RANJEET
MECHATRONICS LTD.

Date:30™ May, 2022

To,

Dept. of Corporate Services,

BSE Limited

25™ Floor, Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sir/ Madam,
Serip Code: 541945;  Security 1D: RANJEET

Sub: Submission of Audited Financial Results for the half year and vear ended on

31" March, 2022

Please take note that the Board of Directors of the Company at its meeting held today
i.¢.30™ May, 2022, has approved the Audited Financial Results for the Half year and
year ended on 31st March, 2022.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the following:

a) Copy of Audited Financial Results for the Half year and year ended on 31* March, 2022
along with Statement of Assets & Liabilities and Cash Flow Statement.

b) Audit Report for the year ended as on 31* March, 2022.

¢) Declaration under Regulation 33(3)(d) of SEBRI (LODR), Regulations, 2015 on the
Financial Results submitted for 31% March, 2022 with respect to the unmodified Audit

Report.

The Meeting of Board of Directors of the Company commenced al 12:30 P.M. and the
meeting concluded at 2,30 PM.

Kindly take the same on record.
Thanking You,

Yours Faithfully,

For, RANJEET M 'CHATRONICS LIMITED .
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WHOLE TIME DIRECTOR o
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Registered Office: Block A, Office No:a07, Dev Aurum, Anand Nagar Char Rasta, Prahlad Magar Road Ahmedabad-380015.
Statement of Audited Financial Results For The Half Year/Year Ended on 31* March, 2022
CIN: L31100G) 1993PLC019635, Phone: 91-79-40009390, Email: es.com pliance@ ranjeet.oo.in
|Partl (amaount is Bs )
Hall Ve Ended Vedr Endad
Particulars /0% B0 3009/2021 31je3f2021 §ij08/a0a2 31/03/2021
Aadited Unaudited Audited huited Budibed
1 Income from operations
[allat Sabes § ncoma From Operations [ned of Exclse Duty) 233,415,654 | 111605874 | 2719676286 | 345021528 285,611,097
1) Other Operating incarme 9,458,192 310,021 1,128, G824 9,769,113 1,207 850
Tatal Income (1) 242,873,846 | 111,916,795 | 220,805,270 | 354,730,641 286,818,547
1 |Expenses — .
aj Cast af materiaks consumed 206,300,061 | 108942559 | 218879456 | 316,251,620 270,752,154
b} Puschase of stock-n-trade 3 : g
©f Changes in inventores of finished goods, work-in-progress and
stack in trade 12,180,143 | (18,932,049) (20,796, 508) |6, 751,906) (23,608,234)
dj Excize Cuty arnd S rvice Tax - = =
el Employes benefits evpanas 4,430,518 4,394 946 5.676,280 8825464 10,722,368
f} Finance Cost 9,217 058 10,598,449 9,326,624 19,815,507 15,208,795
|5} Depreciation and amortization axpenses 857,651 794,491 774,490 1,692,142 2,117,807
b} Gther expenses 4,194,438 4,135 388 5,BEE 637 £,329,827 101,048,876
Tatal Expenditure 237,228,870 110,933,784 210.E53, 870 348,162,654 285,153,766
3 |Profit /[Less) before exceptional lteam (1-2] 5,644,976 983,011 851,391 6,627,987 1,665,121
4 |exceptional items 3 ;
5 |Profit jiLess) before tax (3-8) 5,644,976 983,011 951,391 6,617,987 1,565,121
B [racexpensa 1,503,070 160,662 534,381 1,663,732 758,247
T | Current Tax 1,361,447 340,700 604,939 1,702,147 §79,800
8 [} Dederred Tax 141,623 [180,038) (10, 548) {38,415} [91,553)
5 |erofit/ {Loss) for the period (5-6) 4,141,906 §22,340 357,000 4,964,255 876,574
Jother comprehensie income (01} ¥ 3
i iterns that will not be reclassified o Profit & Loss
i |Freaene taxs relating ko iterns that will not be reclassified 10 profit or
3]
il iteima that will be reclassified to Prefit or Loss N
b |moeme s relating 1o Items that will be reclassified to profit or
loss - 5
10 [Tatal Other Comprebensive Incorme (Ret of Tax)
Total Comprehensive Income for the periad (3+10) 4,141,906 822,349 357,000 4,964,255 B76.874
11 |Paid-Ug Equity Share Capital of Rs. 10 Each BEOGIR00 B5A99B00 B5999B00 H5HI9800 BSA9SH00)
) |Eamnings per shane [for continung operation] (of '10/- each)c
" Jmisasic 0.63 0.12 0.05 0.75 0.13
|i#) pituited 0.63 0.12 0.05 0.75 .13
i Eafriings per shase (for discontinued op i ol 10/~ each):
|is) Basic 5
|ib) Dituted -
[reaties:
1. The above finantial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 30th May, 2022 and|
are published in accordance with the SEBI (LODR] Regulations, 2015
2. As the Company hat only ong business segment, disclosure wnder Accourting Standard 17 an “Segment Feporting” isswed by the institute of Cha
Accountants of India is not apglicable.
3 The figures of the second half year are the balancing figures between audited figures in respect of the full financial year and the published figures upto firs
|hadi year of the respective financial years.
1. Figures of the previous periodfyear have been regroupedyreclassified wherever necessary to make them comparable with figures of the current periad)year
ended on March, 31 2021
5 A5 per MCA notification dated 16th February, 2015, Companies whose shares ase listed on SME platfarm a refarred to in Chapter XB of SEBI {ICDR)
Inzpuhﬂnm, 2009 are exempted from complusory requireméent of adoption of IND AS. As the Company is covered unider exempted category it has not adopted
IND-AS for preparation of financial results.
For, Ranjeet Mechatronics Limited
7 y VA
.“?“"-T.— — v Illll. B e a3
e il [ Almed
-—___u____ = J :'.L-l H\H )
PLACE : AHMEDABAD naheshu.smr?m:masasm W k)
o -

30th May, 2022

Chairman and Managing Director




Ranjeet Mechatronics Ltd.
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2022
4
T e Pamicylans | Note 2021-2022 | 2020-2021
EQUITY AND LIABILITIES
1|Shareholders’ funds
() Share capital 3 65,999,800 65,999,800
(b} Reserves and surplus 4 50 682,137 55,017,882
() Money received against share warrants
2|Share application meney pending allotment
J|Non-current liabilities
{a) Long-term borrowings 5 30,418,058 48,756,207
(b) Deferred tax liabilities (Net) -
(c) Other Long term liabilities (i} 14,357 440
{d) Long-term provisions 7 751,351 738,834
4|Currant liabilities
(a) Short-term borrowings 8 88,499,460 97,278,927
{b) Trade payables 9 127932 079 107,997 485
(c) Other current liabilities 10 4 679168 11,828,047
(d) Short-term provisions 1 5,164 8889 3,266 447
TOTAL 397,784 423 390,883,629
ASSETS
1|Non-current assats
{a) Property, Plant and Equipment 12 8,831 641 10,814,544
{i Tangible assets 0 831 641 10,814 544
{ii) Intangible assets -
(i Capital work-in-progress #
(iv) Intangible assets under development -
(b)  MWon-current invesiments » =
(c) Deferred tax assets (net) 13 471,677 433,262
(d) Long-term loans and advances 14 6,697,900 7,123,484
(e) Other non-current assets 15 531,150.00 530,150.00
2|Current assets
(a) Current investrments - - -
(b) Inventories 18 222 938,380 216,185,483
{c) Trade receivables 17 127,558,242 116,026,537
(d) Cash and cash eguivalents 18 11,440,162 16,933,221
(e) Short-term loans and advances 12 14,829,203 18,627,265
(i Other current assels 20 3,486,059 5,208,683
TOTAL! 397,784,423 390,883,629
For, Ranjeet Mechatronics Limited R
=
— == i = N = -—!/,
PLACE : AHMEDABAD Rakesh V. Swadia (DIN: 00356657)
30th May, 2022 Chairman and Managing Director



Ranjeet Mechatronics Ltd.

CAEH FLOW STATEHEN'I' FDR THE "I’EAR EHDED ON 318T HIARCH, 2022

Cash and cash equivalents at the end of the year

R, _Particulars __2021-2022 | 2020-2021
I:PLSH FLOW FROM DPERJTI'IHG MTI"-‘ITIES
Net Profit before Tax (A) 6,627,987 1,665,121
Adjustments for ;
Dapreciation & Amortization 1,692 142 2,117 BOT
Interest ! Finance Charges 19,6815 507 15,208,795
Interest & Divided Earmead (437, 084) (1,207 ,850)
Sub Total (B) 21,070,565 18,119,752
Operating Profit Bafore Working Capital Changes (A + B) 27,698,552 17,784,873
Adiustments for Changes in Working Capital
{Incraase)! Decrease in Inventories (65,751, 906) (23,698 234)
{Increase) Decrease in Trade Receivable (11,631,705) (27,681,597)
{Increase) Decrease in Other Current Assels 1,722 624 (6,804 .026)
{Increase)! Decrease in Other non-current assels {1,000 -
{Increase)l Decrease in Short Term Loans and advances 3,798,062 {1,111,398)
Increasel (Decrease) in Trade Payables 19,934 554 33,562 869
Increasel (Decrease) in other current Liabilities (7,148,8786) (7,2068,811)
Increasel (Decrease) in Long-term provisions 12,557 632,326
Increasel (Decrease) in other non current Liabilibes 14,357 440 =
Increased (Decrease) Shor term provision 1,698 442 {256,736)
Sub Total {C) 16,290,230 (32,963,308)
Cash Generated from Operations (A + B+ C) 43,988,782 (15,178,435)
Incomie tax paid during the year (D) (1,924,055) (1,856,751)
Met Cash Generated from Operations (A + B+ G + D) 42,064,727 (17,034,186)
CASH FLOW FROM INVESTING ACTIVITIES :
i;v?":;a:; Decrease in Fixed Assels | Capital WIP (Including capital (709 239) (68,204)
{Increase) { Decrease in Long Term Loans & Advances 64T 492 1,791.121
{Increase) | Decrease in Bank Balance not considered as cash
equivalent 50,155 511,362
Intarest & Dividend Receved 437 084 1,207 850
Net Cash Generated from Investing Activities 425,492 3,442,039
CASH FLOW FROM FINANCING ACTIVITIES :
{Met Repayment) / Proceeds from Short Term Bormowings (8,779 467) (12,686 B75)
{Net Repayment) f Proceeds from Long Term Bormowing (18.338,149) 41,275 916
Interest! Finance Charges Paid {19.8615,507) (15,209, 795)
Net Cash Generated from Investing Activities (46,833,123) 13,379,246
Net increase / (decrease) in Cash and cash equivalents (8,442,804) (212,801)
Cash and Cash Equivalents at the baginning of the Year 5,343,559 5,556,460
Effact of exchange differences on reslatement of foreign cumency Cash
and cash equivalents § )
Cash and Cash Equivalants at the end of the Year 900,655 5,343,559
Reconcillation of Cash and cash equivalents with the Balance
Sheet:
Cash and cash equivalents (refer nota no.18) 11,440,162 15,933,221
Lass:
Bank deposits with more than 3manths!12 months matunty 10,538,507 10,588,662
::rf:::n:?d cash equivalents (as defined in AS 3 Cash Flow 10,639,507 T
800,655 5,343,559

PLACE : AHMEDABAD
30th May, 2022

Rakesh V. Swadia (DIN: mawl,
Chairman and Managing Director

For, Ranjeet Mechatronics l.imited
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— PHILIP FERNANDES & CO.

Chavtered Accountants
INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors of
Ranjeet Mechatronics Limited

Report on the Audit of the Standalone Financial results

We have audited the accompanying Statement of Standalone Financial results of Ranjeet Mechatronics
Limited (hereinafter referred to as the "Company") for the half year and year ended 31%, March 2022 (hereinafter
referred to as "the Financial Statement"), attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations'). ,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statement;

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
the net profit and other financial information for the half year and year ended 31!, March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of
the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company, in accordance With the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
at appropriate to provide a basis for our opinion on the financial statements. :

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

These half-yearly and yearly standalone financial results have been prepared on the basis of the interim financial
statements. The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit and other financial
information in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 25 prescribed under Section 133 of the Act and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and the design,
implementation and maintenance of adequate internal financial controls, that were operaling effectively for
ensuring accuracy and completeness of the accounting records, relevant to fire preparation and presentation of the
Financial Statement that give a true and fair view and are free front material misstatement, whether due to fraud
or error.

In preparing the Financial Statements, the Management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

915,9" Floor, Shiromani Complex, Opp Jhansi Ki Rani BRTS, Nehrunagar, Ahmedabad-380015
Ph: 079-4009 6006, Mo.: 9925385039 ¢ e-mail: philipfernandes.3@gmail.com




The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial results

Our objectives are to obtain reasonable assurance about whether the slandalone financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstalement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeptism
throughout the audit.

We also:

» Identify and assess the risks of material misstalement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting fram error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial statements
on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the appropriateness of this
assumption, If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern,

» Evaluate the overall presentation, structure and cantent of the standalone financial resuits, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate those charged with govemnance regarding, among other matters, the plan scope and timing
of the audit and significant audit findings, including an significant deficiencies in intemal controls that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards..

Other Matters:
The standalone financial results include the results for the half year ended 31" March 2022 being the

balancing figure between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year to date figures up to the first half year of the current financial year, which were
subjected to limited review by us, as required under the listing regulations.

For

Philip Fernandes & Co
Chartered Accountants
FR 128122Wr\

[ M.NO. 125960 \°
FRN : 128122

M.No.125960, Place: Ahmedahqgvd ‘
Date: 30-05-2022 L ‘. =
UDIN: 22125960AJVVQH8139

915,9" Floor, Shiromani Complex, Opp Jhansi Ki Rani BRTS, Nehrunagar, Ahmedabad-380015
Ph: 079-4009 6006, Mo.: 9925385039 e e-mail philipfernandes.3@gmail.com



RANJEET

MECHATRONICS LTD.

DECLARATION

In Compliance with regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 and SEBI Circular No. CIR/CFD/CMD /56/2016 dated 27" May,2016; we hereby declare
that the Statutory Auditors of the Company have issued Audit Report with unmodified opinion in

respect of Audited Financial Results for the financial Year ended on 31" March, 2022.

Yours Faithfully,

For, RANJEET MECHATRONICS LIMITED

MR. DEVARSHI R. SWADIA (DIN: 00356752) % "/,
WHOLE TIME DIRECTOR

RANJEET MECHATRONICS LTD.
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