
      
RANJEET 

MECHATRONICS LTD. 
Date:30"" May, 2022 

To, 

Dept. of Corporate Services, 

BSE Limited 

25"" Floor, Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort, 

Mumbai — 400 001 

Dear Sir/ Madam, 

Serip Code: 541945; Security ID: RANJEET 

Sub: Submission of Audited Financial Results for the half year and year ended on 

31" March, 2022 
    

Please take note that the Board of Directors of the Company at its meeting held today 

; 6.30" May, 2022, has approved the Audited Financial Results for the Half year and 

year ended on 31st March, 2022. 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the following: 

a) Copy of Audited Financial Results for the Half year and year ended on 31" March, 2022 

along with Statement of Assets & Liabilities and Cash Flow Statement. 

b) Audit Report for the year ended as on 31" March, 2022. 

c) Declaration under Regulation 33(3)(d) of SEBI (LODR), Regulations, 32015 on the 

Financial Results submitted for 31° March, 3022 with respect to the unmodified Audit 

Report. 

The Meeting of Board of Directors of the Company commenced at 12:30 P.M. and the 

meeting concluded at _2,30__ P.M. 

Kindly take the same on record, 

Thanking You, 

Yours Faithfully, 

   

      

For, RANJEET M “CHATRONICS LIMITED __ 

MR. DEVARSHI R. SWADIA (DIN: 00356752) f 

WHOLE TIME DIRECTOR 

RANJEERMECHAFRONICS LTD. 
(FORMERLY KNOWN AS: RANIJEET ELECTRIC PVT. LTD. || DESTINY ZONE SECURITY SYSTEMS PVT. LTO. [| HIMGIRI SOLUTIONS PVT. LTD.) 

REGISTER ADDRESS; - Block A. #407 4th Floor Dev Aurum, Anandnagar Cross Road, Prahaladnagar Road, Ahmedabad. 

980015. Gujarat. Tel: 9179 40009590. Email; info@ranjeet.co.in and cs.compliance@ranjeet.co.in II 

Website:-www.ranjeet.co.in CIN NO. L21100G/1993PL0019635



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  
  

  

  

  

  

  

  

  

  

    
  

  

  

  

            
  

  

  

  

  

  

  

     
    

  

  

Registered Office: Block A, Office Nov407, Dev Aurum, Anand Nagar Char Rasta, Prahlad Nagar Road Ahmedabad-380015. 

Statement of Audited Financial Results For The Half Year/Year Ended on 31" March, 2022 

CIN: L31100G)1993PLC019635, Phone: 91-79-10009390, Email: cs.compliance@ranjeet.co.in 

Part! 
(amoune is As.)) 

Half Year Ended ‘Year Ended 

Particulars ‘ei /oay BORE sosnayanas aayfoay20z1 §1/03/2022 ‘w1oa/2021 

‘Audited Unaudited Audited Audited Audited 

i Income from operations 

[aliet Sales / income From Operations [net of Excise Duty} 233,415,654 | 111,605,874 215,676,286 345,021,528 285,611,037 

[b) Other Operating income 9,458,192 310,921 1,128,984 9,769,113 1,207,850 

Total income (1) 242,573,346 111,516,795 220,805,270) 354,790,641 266,818,087 

2 _|Emenses = 

a) Cost of materials consumed 206,309,061 | 109,942,559 | 218,979,456] 316,251,620 270,752,154 

b) Purchase of stock-in-trade - S = Mf 

c) Changes in inventors of finished goods, work-in-progress ani 
stack in wade 12,180,143 | (18,932,049)] —(20,796,808)) (6,751,906) (23,698,234) 

dd) Excise Duty and Servic Tao - - . = 

2] Employes benefits expenes 4,420,518 4,394,946 5,676,280 5825464 10,722,368 

f} Finance Cost 9,217,058 10,598,449 9,326,824 19,815,507 15,208,795 

g) Depreciation and amortisation expenses 897,651 794,491 779400 1,692,142 2,117,807 

h} Other expenses 4,194,439 4,135,388 5,888,637 $329,827 10,045,876. 

Total Expenditure 237,228,570 110,933,784 219,853,879 948,162,654 285,153,766. 

a Profit /[Loss) before exceptional Item [1-2] 5,544,976 983,011 $51,391 6,627,987 1,665,121 

4 [Exceptional items : 2 é 

5 _ [Profit (Less) before tax (3-4) 5,644,976 983,011 951,391 | 6,627,987 1,665,121 
6 Tax expense 1,503,070 160,662 554,291 1,663,732 7Ee,247 

t I} Current Tax 1,361,447 340,700 604,929 1,702,147 879,600 

8 fio Tax 141,623 (120,038) (10,548) (38,415) (91,553) 

9 | Profit / (Loss) for the period (5-6) 4,141,906 822,385 357,000 4,964,255 876,874 

[other Comprehensie income (OCI) " : 

i teen that will not be reclassified to Profit & Loss 

ii Income taxs relating to items that will not be reclassified to profit or 

loss: 

ii items that will be reclassified te Profit or Loss a 4 “ a 

hy | Rogen tans relating to Items that will be reclassified to profit or 

loss 7 - 

10) [Total Other Comprehensive Income (Met of Tax} 

Total Comprehensive income for the period (9+10) 4,141,906 822,349 357,000 4,964,255 876,874 

11 | Patd-Up Equity Share Capital of Rs. 10 Each 65999800) 65999800) 65999R00 65999800 65999a00) 

> Famings per share (for continuing operation) fof ‘2o/- each]: 

' [lap Basie 0.63 0.12 0.05 0.75 0.13 

[is) oituted 0.63 0.12 005 0.75 0.13 

i a [for discontinued operation) (af “10/- each): 

is) Basic 
‘ 

|i) oituted - 

|Nates: 
1. The above financial results have been reviewed by the Audit Committee and approwed by the Board of Directors at its meeting held on 30th May, 2022 and) 

are published in accordance with the SEB! (LODR) Regulations, 2015. 

TAs the Company has only ane business segment, disclosure ander Accounting Standard 17 on “Segment Reporting’ issued by the Institute of Cha 

Accountants of India is not applicable. 

3.The figures of the second half year are the balancing figures between audited figures in respect of the full financial year and the published figures upto firs 

| half year of the respective financial years. 

4, Figures of the previous period/year have been regrouped/reclassified wherever necessary to make them comparable with figures of the current pariod/year| 

ended on March, 31 2021. 

5 Ag per MICA notification dated 16th February, 201S, Companies whose shares are listed on SME platform as referred to in Chapter XB of SEB! (ICDR) 

Regulations, 2009 are exempted from complusory requirement of adoption of IND AS. As the Company is covered under exempted category it has not adapted 

IND-AS for preparation of financial results. 

For, Ranjeet Mechatronics Limited 

C 
a 
—_—— 

—<——___—— a, i ——— = 

PLACE : AHMEDABAD Rakesh V. ag 00356657) 
(Chairman and Managing Director 

30th May, 2022 
 



  

Ranjeet Mechatronics Ltd. 

STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2022 

  

  

  

  
  

  

        
  

PLACE : AHMEDABAD 

30th May, 2022   

z 

Se ee Particulars. Note | 2021-2022 | 2020-2021 
EQUITY AND LIABILITIES 

1|Shareholders’ funds 

(a) Share capital 3 65,999,800 65,999,800 

(b) Reserves and surplus 4 59,982,137 55,017,882 

(c) Money received against share warrants. 

2|Share application money pending allotment 

3|Non-current liabilities 

(a) Long-term borrowings 5 30,418,058 48,756,207 

(b) Oeferred tax liabilities (Net) - 

(c) Other Long term liabilities 6 14,357,440 

(d) Long-term provisions 7 751,391 736,834 

4|Current liabilities 

(a) Short-term borrowings 8 88,499,460 97,278,927 

(b) Trade payables 9 127,932,079 107,997,485 

(c) Other current liabilities 10 4.679.169 11,828,047 

(d) Short-term provisions 1 5,164,889 3,266,447 

TOTAL 397,784,423 | _- 390,883,629 

ASSETS 

1)Non-current assets 

(a) Property, Plant and Equipment 12 9,831 641 10,814,544 

(i) Tangible assets 9,831,644 10,814,544 

(ii) Intangible assets - 

(iil) Capital work-in-progress - 

{iv) Intangible assets under development - 

(b) Non-current investments * - 

(c) Deferred tax assets (net) 13 471,677 433,262 

(d) Long-term loans and advances 14 6,697,900 7,123,484 

(e) Other non-current assets 15 631,150,000 530,150.00 

2|Current assets 

(a) Current investments - - . 

(b) Inventories 16 222 938 389 216,186,483 

(c) Trade receivables 17 127,558,242 116,026,537 

(d) Cash and cash equivalents 18 11,440,162 16,933,221 

(e) Short-term loans and advances 19 14,829,203 18,627,265 

(f) Other current assets 20 3,486,059 5,208,683 

TOTAL 397,784,423 390,883,629 
For, Ranjeet Mechatronics Limited — 

ie 

  

  

Rakesh V. Swadia (DIN: 00356657) _ 
Chairman and Managing Director 

  

     

    



  

  

  

  

  

  

  

  

  

  

  

  

  

      
    

  

Ranjeet Mechatronics Ltd. 

_CASH FLOW STATE FOR Ee YEAR ENDED an S18T MAR 2022 

CASH FLOW FROM OPERATING ACTIVITIES « 

Net Profit before Tax (A) 6,627,987 1,665,121 

Adjustments for; 

Depreciation & Amortization 1,692,142 2,117,807 

Interest / Finance Charges 19,615,507 15,209,795 

Interest & Divided Earned (437,064) (1,207,850) 

‘Sub Total (B) 241,070,565 16,119,752 

‘Operating Profit Before Working Capital Changes (A + B) 27,698,552 47,784,873 

Adjustments for Changes in Working Capital 
(Increase)! Decrease in Inventories (6,751,906) (23,698,234) 

(increase)! Decrease in Trade Receivable (11,891,705) (27,981,597) 

(increase) Decrease in Other Current Assets 1,722,624 (6,904,026) 

(Increase)! Decrease in Other non-current assets (1,000) e 
(Increase)/ Decrease in Short Term Loans and advances. 3,798,062 (1,971,399) 
Increasel (Decrease) in Trade Payables 19,934 594 33,562,669 

Increase! (Decrease) in other current Liabilities (7,148,876) (7,206,511) 

Increase! (Decrease) in Long-term provisions 12,557 632,326 

Increase! (Decrease) in other non current Liabilities 14,357 440 = 

Increase/ (Decrease) Short term provision 1,898,442 (256,736) 

Sub Total (C) 16,290,230 (32,963,308) 

Cash Generated from Operations (A + B+ C) 43,988,782 (15,178,435) 

Income tax paid during the year (D) (1,924,055), (1,855,751) 

Net Cash Generated from Operations (A + B+ C + D) 42,064,727 (17,034,186) 

CASH FLOW FROM INVESTING ACTIVITIES ; 

ones Decrease in Fixed Assets / Capital WIP (Including capital (709,239) (68,294) 

(Increase) / Decrease in Long Term Loans & Advances 647 492 1,794,121 

(Increase) / Decrease in Bank Balance not considered as cash 

equivalent 
60,155 511,362 

Interest & Dividend Received 437 084 1,207,650 

Net Gash Generated from Investing Activities 425,492 3,442,039 

CASH FLOW FROM FINANCING ACTIVITIES : 

(Net Repayment) / Proceeds from Short Term Borrowings (8,779,467) (12,686,875) 

(Net Repayment) / Proceeds from Long Term Borrowing (18,338,149) 41,275,916 

Interest/ Finance Charges Paid (18,815,507) (15,209,795) 

Net Cash Generated from Investing Activities (46,935,123) 13,379,246 

Net increase / (decrease) in Cash and cash equivalents (4,442,904) (212,901) 

Cash and Cash Equivalents at the beginning of the Year 5,343,559 5,556,460 

Effect of exchange differences on restatement of foreign currency Cash 

and cash equivalents i; . 
Cash and Cash Equivalents at the end of the Year 900,655 5,343,559: 

Reconciliation of Cash and cash equivalents with the Balance 

Sheet: 

Cash and cash equivalents (refer note no.18) 11,440,162 415,933,221 

Less: 
Bank deposits with more than 3months/12 months matunty 10,539,507 10,589,662 

as Cash a cash equivalents (as defined in AS 3 Cash Flow 40,539,507 10,589,662 

‘Cash and cash equivalents at the end of the year 900,655 §,343,559 

For, Ranjeet Mechatronics Limited 

Wek A 
PLACE : AHMEDABAD Rakesh V. Swadia (DIN: 00356657) 

30th May, 2022 Chairman and Managing Director   
 



  

  es PHILIP FERNANDES & CO. 

(NEB EN Bet AUB HOEY Seponr 
To 

The Board of Directors of 
Ranjeet Mechatronics Limited 

Report on the Audit of the Standalone Financial results 

We have audited the accompanying Statement of Standalone Financial results of Ranjeet Mechatronics Limited (hereinafter referred to as the Company”) for the half year and year ended 31%, March 2022 (hereinafter referred to as "the Financial Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 
. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 
the net profit and other financial information for the half year and year ended 315, March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described in the Auditors Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the Company, in accordance With the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
at appropriate to provide a basis for our opinion on the financial statements. ’ 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

These half-yearly and yearly standalone financial results have been prepared on the basis of the interim financial 
statements. The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net profit and other financial 
information in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards 25 prescribed under Section 133 of the Act and other accounting Principles generally accepted in India 
and in compliance with Regulation 33 of the Listing regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to fire preparation and presentation of the 
Financial Statement that give a true and fair view and are free front material misstatement, whether due to fraud 
or error. 
In preparing the Financial Statements, the Management and the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concem, disclosing, as applicable, matters related to going concern 
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

915,9" Floor, Shiromani Complex, Opp Jhansi Ki Rani BRTS, Nehrunagar, Anmedabad-380015 
Ph: 079-4009 6006, Mo.: 9925385039 « e-mail: philipfernandes.3@gmail.com 

 



The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeptism 
throughout the audit. 

We also: 

> Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

>» Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial statements 
on whether the company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such controls. 

>» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

> Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption, If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern, 

> Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate those charged with governance regarding, among other matters, the plan scope and timing 

of the audit and significant audit findings, including an significant deficiencies in internal controls that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.. 

Other Matters: 

The standalone financial results include the results for the half year ended 31" March 2022 being the 
balancing figure between the audited figures in respect of the full financial year ended March 31, 2022 and the 
published unaudited year to date figures up to the first half year of the current financial year, which were 

subjected to limited review by us, as required under the listing regulations. 

For 

Philip Fernandes & Co 

Chartered Accountants 
128122W,, 

wep a | M.NO. 125960 ; 
ae >\ FRN : 128122W Joo        

M.No.125960, Place: Anmedal 
Date: 30-05-2022 

UDIN: 22125960AJVVQH8139 

915,9" Floor, Shiromani Complex, Opp Jhansi Ki Rani BRTS, Nehrunagar, Anmedabad-380015 
Ph: 079-4009 6006, Mo.: 9925385039 e e-mail: philipfernandes. 3@gmail.com



  

    
RANJEET 

MECHATRONICS LTD. 

DECLARATION 

In Compliance with regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015 and SEBI Circular No. CIR/CFD/CMD /56/2016 dated 27" May,2016; we hereby declare 

that the Statutory Auditors of the Company have issued Audit Report with unmodified opinion in 

respect of Audited Financial Results for the financial Year ended on 31" March, 2022. 

Yours Faithfully, 

For, RANJEET MECHATRONICS LIMITED    

  

MR. DEVARSHI R. SWADIA (DIN: 00336752) 

WHOLE TIME DIRECTOR 

  
RANJEET MECHATRONICS LTD. 
(FORMERLY KNOWN AS: RANJEET ELECTRIC PVT. LTD. || DESTINY ZONE SECURITY SYSTEMS PVT. LTD. || HINIGIRI SOLUTIONS PVT, LTD.) 

RMERLY KING AS: 
. + Block A. #407 4th Floor bev Aurum, Anuanduagar Cross Road, Praholadnagar Road, Ahmedahad. 

380015. Gujarat. Tel: 9179 40009390. Email: info@ranjeet.co.in and cs.compliance@ranjeet.co.in ll 

Website:-www.ranjeet.co.in CIN NO. L31100GJ1993PLC019635


