2,831.71 | 825.16 6,493.99
5 e T /3] 812546 | — r379-99 |
2 |Ixpenses |
—_—

1 | Consumption of provisions, beverages, smakes & others

N R |

156 52 158 84 | 58.08 743.58
b |Emnployee Benefit Expense 601.50 | Gy2.91 | 508.36 2,308.:6
¢ |Finanee Cost 364.68 | 166.02 326,98 1416.45
d|Depreciation and Amartisation Expense 472.08 463.98 524.00 1,937.15
¢ |Fuel, Power & Light 177.41 247.23 137.38 795.51
T |Repairs, Maintenance & Refurbishing T 218.16 161,90 67.83 413.05
2 [Other Expenses 573.08 1,015.88 260.10 2.197.17
, Tulu'l Ixpenses i 2,563.73 3.306.76 1,882,73 0,811.07
5 ; vofit / (Loss) from ordinary activilies before exceplional items and tax ( 1-2 (1,189.28) (475.05) (1,057.57) (3,317.08)
4 Profit / (Loss) from ordinary activities before tax (1,180.28) (475.05) (1,057.57) (3,317.08)
5 Tax kxpense
- Currenl Tax 2 & i =
- Deferred Tax (80.77) 42.18 7.44 (20.39)
6 Net Profit / (Loss) for the period from Continuing Operations (4-35) (1,108.51) (517.23) (1,065.01) (3,290.69)
£y Net Profit / ( Loss ) from Discontinued operalions (0.06) (0.23) (0.14) (0.44)
8 ] Net Prafit / (Loss) for the period (6+7) i (1,108.57 (51736) (1,065.15) (3,297.13)

9 Other Comprehensive (ncome / (Loss) (OCI)

A (i) Items that will not be reclassified to profit or loss

Remeasurenient of defined benefit liability 636 27.14 (n.86) 25.44
Equity instruments through other comprehensive income 839 (205.32) (27.80) (313.09}
(ii) locome Lax relating to items that will nol be redassified to profit or loss (er) 48.83 — 76 38

B (i) [tems that will be reclassified to profit or loss
(ii) Tmcome tax relating to iteins that will be reclassified to profil or loss

Total Other Comprehensive Income / (Luss)

12,03 (129.35) (28.44) (211.27)

10 |Total Comprehensive Income / (Luss) (8+9) (1,096.54) (646.81) (1,003.59) (3,508.40)
Profit / (Loss) Attributable to
Sharcholders uf the Company (1,108.57) (517.46) (1,065.15) (3,297.13)
Non Controlling Interest * - - -
| (1,108.57) (517.46) (1,065.15) (3,297.13)
Other Comprehensive Income / (Loss) for the period attributable to:
Shareholders of the Company 12.03 (129.35) (28.44) (211.27)
Non Controlling Interest = - - #
12.03 (129.35) (28.44) (211.27)
Total Comprehensive Incun‘n: / (Loss) for the period attributable 1o
| Sharcholders of the Company (1,096.54) (646.81) (1,093.59) (3,508.40)
Non Canlrolling Interest = - - *
(1,090.54) (646.81) (1,093.59) (3,508.40)
11 |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1,152.78 1,152.78 1,152.78
12 Other Equily (excluding revaluation reserve) - 2 - 71,284.72
13 Earnings per equily share (Face value Rs 10/- cach) *
1) Basic B (9.02) (i) (9.24) (25.60)
2) Diluled (9.62) (4.49) (9.24) (28.60)

* Earnmgs per share are not annualised except for year ended 415t Mareh 2021

W@g/




Notes:

Kolkata
1oth August 2021

The abave unaudited finangyl results have been reviewed by the Audit Commyee
on toth August 2021 as tequired ander Regulation 33 of the SE)

and approved by the Board of Dire
Auditors of the Company have catrjed out a Limited Review of the

BI (Listing Obhigations and Disclosure

ctors at their resy
aforesaid resylts,

: Pective meetings hel d
chmrcments) chu]atwns,

2015. The Stamtor_v

The Company und its wholly-owned subsidiary Robyst Hotels Privgte Limited, Chenngj (Robust) have filed the
Reduction of capital between them, and their respective shareholders

allied l . o icheme of Arrangament, Demerger and

5 ahd creditors under gpe 101 230-232, 66 of the Companjes Act, 201 ¥

with the respective Hon'ble NCLT Kolkata and Chennag Benches. - 3 Cthe Scheme?)
Robust ha filed the Company Petition with Hon'ble NCLT, Chennaj Bench on 11th T

| chmmy, 2021 for sanction of the scheme, The Hon'ble NCLT, Chennaj
Beneh vide its order dateqd 29th Mareh, 2021 fixeq 6th Mav, 2021 as the date of hearing of the petition for sanction of the Scheme, Byt dueto second wave of
Covid-19 pandemic he date of hearing stands adjourned to 9th July, 2021 anq further adjourned to 15t September, 202,
On sanction gng cffectiveness of the Scheme, Lhe sharehalders of the Company will recene entitled Bonus hares of the

Robust Ihe wholly owned subsichary Robust wall e listed with BSE and Ngj and accordingly the sharcholders of the Company will be h the Equity
shares of two ligged hiote ‘

! compames. Tn view «f this, the ghy chalding patiern of Rubust shyl) exactly mirror the sharcholding pattern of the Company. The
Lompany expects the eftects of (e Scheme shall he Biven i the current financial yegy 202122 provided the Covid pandemic situatio;

1 does 1ot become a
hindrance to iy,

Company an( ney Equity shares of

All stakeholders can sec the Scheme docume
website of the BSE gt https://m\'\v.hseindia.

nts including the observation letters duted 21 05
hztps.//‘\mwxmeindia.com/corpor:

2020 in the Compuny’s website at www.ahleast.com ang
uom/corpomles/NOCUndur aspx and NSE at

ncs/corpumtcllnmu.hlml?id:s‘chemcm‘am'nngumcm
The Compuny's mvestment in the equity shares of jtg wholly-owned subsidiary Regeney Convention Centye and Hotels 14d. is held for sale
urchase Agreement dated 20th April 2019 (SPA), The comple

under a Share
tion of the trunsacl 1on has been delayed due to the Covid 19 pandemic,

The second wave of Covid-19 has gey erely impacte
1 phases throughaut April and May, ooy
severe, The company has he
continued in the Quarter-1 of the present period. The
The management |as used the principles of prude;

d human liyes and the economyy across Indir. Diffe
The Lonsequences of Covid-19 seeond wave
en monitoring the Situation closely

ent states had inposed lockdown / curfew restrictions
and lockdown restrictions on the company's operations have been
and the various Cost-rationaiisation measures tiated in the lyst financial year have been
anagement has assessed the potential impact of Covid-19 in preparation of the financial statements.

nce in applying Judgments, estimates and assumptions and based on the current estimates, the
management expects to fully recaver the arying amount of Property,Plant & Equipment (PPE) " Int

, other Intangible assets, Capital work-in-progress,
iuvcnmn‘%, trade receivables, investments and other carrent & non-current assets, The eventual outcome of impact of the global health pandemic may be
different from thoge estimated as on the date of approval of these financial statements,

The Auditors have tommented on the need for ang necessity of carrying out an evaluation of impairment of the 80odwill on consalidation._

However, the management is confident that the realizable value of the goodwill on consolidation will not be less than the amount a' which they have h,ccn
stated in the balance sheet, The operating performance of the subsidiaries has been satisfactory. The present adverse hu.«.;inms conditions due to outhreak of
Covid 19 pandeme is temporary and it |1 become diffieult o have the future realistic projections nfrvvcnm.z/ca.sh flows lro{n thel

Impairment as the Hotel industry has been affected very badly. ‘The management is optimistic that the long term prospects/fund
are goad and it expects quick recovery in the performance after business conditions are restore

the ongoing Scheme of Arrangement as mentioned
intangible asset.

business for the purpose of
amentals of the subsidiades

d 10 its pre Covid 19 position. Further, in view o the effect of
i note no 2 ubyve, the management does not anticipate any impairment to the carrying amount of the

The financial figures of the last quarteri.c quarter ended 315t March 2021 are the balancing figures between audited ﬁgum? in respecl‘ol' the full financial
vear ended on 315t March 2021 and published vear ta date figure upto the third Quarteri.e 31st December 2020 of the previpus financial year.

Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclasure,

This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

By the order of the Board of Directors
For Asian Hotels (East) Limited

Jaint Managing Di
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STATEMENT OF CONSOTIDATED UNAUDITED RESULTS FOR THLE QUARTER-ENDED 30th JUNE 2021

(Rs in Iakhs, exeept share and per share data)

SrNo
: Quarter Tnded Year Inded
Particulars 30.00,2021 31.03.2021 30.06.2020 31.03.2021
Unaudited Audited Unaudited Audited
lSugmcn( Revenue ey
ll{c\'cnuc from Operations
l[lulcl Business (Fast) 573.54 1,364.52 136.51 2,940.70
Jlnv-:.sununls including investments in Hatel (South) 582,10 1,152.16 284.39 2,495.59
]Toml (A) 1,155.64 2,516.68 420.90 5,436.29
]Olhcr Income
[Hmd Husiness (East) 2651 066.23 64.58 23351
_ Ihl\'L‘slmcnls including investments in Hotel (South) 192.30 248.61 339.68 824.00
,('the) Unallocable Tneome - 0.19 0.19
[Total (BB) 21881 315.03 404.26 1,057.70
, l'otal Revenue (A+KB ) 1,374-45 2,831.71 825.10 6,493-99
2 lSegmcm Results ( EBITDA )
llkncl Business (East) {207.08) 300.21 (377.02) 127.11
luvestments incluiling investments in Holel (South) (22,04) 164 58 | 231.06 36284
T
Total Segmemt Profit before Interest Tax, Depreciation & B
Amortisation (229.11) 464.79 | (145.90) 489.95
j
3 Segnient Result ( EBIT )
Hotel Business (East) (287.12) 223.65 (452.59) (181.94)
Investments including investments in Hotel (South) (414.06) (222.82) (217.36) (1,265.26)
)
Total Segment Profit/( Loss ) Before Tay (701.18) 0.83 (669.95) (1,447.20)
i) Other Unallocable Cost (123.42) (109.81) (60.78) (453.61)
i) Other Unallocable Income - 0.19 - 0.19
ii) Finance Cost (364.G8) (366.02) (326.98) (1,416.45)
Profit/( Luss ) Before Tax (1,189.28) (473.81) (1,057.71) (3,317.08)
4 Segment Assets
Hotel Business (Liast) 13,076.:7 13,682 78 13,570.54 13,582.78
Invesiments including Tuvestments in Hotel (South) 79.050.05 79,216.80 80,002.10 79,215 86
Total Sepment Assets 92,726,22 93,099.64 95,572.64 93,099,604
5 Segment Liabilities
Totel Business (East) 2694.37 3,001.16 3,226.52 3,00L.16
Investments including Investients in 1otel (South) 18690.79 17,660.98 17,544.78 17,660.98
Total Segment Liabilitics 21,385.16 20,662.14 20,771.30 20,662.14




Notes
1

The operating sepments (Tnd AS 1087 of the Company are as {ollows
a) Hotel Busineas (Fast): The hotel Business (Fast) includes namely the operating hotel “Hyatt Regeney” in Kolkata
b) Investments imcluding mvestments in Hotel (South): It consists of (i) Seeurities Trading Unit & (ii) Strategic Investment Unit.

Secunties Trading Umit includes all the investment of (he Company in mutual funds, bonds, listed ¢quity shares including equity shares of
Astan Hotels (West) Limited & wholly owned subsidiary (Regency Convention Centre and Holels Ltd.).

Strategic Investment Unit includes the Joan & investment in its wholly owned subsidiary (Robust Hotels pvt, Ltd.) having an operating
hatel namely Hyatt Regency, Chennar and the loans and Investment in its wholly owned subsidiary (GJS Hotels Ltd.) for exploring
business opportunities in Hotel in Bhubaneswar, Odisha.

Other unallocable Income for the quarter and year-ended March 2021 represents interests on Incorne Tax refund,

By the order of the Board of Directors
For Asian Hotels (East) Limited

Kolkata
Loth August 2021 Joint Managing Director




