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India logs 1,260 fresh
Covid cases, 83 deaths

PRESS TRUST OF INDIA
New Delhi, April 2

INDIA'S VIRUS TALLY rose to
4,30,27,035 with 1,260 fresh
cases being reported in a day,
while the number of active
infections further declined to
13,445,according to the Union
health ministry data updated
on Saturday.

The death toll from the
pandemic climbed to 5,21,264
with 83 new fatalities, the data
updated at 8 am showed.

The active cases count
comprised 0.03% of the total
infections, while the national
Covid-19 recovery rate
remained at 98.76%,the health
ministry said.

Areduction of 227 cases has
beenrecorded in the number of

active Covid-19 casesin a span
of 24 hours, according to the
data. The daily positivity rate
was recorded at 0.24% and
the weekly positivity rate
at 0.23%, according to the
health ministry.

The number of people who
have recuperated from the
disease surged to 4,24,92,326,
while the case fatality rate was
recorded at 1.21%.

The cumulative doses
administered in the country so
farunder the nationwide Covid-
19 vaccination drive has
exceeded 184.52 crore.

India's Covid-19 tally had
crossed the 20-lakh mark on
August 7, 2020; 30 lakh on
August 23; 40 lakh on
September 5 and 50 lakh on
September 16.
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NOTICE TO MEMBERS

Members of the Comgany are herety informed that pursuant ko Saclion 110 read with Secton 108
and other applicable prosizons, Fany, of the Companies Act, 2003, ("Act’) read with Bule 22 of the
Companies (Management and Administration) Rules, 2094, (including any statutory modification
or re-enasiment theread for the fime being in farce) "Rules’), Regulation 44 of the Securities and
Exchangs Baard of India {Listing Obligations and Disclosure Raquiremants) Regulations, 2015
I"Listing Regulations"), Secrelanal Slandard on Genaral Meabngs issuad by The Inslitute of
Company Secretaries of India ('§8-2"), each as amended, and in accordance with the guidalines
prescribed by the Ministry of Corporate Affairs ('MCAT for holding general meetings/condecting
postal ballet process through e-voting vide General Circular Nos, 1402020 dated April 8, 2020
1772020 dated April 13, 2020, 22/2020 dabad Juna 15, 2020, 3372020 dated Seplember 28, 20000,
3972000 dated Dacamber 31, 2020, 1002021 dated June 23, 2021 and 20:2021 dated Decamber
8, 2021, inview of the COVID=19 pandemic|collectively the "MCA Circulars'), and pursuant to the
other applicable lzws and requlztions, TRF Limited "Company') has on April 2, 2022, completed
dispatching the Posiad Ballol Malice dated April 1, 2022 ('Postal Ballot Nofice'l "Notice'} for
seaking approval 1o fransac (he Businass as sal ol balow and as conlainad in the Naobioe, by
a-mail cnly, i the Members whosza names appear in the Reglster of Members! Lisl of Baneficial
Owners 3 recedved from Mational Secwities Depository Limited NSOL") and Central Depository
Services [Ingia) Limited CDSL") (hereinafter collectively referred to as 'Depositories”) and
whose e-mail addresses are avaitable with the Deposilories, the Company or Registrar and Share
Transher Agent of the Company wiz. TSR Darashaw Consultants Privale Limited ('RTA" as on
Friday, March 25, 2022 ("Cut-Off Date") ('Ellgible Members™). Tha woling rights shal also be
reckoned on the paid-up walue of shares registered in the name(s) of the Memberls) as on
Cut-Off Date

The Postal Balal Motice contains the following resolutions which are to be transacted by way of
postal balkod

I'E.!' Type of Resolution Particulars
Increase in the Authorized Share Capiled of the Company and
1 Specal consaguentzal amandment of the Capilal Clause n e Memarandum
of Aszociation of hea Company
2 Special Approval for increase in the bomowing limits of the Company
5 Soasial Power {0 creale charge on the assats of Ihe Company b sacura
barrowings up o £300 crona
lzzue, offer and allot 11.25% non-cumuiative, optienally-convertible,
4 Special ran-panicpating redesmable preference shares in fwo series, on
privale placemant basss, to Tala Sisal Limited [TSL')
lz=ue, offar and allol 12.17% (effective yield) nan-cumulative,
8 Special man-corvertible, non-participating redesmatie praferanca shares
(MNCRPS' on private placement basis, o Tata Slesl Limited (TSL)
8 Ordina Approval of Maserial Related Party Tranzaction(s) with Tata Steel
Y Limited for fund raising
. Ordinary Appraval of Material Ralated Parly Transactonds) with Tala Stesl
Lirnited for FY 2022-23 and FY 20%3-24 for operational matters

& Copy of the Postal Balio! Motice i also available on the webszte of the Company ww.brf.codn,
the relevant seclion of the webside of BEE Limited ['BSE"); www bzainda_com and Mational Siock
Exchange of india Limited ('NSE"): www.nsaindia.com onwhich the equity shares of the Company
are listed and atso on the websile of MSDL: wewevoling nsdl com

Pleaze note that on account of the threat posed by the COVID-19 pandemic and i terms of the
requirements specilied in the MCA Circulars, the Company is sarding thes Molice 0 elsclionic
form only. Accordingty. physical copy of the Nolice along with Posial Baliot Form and pre-paid
business reply envelope is not being zent to the Mermbers for this Postal Ballot.

In accondance with the provizions of Section 108, 110 and other applicabie provisions, il any, of the
At read with Rules 20 and 22 of the Rulas, Regulalion 44 of the Listing Regulalions, 552 and
the MCA Circulars, each as amended from fime fo fime, and pursuant to other appicable iaw and
regulations, the Company |s providing the ESgible Members the faclity 1o cast thelr votes through
remode e-woding faclity Tor seeking appraval in respac] of SpacalOrdnary Rasalulion sel ouf in
the Postal Babot Mofica, The Company has engaged the services of NSOL for providing remole
e-voting facities 1o the Elighle Members. o enable them to cast their vote electronically and in 2
SACIrE mannar.

To facditate Marmbars to recaive this Nolice eleclromcally, the Company has made special
arrangement with its RTA for registration of e-mail eddresses in ferms of the MCA Circulars.
Eligible Members who have not reqistered their e-mail addresses with the BTA, are required &
prowide the same io the BTA, on or before 5200 p.m. (IST) an Monday, April 25, 2002, pursuant &
which, any Membear, may receve on the e-mail address providad by the Membsar, this Nobcs and
the procesure for the remate e-woling alang with the login 1D and password for remote e-voling

The Process for registration of e-mail addresses is &s under.
The process for one-tima registration of e-mail address is as undar :
L. For Members who hold shares in ebectronic form :

a) Vi e link: hittpsMepl linkintime co_n/Email Reglemail_regizter hlm

b Selectthe name of the Company from dropdown; TRF Limited

o) Enfer details in respective fields such as DF 1D and Client 10, Name of the Shareholder,
PAN detaits, mobile numberand e-mail D

d)  Systemwill send OTF on mobile nember and e-mai |0

2| Enier OTP received on mokde number and e-mail I and subm,

ll. For Members who hold shares in physical form

a) Visatthe ink: hitps Mepllinkintime, co. m/EmailReg'emei_registerhim

B Salectihe name of the Company from drogdown: TRF Limilad

ci Entar datails in respactive falds such as Folio Moo and Cerlificate Mo., Name of 1he
Sharehalder, PAMN details, mobile nember and e-mail 10,

d) Systamwill sand OTP on mokbile nembar and e-mail 10,

&) Enter OTP reczived on mobda number and e-mail 10 and subems,

After succesafid submission of the e-mall addness, NSOL will e-mall a copy of this Notice along
with tha rémode e-walng wser 10 and password, b the Membar, In casa of any quanes, Membsrs
may write o csg-umitiitepiindia.co.in orevoting@nsdlcouin

Faor permanent ragistration of their e-mad addrasses, Membears are raquesled fo ragistar their
e-mad addresses, in respect of electranic holdings with their concemed Depository Paricipants
and in respect of physical haldings with the Comgany's RTA TSR Darashaw Consultants Privale
Limitad, (formedy TSR Darashaw Limatad) gl C-101, 15l Floor, 247 Park, Lal Bahadur Shastn
Marg, Vikhroli {Westh, Mumbizi- 400 083, e-mail 1D csg-unit@tcplinda.co.in

Those Membsrs whio have alresdy registered their e-mai addresses ane requestad to ksap ther
e-mal addresses valitatediupdated with their Depository Participants Mhe Company's RTA, TSR
Daraghaw Consullants Private Limited, {formerly TSR Darashaw Limited)at
C-101, 151 Floor, 247 Park, Lal Bahadur Shasir Mang, Vikheali (Wesl), Mumbai — 400 083, E-mad
ID csg-unit@icplingia.couin fo enable serving of notices | documents | Annual Reports
electronically 1o their e-mail addresses

The voting process shall commence on Sunday, April 3, 2022 at 9:00 a.m. (I5T) and end on
Monday, May 2, 2022 at 5:00 p.m. (IST).

Eligible Members are reguasted ko record their assant (FOR) or dissant (AGAINST] through the
rempie e-voling process nof later than 5.00 pm. (E5T) on Monday, May 2, 2022, Remote e-voling
will b disabied by NSDL immediatety theseafier and the Members wil not be allowed w0 vole
bepond the said date and brma. During this peried, Membars of the Company holding sharas ailher
in phiysical ar dematerialisad toemn, as.0n the Cul-CHf Dale, as menfioned above may casithairvole
electronically, Once the vate on & resolution is cast by a Membear, the Member shal not be allowed
b il if subsequantly. A person wha iz nol a Member as on the Cut-Cit-Date should eatl tis
Poslal Balict Motice for information purposss only,

In casa of any guaries, you may refer bo the Fraquently Asked Queshions (FAQs) far Bharehalders
and e-woling user manual for Shareholders available at the download section of
wiwa evoting.nzdl.com or call on toll free no. 1800 1020990 and 1300 22 44530 or send a request
ta Ms. Pallaw Mhatre, Managear, M5S0L al evcding@nsdl.co.in. Allernatively, Members may aiso
contact RTAof the Company &t esg-uniti@tcplinda co.in

The Beard of Directors has appointed Mr. P, K, Singh (Membarship No, FCS-5878) or faling him
Mr. Robit Prakagh Prit (Membership Mo, ACS-33802) of M's P K. Singh & Associates, Practicing
Company Secrelanas, as the Scrulinizer, b scruliniza the poslal balked woling procass in a fair and
fransparent menner

The Scrutinizer il submit his repor {0 the Chegman or any other person authonsad by him, afier
goruting of the woiles cast, on the resulis of Postal Ballot on or before Wednesday,
May 4, 2022 The resulls daciared along wilh the Scrutinizer's Regorl shall be displayed on the
Companrys website &l wwwirf.coin end on the website of NSDL wenw.evoling.nsdl com
immediately after the result is gedared and shall simfizneosly be communicated to BSE and
M3E, whera the shares of the Company are lsled and be made avadable an their respackive
wabsitas viz; www bsaindia.com and weahw.rsemdia.com

By Order of the Board of Directers,
For TRF Limited

Sl

Prasun Banerjee

Company Secretary & Comgliance Cfficer
[ACS2a781)

Date : Apeil 2, 2022
Place | Jamshedpur

® REBATES & SCHEMES TO RESUME

Delhi govt allows pvt shops to offer
up to 25% discount on liquor MRP

PRESS TRUST OF INDIA
New Delhi, April 2

THE DELHI GOVERNMENT'S
excise department has
allowed private shops to offer
up to 25% discount on the
maximum retail price (MRP)
of liquor.

In February, the govern-
ment had prohibited dis-
counts and schemes being
offered byliquorstoresinview
of violations of Covid-related
guidelines and unhealthy
market practices.

An order issued by the
excise commissioner of Delhi

' on Friday stated that the gov-

RF|

ernment has recommended
that rebate or discount up to
25% of the MRP will be
allowed on the sale of liquorin
jurisdiction of NCT of Delhi

Ao — I

I

with strict compliance of Rule
20 of the Delhi Excise Rules,
2010.5.. the Commissioner,
Excise, under Section 4 of the
Delhi Excise Act directed that
the licensees can offer dis-
count or concessions up to a
maximum of 25% of the MRP
of liquor sale in Delhi,” said
the order.

The licensees will strictly

el

abide by terms and condi-
tions of the licence and if any
violation is noticed, then
strict penal action will be
taken against them underthe
Delhi Excise Act and other

rules, it said.
“However, in overall public
interest, the government

reserves therighttowithdrawthe
discountatanytime.Thegovern-

The licensees will strictly
abide by terms and
conditions of the licence
and if any violation is
noticed, then strict penal
action will be taken
against them under the
Delhi Excise Act and
other rules, it said

mentwillnotbeunderanyoblig-
ation whatsoever and it will be
non-bindingonthegovernment
toallowdiscountonsale of liquor
in Delhi,’itadded.

In view of violations of the
Delhi Disaster Management
Authority (DDMA) guidelines
related to Covid-19 and “dis-
tortion of market” due to
“unregulated  discounts”

Tamil Nadu government revises
property tax after gap of 24 years

PRESS TRUST OF INDIA
Chennai, April 2

THE TAMIL NADU government
on Saturday announced effect-
ing an across-the-board revi-
sion in property tax to mop up
revenue for local bodies,
proposing upto150%increase,
but asserted the rates were
lesser than many other states.

WorKk,studyin
Australia tobe
easier for Indians

These cover key areas of
India’s interest like IT, ITES,
business services, health, edu-
cation and audio visual.

Some of the key offers from
Australia in the services space
include quota for Indian chefs
and yoga teachers; post-study
work visa of two-four years for
Indian students on reciprocal
basis; mutual recognition of
professional servicesand other
licensed/regulated occupa-
tions; and work and holiday
visa arrangement for young
professionals.

India has offered Australia
market access in around 103
sub-sectorsand MFN statusin
31 sub-sectors from the 11
broad service sectors. These
include business services,
communication services, con-
struction and related engi-
neering services.

Both the sides have fac-
tored in each other’s sensitivi-
ties while firming up the deal,
Goyal said. New Delhi has kept
itsdairy sector out of the pact’s
purview and offered only lim-
ited access in agriculture. So,
scores of sensitive farm prod-
ucts,such as sugar, rice,wheat,
walnut, apple, pulses and
oilseeds, have been excluded
by India from the ambit of the
agreement.

In certain cases, it has tied
concession to a quantitative
cap. For instance, India will
allow only long-staple Aus-
tralian cotton at zero duty,sub-
ject toa cap of 3,00,000 bales,

The main opposition
AIADMKIlashed out at the move,
saying this was only a “trailer”
and that more “bumper prizes
were in store” for the people for
electingitsrival,the DMK,in the
elections.

DMK ally Congress also
opposed the decision, saying it
would further burden the
people in the wake of the rising

fuel prices and called for a re-
think on the mode of its
implementation.

Anotherally of the DMK, CPI
(M), sought a rollback of
the revision.

Municipal administration
minister K N Nehru told
reporters in New Delhi that the
tax revision was effected in line
with the 15th Finance

Commission guidelinesand that
central funds would be made
available only if it was done.

According to an official
release here, a number of
reasons, including a manifold
increase in inflation over the
years, spurred the decision to
effect theincreaseand therewas
adipinthe civicbodies'share of
own revenue.

offered by somelicensees, the
excise department had on
February 28 discontinued
rebate and concessions on the
sale of liquor in Delhi, the
order stated.

With liquor shops giving
discounts and offers like 'buy
one,get one free',crowds were
seen thronging liquor vends
in many parts of the city in
February.Somelawand order
issueswere also reported with
police being called in to con-
trol mobs.

As aresult of liquor stores
slashing prices of different
brands of alcohol by up to
40%, many people had started
purchasingand hoardinglarge
quantities fearing the schemes
may be withdrawn after the
end of the current financial
year in March.

Rly registers
highest ever
loading in
FY 2021-22

PRESS TRUST OF INDIA
New Delhi, April 2

THE INDIAN  RAILWAYS
achieved its highest ever
freight loading in the finan-
cial year 2021-22, it said
on Saturday.

The national transporter
loaded 1,418.1 MT of freight
in 2021-22, which is 15%
higher compared to 1,233.24
MT in 2020-21, it said in
a statement.

This is the highest ever
loading for the railways in a
financial year and it has
achieved its highest ever
monthly loadings for 19 con-
secutive months from Sep-
tember 2020 to March 2022,
itadded.

It also achieved a record
electrification of 6,366 RKMs
(route kilometres) ing the last
financial year.

Guwahati airport may
get 27 more daily flights

THE LOKAPRIYA GOPINATH
Bordoloi International Air-
portin Guwahati has planned
to operate 27 additional
flights per day for the sum-
mer schedule which begins
on the last Sunday of March
and ends on the last Sunday
of October.

If everything goes as
planned, the number of daily
flights from the airport will
increase from 63 to 90

From the Front Page

which is less than 1% of its
annual domestic consump-
tion. Australia oranges and
mandarin will get preferential
access only up to 13,000
tonne.New Delhi has also kept
iron ore out of the pact.

Similarly, Australia will
have preferential access to the
Indian market in raw materials
such as coal, aluminium and
premiumwines.New Delhiwill
allow Australian wine that
costs between $5 and $§15 per
750 ml at a concessional duty
of 100% initially from the cur-
rent 150%. The tariff will be
cut by 500 basis points annu-
ally for 10 years and finally
kept at 50%. Similarly, the
import duty on wine beyond
$15 per 750 mlwill be reduced
to 75% immediately; it will
then be cut by 500 basis point
annually for 10years to be kept
at 25%.

Indian labour-intensive
sectors,including gems & jew-
ellery, textiles & garments,
leather, footwear, furniture
and food & farm products,and
engineering products,medical
devices and automobiles will
benefit from the pact. Both
sides have also agreed toa sep-
arate chapter on pharmaceuti-
cal products under this agree-
ment, which will expedite the
approval for patented, generic
and biosimilar medicines.

With the clinching of the
deal, both the countries are
aiming to almost double bilat-
eral trade to $50 billion from
$27.5 billion (in 2021) in the
next five years. India had an
overall trade deficit of $6.5 bil-
lion, thanks primarily to a gap
in merchandise trade.

VANI COMMERCIALS LIMITED

Regd. Office: "AASTHA", LP- 11C, MTAMPURA, NEW DELHI-110034
CIN: LT4ES8DL188EPLCT06425

E-Mazil |d: infoi@vanicommerzials.com Ph. Mo 011-40186434
NOTICE OF ANNOUNCEMENT OF RESULT OF POSTAL BALLOT

In tarms of Sactons 108, 110 and other applicable pravisions of tha Companies Act, 2013, as
amarded, read together with the Companies [Managemant and Administraion) Rusas, 2014 and
in compliance with applicable Regulation of the SERI Listing Obligations and Disclosure
Requirsments) Requiations. 2015 &= amendad fram time ta time, approval of the membsers was
saight by reans of Postal Baliot Forms! E-Voting, The Company had provided Postal Ballet Farms
a% wied a5 Remabe E-Valing faciily 1o he mesmbers 0 cast ther voles on OrdinarySpacid Basohulbions
proposed in Molice of Postal Babal daed Toesday, 151 March, 2042

The Board had appeinted Ms. Kavita of B & E Nandaani & Associaies, Company Secretary (m
Fraghcs as the Scrulirezer lor conducting the Postal Balol and E-Voling Process,

The Scrunizer has caried out the scruting of &l Postal Ballol forms and electronic voles recesved
up bo the kst gabe of receipl e, Frday, 150 April, 2022 10 5:00 PA and has submitbed her repan
an Saturday, Sad Apal, 2022 o the Board of Disckars of the Company,

Based on the Scrufinizers Report dated Saturday 2nd Aprl, 2022, the Board has declared the
result of Pastal Ballol a2 undes

& : Particulars of the Resolutions % of Total Valid Votes cast in favour of
itad | the Resalutions
Ordinary Resolution for Appointmant of Ms. 10

Binal Shah as Diractar of the Company
& | Ordinary Resolution foe Appaintmant of Ms 100
Binal Shah as Whole - Time Directar of the
Campany
J Special Resolution for Consideration af 98495
amendrent in Loan Agrasdand ardirad with
varsous enfiies as detaited in Explanaory
Staternent to inclede the terme far Conversion
___| af Loan into Equity Shares of the Campany | .
4 spacial Resolubion for Congideration of g8.91

revisien in the Bormowing Limils

Eased on the above report of the Scrutinzer, the resolutions a5 set o in the MNotice of Postal Balled
and E-vating dated Tuesday, 131 March, 2022 are deemed 1o have been duly approved by the
mesnbers with requisile magrily on Friday, 15t April, 2022, being the tast dale specified by the
Company for Postal Ballat and E-Voling procass,

The Results of the Pastal Ballod were declared on Saturday, 02nd Apnl, 2022. The Resulls along
with Scrutiizer's Repon ana avalable al the ragisterad office of tha Company. Tha sama are also
hozied on the Company’s Website hitps:/fersew vanicommercials.com, an the wabssa of Skyline
Financial Sarvices Privata Limited, Registrar and Share Transfer Agent of the Company: hitps:!
www skylinerta.com and are also avalable on the website of BSE Limited: hitps-iwwe baaindia com

By the order of the Board of
Vani Commercials Limited

Izhits Agarwal
Company Secretary & Compliance Officer
Mambarship Mo, ABS52E

Place: Mew Debhi
Date: Ind April, 2022

financi“. ep' .in

Watershed
moment, says PM

Australian PM Scott Morri-
son, Indian commerce and
industry minister Piyush Goyal
and his Australian counterpart
Dan Tehan were also present at
thevirtual event.

Modi said the conclusion of
the ECTAinashort period (nego-
tiations were revived only on
September 30,2021) points at
the depth of mutual confidence
between the countries. The
agreement, Modi said, will fur-
therbolsterthe“warmand close
ties” between the people of the
two countries by expanding
work, study and travel opportu-
nities, in addition to raising
bilateral trade and economic
cooperation.

For his part, the Australian
Prime Minister said the ECTA
would create ample opportuni-
ties for trade diversification for
domestic producersand service
providers bound for India, val-
uedatupto $14.8billionayear.

The agreement is also great
news for lobster fishers in Tas-
mania, wine producers in
South Australia, macadamia
farmersin Queensland, critical
minerals miners in Western
Australia,lamb farmers from
New South Wales,wool produc-
ers from Victoria and metallic
ore producers from the North-
ern Territory, he said.

“Thisagreement opensabig
door into the world’s fastest
growing major economy for
Australian farmers, manufac-
turers, producers and so many
more,” Morrison said.

‘FTAtoeaseinput
supplies to MSMEs’

Also, they will benefit from
the advent of new technology
into India in this space; farmers
will get good technologyto grow
quality grapes that will be good
enough to makewine from.Cur-
rently, about 6,000 farmers
grow grapes from which wine
can be made. Why not take this
number to 6,00,0007? If we also
modernise our wine industry,
we can also export in a big way
one day. This is what our wine
industry has understood well.
Australiahasalsoindicated that
it will facilitate meetings
between theirwineindustryand
ours, if required. In fact, stake-
holders fromallindustries have
given their positive feedbacks
onthedeal.

On impact of concession on
wine on FTA talks with the
EUand UK

People often say once we
give a certain concession to a
particular country,it mayserve
as a template for our trade
negotiations with others. But
frankly, every agreement
stands on its own legs because
every economy has its own
strengths and weaknesses.

Negotiations are always based
onmutual interests and sensi-
tivities. For instance, we have
kept our iron ore from the
purview of this pact (because
Australia is a big miner). But,
with the UK,we mayhave a dif-
ferent view on this.

On opportunities for Indian
yoga teachers and chefs
Australia has given an
annual quota (1,800) for
Indian chefsand yoga teachers
(entering the country as con-
tractual service suppliers).
Under this, temporary entry
and stay is permissible for a
period of up to 4 years, with
possibility of further stay.

On sourcing duty-free Aus-
tralian coal

In coal, the UPA had already
granted duty-free access to
countries like Indonesia. So, we
have granted similar access to
Australia as well. It will lead to
greater competition among
suppliers and our industry will
ultimatelybenefit.(Coal attracts
a2.5% import duty).

On including govt procure-
mentinbroader FTA
Wehaven’tkeptitinthecur-
rent deal. If there is a chance in
future,we will see at that point.

On job generation potential
of the pact

I have gone by the most con-
servative estimate that it will
generate one million jobsin the
next five years.

On safeguard measures

Wehave kept solid safeguard
measures. Product-specific
rulesof origin havebeenin place
for 800 products. We will also
bring in more product-specific
rules of origin.

Telecom PLI
may get extended
byayear

In November-December,
severallocal firmshadwritten to
the Department of Telecommu-
nications (DoT), seeking an
extension of one year. Apart
from individual firms, industry
body Cellular Operators’Associ-
ation of India (COAI) had also
sought an extension of oneyear
onaccount of shortage of semi-
conductors as well as supply
chain delays.

The objective of the PLI
scheme is to boost domestic
manufacturing in the telecom
and networking products by
incentivising  incremental
investments and turnover with
total outlay of 12,195 crore.
The scheme is effective from
April1,2021.Investment made
bysuccessfulapplicantsinIndia
fromApril 1,2021,onwardsand
up to FY2024-25 shall be eligi-
ble, subject to qualifying incre-
mental annual thresholds. The
support under the scheme shall

New Delhi

be provided for a period of five
years, from FY 2021-22 to FY
2025-26.

Notable companies selected
underthe schemeinclude Flex-
tronics, Foxconn, Jabil, Nokia,
Rising Star, Dixon Technolo-
gies, VVDN Technologies, Tejas
Networks,HFCL,ITI, Coral Tele-
com and Lekha Wireless,
amongothers.Overall,a total of
31 companies, comprising 16
MSMEs and 15 Non-MSMEs (8
domestic and 7 global compa-
nies) have been selected. The
scheme offers incentives
between 4% and 7% for differ-
ent categories and tenures. For
the MSMEs,a 1% higherincen-
tiveis proposedinyear 1,year 2
andyear 3.Financialyear 2019-
20 will be treated as the base
year for computation of cumu-
lative incremental sales of man-
ufactured goods net of taxes.

The minimum investment
threshold for MSMEs has been
kept at ¥10 crore and for others
at X100 crore. Telecom equip-
ment that would get covered
underthe schemeincludes core
transmission equipment,
4G/5G next-generation radio
access network and wireless
equipment, access and cus-
tomer premises equipment,
Internet of things (IoT) access
devices, other wireless equip-
mentand enterprise equipment
like switches, routers, etc.

Global business
travel picks up,
predicted tomake
fullrecoveryby 2024

Destination specific events
will also see a strong traction
with return to in-person con-
ferencesthisyear.India contin-
ues to be in the top five key
source markets fordestinations
like Ras Al Khaimah, one of the
seven emirates in the United
Arab Emirates. “With the new
normal between hybrid and in-
person events, we have
launched offers for groups and
associations and strategic part-
nerships with events manage-
ment agencies and wedding
planners,” said Iyad Rasbey,
executive director, destination
tourism development & MICE,
RasAlKhaimah Tourism Devel-
opment Authority.

Factors like safety and flex-
ibility will also remain a top
priority.Privatejetsare safe for
reasons like minimum touch
points, aircraft seating and
customised services. Industri-
alists’ inclination towards
using private jets during the
last fewmonths hasincreased.
“Companies who couldn’t
travel during the lockdown
have now started using private
jets. We have been receiving
charter queries from corporate
houses in India but they don’t
intend to make bookings for
more than a week due to
uncertainty,” says Santosh

during the period, an airport
spokesperson on Saturday.

New destinations likely
to be added to the list
of flights include Varanasi
and Durgapur.

Several routes will find
additional flights, with Delhi
getting two while Mumbai,
Imphal and Patna will have
one each in the summer
schedule, she said.

—PTI

Sharma, co-founder and CEO,
Foresee Aviation, a profes-
sional private jet and heli-
copter aggregator, who has
been receiving over 18-20
charter queries on an average
per day for the past two
months, of which 50 % are for
business trips.

Two-wheeler
volumes in the slow
lanein March

“If the agricultural output,
rural economy and labour-
intensive sectors showimprove-
ment,thenthe categorymaysee
a growth of about 9-10% in
FY23)” Suraj Ghosh, director,
S&P Global, told FE.

While ownership costs have
gone up following price hikesby
manufacturerstooffsetincreas-
inginput costs,rising fuel prices
have driven up running costs.
Prices of aluminium, steel, rub-
berand palladium have gone up
byanywhere between 15% and
50%,overtheiraverage pricesin
thesecond halfof 2021, further
pushing the input costs.

However, sector experts
believe that with offices and
educational institutions re-
opening and the wedding sea-
son coming up, there could bea
pickupindemand.

According toRajat Mahajan,
partner,Deloitte India, the elec-
tric two-wheeler space is
expected to be very busy in
FY23.“However, thatwill not be
enough and the two-wheeler
sector’s growth may restricted
to a mid-single-digit growth
over the current low base,”
Mahajan said.

Regulator caps
spot power price
atI12 perunit

It stated that early onset of
summer and increase in eco-
nomicactivities haveresultedin
a spike in power demand, even
assupplyhasbeen limited.“The
situation has been further
aggravated due to geopolitical
factorsaffecting fuel supplyand
certain domestic supply con-
straints,’the regulator said.

It also pointed out that the
with thewidening gap between
demand and supply,theaverage
buy-to-sell bid ratio hasrisen to
more than 2. Market clearing
price is frequently touching
%20/kWh.Sources said discoms
from Telengana, Tamil Nadu,
Maharashtra, Punjab and
Gujarat have been among the
major buyers of spot electricity
from exchangesinrecentweeks.
Adani Power and JSW Energy
and JSPL have been among the
prominent sellers.

Power demand could rise
further after weather officials
forecast maximum tempera-
tures above normal in April in
most parts of the northwest,
northeast and central regions.
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