
November 11,2019 

Shal by/SE/2019-20/58 

The Listing Department 

National Stock Exchange of India i td  

Scrip Code : SHALBY 
Through : https::I/ww.conned2nse.cornl"hlS~NGB 

Sub: Outcome of the Board Meeting - disclosure under Regdaticrha SO ~f SEBa (Gsti~gObligatie,ns 
and Disclosure Requirements], Regulations, 2015 

Dear Sir / Madam, 

With reference t o  captioned subject and pursuant t o  p romoos  of SEBI (GQit'gng Obiigations and 

Disclosure Requirements) Regulations, 2015, we wish to inform yau that st the meeting of 

Board of Directors of the Company held today, which c~mmenced at Xl:W a m -  and conduded 

a t  1:00 p.m., have considered and approved, inter-~jii;~ the daftowing: 

Unaudited Standalone and Consolidated Financia! results for the quaPher and half year ended 

September 30, 2019. The said unaudited financial resuits were reviewed by Audit Cornmiaee 
and approved by the Board of Directors meeting held today i-e. H~vember 21,2039, 

In terms of Regulation 30 read with Regulation 33 of the SEBI (Listing 0bliga"rions and Discs3tTsrul-e 
Requirements), Reguiatieans, 2815, we are enclosing a copy of the  said unaudited s%andale;.ne 
and consolidated financial results including Statement of &sets & Gabi9ities and Cash Flow 

statement along with copy of '"Limited Reviekv Repca&-$"~ssued by the Ska$t"tow A u d @ g ~  of t h e  
Company. The said resuits along with the Limited Review Report are being uploaded an the  

website of the Company i.e.&vww.shalby.org. 

We request to  take the same on your records and disseminate the same ts the  members. 

Thanking you, 

Yours sincerely, 
For Shal by Limited 

~ a ~ e s h  Patel 
Company Secretary 
Mem. No: ACS14898 

Encl: as above 

SlraUby Limited 
Regd. Off. : Opp. Karnavati CLub, S C Road, Ahm&abaQ - 3SMf 5 (I&aJ 
TeL No. : (079) 40203000 f Fax : I 
Regd. No. : 051000596 I Cl 
&pi - lndore - Iabalpur - Whali - 



Independent Auditor's Review Report on the Quartedy and rear %o DaPe Umezdliteaf Standalone 
Financial Results of the Company Pursuant to the Reg&~.E&on 33 of &e SEW [Wrag  BMga*m and 
Disclosure Requirements) Regulations, 203.5, as amended. 

REVIEW REPORT TO 
THE BOARD OF DlRECTORS OF 
SHALBY UMtTED 

We have reviewed the accompanying statement of Standalone unaudged financial result of 
LIMITED ("the Company") for the Quarter ended September 30,2019 and year to date from April 01, 
2019 to  September 30,2019 {"the Statement") attached herewith, being submmSed by the  mmpany 
pursuant t o  the requirement of regulation 33 of the SEB1 (Ua i~g  Oblietions and DiscIosure 
Requirements) Regulations, 2015 as amended (the "Gang &gulationm]. Atteatian is dtawn to the  
fact that the figures for the net cash outflows for the mmesporedistg period from Aprif 02, 22018 t o  
September 30,2018, as reported in these ursaudged andafaane finarecfat results have k e n  approved 
by the Board of Directors of the company, but have not k e n  subject to review, 

2. The preparation of the statement in accordance with the recsgnsisn and measuremerat pP-inciples 
laid down in Indian Accounting Standard 34, [ind AS 3%) Ilntefim Financial Remaalng" prescribed 
under section 133 of the Companies Act, 2013, as amended, read with rrrkewnt mEes issued 
thereunder and other accounting principles generally accepted in India, read w%h the Circular is the  
responsibility of the  Company's management and has k r t  approved by the b a r d  of Directors of 
the Company. Our responsibility is t o  express a csncIusion on the Statement based ow our review. 

3. We conducted our review of the statement in accordance witk, the Standard on Reviw E~gagemen& 
(SRE) 2410, "Review of lnterim Financial lnforrnation Pedomed by ~e Independent Aud&ur of the 
Entity" issued by the Institute of Chartered Accountan& of lndia. This dandard rqenires that wwe plan 
and perform the review t o  obtain moderate assurance as t o  whether the %atemen% is free of 
material misstatement. A Review is limited primarily to inquiries of Company p e ~ o n n e l  and 
analytical procedures applied t o  financial data and thus psserldes less assusanm than an audit We 
have not performed an audit and, accordingly, we  do not express an aud'! opinion, 

4. Based on our review conducted as  stated above, nothing has come to our aGeo%ion that causes us t o  
believe that the accompanying statement, prepared in accardance w%h the rwom&iaan and 
measurement principles laid down in the applicable fndian Accounting Standards ('lnd nS') specified 
under section 133 of the  Companies Act, 2013 as amended read with relevant rcaies Issyed 

4- =-".., 
thereunder and other recognised accounting practice and policies has not dixzclc~*& the intf&~&~__j~>.,  

i *, 
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T R C  & CCT LLP 
CHARTERED ACCOUMBANTS 

required to be disclosed in terms of Regulation, read with the Grcuiar, indudingthe manner in which 
it is to be disclosed, or that it contains any material missatemen%. 

For, T R Chadha & Co LLP 
Chartered Accountants 
Firm Regn. No: 006711PI / M508028 

A 

M. No.: 135556 ,A 

Place: Ahmedabad 
Date: ll& November, 2019 

Ahmedabad Branch : 

Regd Offize 

Xead Office : ~31),'con&~ Mace, 

Branches at : 9 MUMW 0 W + GURWW +mVPAn 



Regd. Ofice : Opp. Karnawati Club, Sarkhej Gandhinagar Mighway, 

Near Prahlad Nagar Garden, Ahmedabad - 380 015, Gujarat, lndfa 
Phone: +9179 40203000, Fax :+9179 40203120 
E-mail : companysecretary@sha8by.in Website : rwnw.shalby.org 

MULTI=SPEGOALTV 
CIN : L8511OGJ2054PLC044667 -- HOSPBTkLS 

I Statement of un-audited StandaEone Rnancial resub for 

Operative and Other Expenses 
Purchase of stock in trade 
Changes in inventories 



Notes to the Unaudited Financial Resulh 101 the Qu. atel and Ha\\ Ye%! Ended September 5b. 281 9 \ 
I )  The above financral results of the Company were sevtewed by the A d r t  Cornm&ee and a ~ o v e c l  by the d Deaectos a t  thew m e Q ~ s  

held on 11th November, 2019 and Statuty: Audrtors of the %mpangr have cam& out a h & e d  R e v t m  06 the said 6mnaaB results The 
Unaudited Cash FIow Statement and Unaudited Statement of Assets and hiabs8& for the Ratf yeas end 3Q, M19 are e&sed 
herewith. 

2)  These financiaf results have k n  preparec! n accordance wth lnden A m n -  S i i d a r d s  (Brad- AS) as presm-M under section 133 of 
Companies Act 2013 read with Rule 3 of the Companies (Inchan A m u n m g  Standa~ds)  R u k  2015 and rekvant amendment thereaft-r. 

3) The Company has  adopted Ind AS 116 'Leases' effectrve April 1, 2019 am3 a@& the s&adard to its I-. This has r m M &  m 
recognizing a Right-of-Use Asset and a mrrespondi% Lease L~abrBity of 9 52-77 Million as at -1 1 ,  2019. The i m w  on the profit for the 
quarter is not material. 

4 )  The company IS manly engaged En the busmess of settmg up and rnanagmg hmp&ls a d  d t m l  d ~ ~ ~ w s & s  s ~ ~ t c e s  *ich co~sh tu t e s  a 
single business segment These activrttes a re  ma~nly corwlucted oniy rn OR+? g e q r o p h ~ c a i  segment rlz* In&=. M e f o r e ,  the disdosure 
requlrement under the Ind-AS 108 "Operat~ng Segments" a re  mi applicable 

I 5) The statement of category wise uGlizalion of net proceeds including deviaCadva~aWn k r n  In&! PPCIiic Wer, pursuant to ReguEaBon 32 of 
SEBI LODR and as per report by Moniaori% Agency, is as under. 

[ ~ r o s s  Proceeds I 4,800.03 4.80Q.00 4.378.95 1 1 
!PO expenses of 7 3.19 rnillbn have been  reclassified in repayment or prepayment in kE! as  h part d ceptain b a n s  

I availed by our Company. 
(Tin Miifion) 

DetaiIs of Unutilized Net Proceeds  a s  o n  September  35,2019 1 Amount 

Investmen: in Fixed Deposits in Schedidted Comrnercrai bank e21.05 

AS per Guidance Note on SEBI crrc:cular dated May 3,2018, we ccn5'rn ips: B e r e  a deuma30n os * a - d : c ~  LR the u s e  of wet prxeeas recesved 
from the Inibal Public Offer 3s stated nra the Prospec:cis dated Cecember 31, 23V 7~1,rch has bee? zpprowed by SI-zaretmMers by vizf of 
Special Resolidi~on passed a t  the 15th Annuai General meeting he:d or: ks;ust 26,2Q; 9 The Cornpanip bas w a d  the hsm d o4ee.s of the 
rnrarai piibi~c offerrng CIPO-) referred to rr: the pscspedus of the Com2a=ary dated December 11, 2Z17 {-Pros 9) in teiitmn to tke ~r:- 
utilized net proceeds of T 603.67 M$lltori The un-utii~ed nei !PO proceeds of f 603 61 M I m  shzii be used for the new objects and tr: he 
manner se t  out below 

In addition to above, the remaining unutjfized amount of T 89.95 rniiiron in Genecat Corporate pwpse shakl be &&&& 8m GemE C o p r a t e  
purpose as se t  out in the Prospectus dated December 'r 1 ,201  1. 

6) Figures of the previous quarterr' year  $0 date  have been regrouped, wherever 



T R  & CO LLP 
CHARTERED ACCOUNTANTS 

independent AuditoSs Review Report on the QuaHtedy and Year ta Da%e Ume3d"M amdidated 
Financial Result of the Company Pursuant to the Reguhtion 33 of the SEBI (Wng Ohlig-m and 
Disclosure Requirements) Regulations, 2015, as amended. 

REVIEW REPORT TO, - 
THE BOARD OF DIRECTORS OF 
SHALBY UMlTED 

1. We have reviewed the accompanying Statement of Unaudited Consofidat& Finarecia1 Results 
of SHALBY UMlTED ("the Parent") and i ts  subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), its associates for the Quarter ended September 30,2019 and year 
to date from April 01,2019 to September 30,2019 (The Statement"] attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBl (Usting 
Obligations and Disclosure Requirements) Regulations, 2015. as amended (the "Listing 
RegulationJ'). Attention is drawn to the fact, that the conwlidated Ggures for the corresponding 
quarter ended September 30,2018 as weit as consol"aated figures For the net cash o d o w s  for 
the period from Aprif 01, 2018 to September 30, 2018, as reposed in these unaudited 
consolidated financial results have been approved by the ParenYs Board of Directors* but have 
not been subject to review. 

2. This Statement, which is the responsibility of the Parent" Management and appr~vecE by the 
Pareni's Board of Directors, has been prepared in aecobdance with the recagnitbn and 
measurement principles laid down in Indian Accountiog SQndasd 34 "Ente~m Financial 
Reporting" ("tnd AS 34"), prescribed under section 133 of the hmpanies  Actp 2013 and other 
accounting principles generalfy accepted in India. Our ~"esponsibiiiq is to express a conclusive 
on the Statement based on our review, 

3. We conducted our review of the statement in accadance wRh the SQndard on review 
Engagements (SRE) 2410 "Review of interim Financial Information pe~ormed by the 
independent Auditor of the Entitf, issued by the institute of Chartered Accountants of india. A 
review of interim financial and accounting mattersfi and agkpl@ng ainaIqFticai and other review 
procedures, A review is substantialfy less in scope than an audit conduaed in accordance with 
standards on auditing and. consequently does not enable us to obtaire: assumance 
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T W C  & @ O W  
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become aware of all significant matters that might be identified in an audit. Accordinghl, we do 
not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29,2019 issued by the SEBl under reguiation 33(8) of the SEBl (Using Obligation 
and Disclosure Requirements) Regulation, 2015 as amended to the extent applicable 

4. The statement includes the results of the following entities; 

Subsidiaries: - Shafby (Kenya) Limited, Vrundavan Shal-by Hospitals Um&ed, Yogeshwar 
Healthcare Limited, Shatby International Limited (Earlkr ksl0w.n as Shagby Purse Gmited) & 
Griffin Mediquip PLP (Earlier known as Shatby Orthopedic U P )  

5. The Statement includes interim financia! results of 5 subsidiaries whose interim financiaf results 
and other financial information reflect total assets cl.fT235.02 Wiffiae as at September 30* 2019, 
total revenues of 7 80.57 Miilion and 7 273.80 Million, tata k met profit after tax of? 1-50 Mileion 
and 74.64 Million and total comprehensive income of d 2.W Miltien and T 4.64 Miffi~1.r for the 
quarter ended September 30,2019 and the period from April C b l ,  2019 to September 30,2019 
respectively, and net cash inflows of T 0.36 WifBia Bar the period from April 01, 2019 to 
September 30,2019. 

6. We did not review the unaudited consolidated resufts of the owe subsidia3y. incBuded in the 
unaudited consolidated financial results, whose wnaud%eef consolidated finandaj resub reflect 
total revenue of 7 0.17 MilCion and 7 0.23 Milfim, total net toss after tax o.fT O,% Mifllon and 
T 0.61 Million and total comprehensive loss ofTO.34 hkillon and? 0.63. MiIfion for the quarter 
ended September 30,2019 and for the period from Apri! 03,2019 to September 341,2029, as 
considered in the unaudited consolidated financial resuks. Our costcfusion osr the Statement is 
not modified in respect of the above matter. 

7. Based on our review conducted and procedures pe~ormed as stated in pamgmgh 3 above and 
based on the information given by management referred to in pasagiraph 6 abovef n&&ing has 
come to our attention that causes us to believe that the accompanying state 
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T R C  dSib CO LLP 
CHARTERED ACCOUWTANTS 

accordance with the recognition and measurement principles Iaid down in the aforesaid Endian 
Accounting Standard ("lnd As") specified under seaion 133 of the Companies Act, 2013, as 
amended, read with rules issued thewunder and other accounting principles generafgy accepted 
in India, has not disclosed the information required to he disclosed in terns of the Lisaing 
Regulations, including the manner in which it is to be dislosed, or that it cwtains any material 
misstatement. 

8. We draw your attention with regard to preparation of the fnd financial eatements of one of 
the Subsidiary company i.e. Vrundavan Shalby Hsspitats Limit& ("such sarbridiaq company") 
on the assumption that the such subsidiary company b no fonger a going ccmcem in vkw of the 
resolution passed by the Board of Directors of such swfasieliaq company on January 09, 2018 
resolving to cease the business operations with immediate & fed  at bath the hospitals Iocated 
a t  Mapusa and Panjirn since the same is financially not viable, Our eonc8usion is .sot m&%ed in 
respect of the above matter. 

For, T R Chadha & Co LLP 
Chartered Accountants 
Firm Regn. N 006751N / N50p828 g, 

Partner 
M. No.: 135556 
Place: Ahmedabad 
Date: llfh November, 2019 
UDIN:- rq I 3 SSS& A W ~ K K  Z I ~ C  

8 Co., T R  
(A limited liabil m 
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alby Limited 
gd Office : Opp. Karnalvati Club, Sarkhej Gandhinagar Highway, 

Near Prahlad Nagar Garden, Ahmedabad - 380 015, Crrjaiat, India 

Phone: 191 79 40203000, Fax :.t9179 40203120 
E-mail : companysecreta~@shaiby.in Website : w . s h a Q b y . o r g  
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I Statement of un-audited Consulidat& Financia[ results for the 

1 R in NlilEtion except wr share data11 

Income 

Revenue from Operations 

Other Income 22.21 
Total Income ({+It) 1 5,279.49 

Expenses 
Operative and Other Expenses 
Purchase of stock in trade 
Changes in inventories 
Employee benefits expense 
Finance Costs 
Depreciation and amortisation expenses 
lother Exoenses 1 97 46 

[Total Expenses (IV) 1 2,079.57 
Profitl(l0ss) before exceptional items and tax (IEbW I p 199.92 
Exceptionat Items 
ProfitlfLoss) before tax IViVIl I t99.92 
(Tax Expense: I 
(1 ) Current Tax 
(2) Adjustment of earlier years 
(3) MAT Credit eniitiernent 

tax retaiing to items that not be redassi5E.d to 



3 )  The above f\nanuai resuits of the %mpany were reviewed by the Audrt Cornmi?tee and approved by the Raard 05 Dwoctais at *err mt;r;bm%3 

held on 77th ~ o v e r n b e r  2019 anti S@t~&ory Audrtors of the Company have caned out a iamb%& % a p t  of sad &=owl ~ ~ S U W S  The 
Unaudited Cash Flow Statement and Unaudi:ed Statement of Assets and Ltabstfies for tk half m p  e W  S p t e m - 5  30 22659 a m  en&& 

2) The mnsoftdated figures for Vie comspmding  quarter ended 30% September,2018 and sxx 

3) These consol~dated finanual results have been prepared ~n accordance I&en A m u n t m g  S&&aMs (!& El as m W  u d e s  
sectton 133 of Cornpanes A d  2013 read wrth Rule 3 of the Companres (8ndkan A w u n & r ~  S%&&l Rubs  Mb5 a& &mw% ame&m& 

4) The Company has  adopted Ind AS 116 'Leases' effecbve April1 2019 and a p p i i i  the standard b &s k s e 5  ~ X S  ~ES muE& m n x q n m q  
a Rtght-of-Use Asset and a correspondmng Lease Llabtltty of 7 52 77 Mtllmn as at &na 1 2019 The mpad or, t-tae pmf& tor tb quaaier ps mt 

5) The company IS matnfy engaged m the busmess of s e m g  up a r d  rnanaq e5a mst&&es a 
s~ngle  business segment These activrtres are marnly conducted only n 
requirement under the lnd-AS 108 "Operatmg Segments" a re  not appirmbk 

6) The statement of category wlse trtrlcratmn of nei proceeds indudtng t i e v ~ a b o n a n  from In&l PaFbbc G@er p~wuant to Reguhtm 32 of 
SEBi LODR and as per report by k n g o n n g  Agency, rs as under 

As per Gutdance Ncte on SEBi csrcular dated hpay 3 2018 iewe confirm that the* a dev~a*m~ w v M a W n  ~n the bse of net pdwceeds reczned 
from the Inital Publrc Offer a s  stated in h e  Praspec:us dated December lt 2047 wh%& has h s k  appro#& hy S2%mhMers by %%ay of 
Special Resoiii?ion passed a; W ?5'& Annua%e*=nl meehng held on Augos: 26 2039. T k  Company has va~ed  the terns of osiiects o'ke 
rnrt~al publrc offenng ("IPO") referred b In &e prospectus of the Company ~a:ed O e w m b e ~  ql& 20171 t m P r n ~ d u s 3  S*T ehkn to 'the LV* 
uttlized net proceeds of S 603 61 Mlimn The len-uiiilzed net !PO proceeds o" T 603 51 &%ifeta s h a l  be us& far 8-88 ww oQ&s and  an the 
manner se t  out beIow, 

In addrtron to above, % e  remamtng un&lized amount o f f  $9 9 5  rartRton m Genemi Coqmkale a-e be &Saed m ~ a e e  
purpose a s  se t  out tn the Prospectus dated December 11 ,2017 

have been regrouped v&erever 



SXALBY UM1EKP 
U~audited Standalone & Con=if&M Bakanw Sheet 

Non-current assets 

Property, Plant and Equipment 
Right of Use Assets 
Capital work-in progress 

Financial Assets 

Other Financial Assets 
Income Tax Assets (Net) 

Financial assets 

Trade Receivables 
Cash and Cash Ec;uivalents 

Non-current Liabilities 

Financial Liabilities 

@her Financiai Liabilities 

'-Total Outstanding dues to M i m  Enterprise & 

Enterprise & Small Enterprke 

Other Financial Liabilities 



SMALBV hlMlTED 

Unaudited Sandalone & Consoilidat& GaSk F\Q] tta\emefi\ 

Particulars 

- on fixed de~os t t s  ~vlth Bank 

Lossigaln on sale of property plant & equipment ( ~ i )  
Provision for doubtfu! debts 

Adjustments for 

Decrease i (Increase) in Inventones 
Decrease /(Increase) In Trade recervabbs 
Decrease ((Increase) tn Other Non curreni finance1 assets 
Decrease I (lncrease) rn Other current finamaI asset  
Decrease I (lncrease) rn Other non current asset 
Decrease i (Increase) in Other current assets 
Increase i (Decrease) in Trade Paybles  
Increase i (Decrease) in Provrs~ons 
lncrease I (Decrease) m @her Non current financia[ liab~lrties 
lncrease i {Decrease) In Other k n  current liab~lrhes 
lncrease I (Decrease) tn Other cunent finamel liabil~les 
lncrease I {Decrease) In Other current l#abrlrtPes 

Cash generated from operations 
Dlrect taxes Refund/(paid) 
Net Cash from Operating Activities 

B. Cash flow from investing activities 

Purchase of fixed property, plant and qucpmenr 
Payment for purchase of ~nves:men:s 
Ir:eres: received 

N e t  Cash from 1 (used in) investing a c t i ~ i ~ k s  [BI 

C. Cash Row from financing activities 

Net cash Row from financial activities 

Cash and cash equivalents opening 
Cash and cash equivalents cfosrng 

1 I 


