
 
Date: 30/05/2022 
 

The Secretary 
BOMBAY STOCK EXCHANGE LIMITED 
P J Towers  
Dalal Street, Fort, 
Mumbai 400 001 

NATIONAL STOCK EXCHANGE OF 

INDIA LIMITED 

Listing Department 

Exchange Plaza, 5th Floor, 

Bandra-kurla Complex, 

Bandra (East),  

Mumbai – 400 051. 

Company Code No. : 530699 Company Code : RAJRILTD 

 
Dear Sir, 
 
Sub: Proceedings of the Board meeting held on May 30, 2022 
Ref: Regulation 30 and 33 read with Para A of Part A of Schedule III and 52 of the  SEBI  
        (Listing Obligations  & Disclosure Requirements) Regulations, 2015(‘Listing 
Regulations’) 
  
The Board of Directors  of the Company at its meeting held on 30th May, 2022 has inter- alia  

1. Approved  and taken on record the audited Financial Results of the Company for 
the last quarter & year ended March 31, 2022, copy of the same is attached at 
Annexure – I. 

2. Approved and authorized the Board to borrow from Bank/ Financial institution  
upto Rs. 3000 Crores  

 
Please find enclosed herewith the Summarized audited Financial Results for the last quarter 
& year ended March 31, 2022 and the Auditors report on the Financial Results for your kind 
information and records. Extract of audited financial results would also be published in one 
English and one vernacular newspaper as required under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Declaration with respect to audit report with unmodified opinion: 
 
Pursuant to Regulations 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 
Company has issued the Auditors Report under the Companies Act, 2013 and Financial 
Results as prepared under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the Financial Year ended on March 31, 2022 with unmodified opinion. 
 
 



 
Declaration of Non applicability of Regulation 32 
 
Declaration of Non applicability of Regulation 32 of the SEBI (LODR) Regulations, 2015 
(Statement of Deviation or Variation for Proceeds of Public Issue, Right Issue, Preferential 
Issue, QIP,) for the quarter ended 31st March 2022. 
 
The aforesaid Financial Results will be made available on the Company's website at 
http://www.rajrayon.com  
 
 
Board Meeting commenced at 12.00 noon and concluded at 17.25.p.m. 
 
 
Kindly take the above information on your record and acknowledge. 
Thanking you, 
Yours faithfully, 
 
 
For RAJ RAYON INDUSTRIES LIMITED 

 
 
RAJKUMAR SATYANARAYAN AGARWAL 
MANAGING DIRECTOR 
DIN: 00395370  

 

 

 
 

http://www.rajrayon.com/








RAJ RAYON INDUSTRIES TIMITED

STATEMENT OF AUDITED FINANCIAT RESUTTS FORTHE QUARTER/YEAR ENDED MARCH 31,2022

Registered office: Survey No, !77 /Llt,village - Suranji, Dist - Silvassa, Dadra & Nagar Haveli (UT) - 396 230.

CIN No. 117120DN1993PtC000358

in Lokhs, unless otherwise shore dato)

Quarter Ended Year Ended

Particulars
31st March,2022

31st December,
202t

31st March,2021 31st March,2022 31st March,2021

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1

ia)

{b)

2

(a)

(b)

(c)

(d)

(e)

(f)

(e)

3

4

5

5

7

8

9

10

1t

72

INCOME

Revenue from Operations

Other lncome

TOTAL INCOME

EXPENSES

Cost Of Materials Consumed

Purchases Of Stock-ln-Trade

Changes ln lnventories of Finished Goods, Work ln Progress and

Manufactured Components

Employee Benefits Expense

Finance Cost

Depreciation And Amortisation Expense (Refer Note 6)

Other Expenses

TOTAT EXPENSES

PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (1-2)

Exceptional ltems (Refer Note 5)

PROFTT BEFORE TAX (3-4)

TAX EXPENSE

Current Tax

Deferred Tax

TOTAL TAX EXPENSE

PROFTT AFTER TAX (5-6)

Other Comprehensive lncome

Items that will not be reclassified to profit or loss

Re-Measurment Gain / (Loss) on Defined Benefit Plans

lncome Tax Effect on Above

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8)

Paid-up Equity Share Capital (Face Value of Re. 1/- each)

Other Equity

Earning Per Equity Share (Face Value of Re. 1/- each)

Basic (in Rs.) (Not annualised)

Diluted (in Rs.) (Not annualised)

4.28

0.30

371.42

48,08

424.08

(424.08)

(1,026.64)

1L,4s0.721

(7,4s0.721

(L,45O.721

22.82

(63.s6)

(63.s6)

5.50

5.50

1.31

0.02

589.15

183.65

874,t4

(868.54)

68,139.76

67,271.L2

67,271.L2

67,27L.t2

3,fiil,54

79.42

!9.42

887.53

3.99

891.52

(8s1.s2)

(891.s2)

(891.s2)

(891.s2)

3,4@,54

(0.26)

(0.26)

5.50

0.04

5.54

5.59

o.r2

2,798.9r

236,48

3,041.30

(3,03s.76)

67,tt3,12

il,077,36

u,077.36

il,o77,36

22,82

2,807.34

2,807.34

95.51

95.61

3,ss0.36

23.07

3,57tAl

F,4n.821

13,477.821

13,477.821

1t,477.821

3,464.54

(54,023.6s)

(1.00)

(1.00)

See accompanying notes to the financial results



RAJ RAYON INDI,JSTRIES LIMITED

Statement of Assets and l-iabilities as at 31st March,2022

(Rs. in Lokhs unless otherwise stoted)
As at

31st March, 2022

As at
31st March,2021Particulars

(Audited) (Audited)

ASSETS

Non-Current Assets

Property, Plant and Equipment

Capital work-in-progress

Financial Assets

lnvestments

Other Financial Assets

Other Non-Current Assets

Total Non current assets

Current Assets

Inventories

Financial Assets

Trade Receivables

Cash And Cash Equivalents

Other Balances with Banks

Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

Equity and Liabilities

EQUITY

Equity Share Capital

Other Equity

Total Equity

Share Application Money pending Allotment

LIABILITIES

Non-Current Liabilities

Financial Liabilities

Borrowings

Total Non Current Liabilities

Current Liabilities

Financial Liabilities

Borrowings

Trade Payables

Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of Creditors other than Micro Enterprises And Small Enterprises

Other Financial Liabilities

Other Current Liabilities

Provisions

Total Current [iabilities

Total Liabilities

16,88

10,234.13

6,504.49

2Lt.38

L0,234.13

8,868.07

581.35

0.30

370.03

9,8L9.15

0.05

9.00

7.27

404.t2

4L4.38

22.83

3,495.43

3,518.25

190.31

4.t9

72,568.24

68,538.72

5,067.57

50.38

15,533.29

85.82

15,533.29

10.02

777"LL

268.51

13,523.88

L,477.89

5.86

t.2t
1.72

362.35

1,909.41

3,464.54

(54,023.5s)

(60,559.11)

2,400.00

2,400.00

0.35

73,692.40

See accompanying notes to the financial results

AIUfr/IBAI



RAJ RAYON INDUSTRIES LIMITEO

Statement Of Cash Flows for the year ended 31st March, 2022

in Lokhs unless otherwise stoted)

Note:

L. The cash flow statement has been prepared under the indirect method as set out in lndian Accounting Standard (lnd AS) 7, 'Statement of Cash flows'

Year Ended

March 31,2021
Particulars

Year Ended

March 31,2022

{67,113.L2)
(0.04)

(236.8e)

54,O77.36

2,798.97

1,077.90

(4s3.4s)

(4s3.4s)

3.14

5.85

9.00

(0.0s)

(467.e1l.

16.88

194.5L

(4e3.4s)

(s81,3s)

0.04

(s81.31)

(s,325.s9)

6,404,49

(3,477.82)

3,ss0.36

1.91

1.91

5.08

(3.17)

69.37

11.58

1.4.25

(1.11)

(s2.18)

1.91

3.L7

3.L7

0.78

5.85

(A)

(B)

(c)

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before Tax and Extraordinary ltems

Adjustment for:
Depreciation

Provision for Bad & Doubtful Debts

Exceptional ltem

lnterest / Other lncome

Operating Profit Before Working Capital Changes

Adjustment For:

Trade Receivables

Other Receivables, Loans & Advances (Current / Non Current)

Trade Payables

Other Payables, Provisions (Current / Non Current)

Cash Used in Operations

Direct Taxes Paid

Cash Flow Before Extraordinary ltems

Extraordinary ltems

NET CASH FLOW USED IN OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

lnterest / Other lncome

NET CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Long Term Borrowings

Share Application Money pending Allotment

Change in Working Capital Borrowing from Banks

NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Effect Of Foreign Exchange On Cash And Cash Equivalent

Opening Balance ofCash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents



Notes to Financial Results

L

b' These results have been prepared in accordance with lndian Accounting standards as presfiibed under section 133 of the companies Act, 2013 read with Rule 3 of the
Companies (lndian Accounting Standards) Rules, 2015 and the companies (lndian Accounting standards) Amendment Rules, 2016.

c The audit as required under Regulation 33 of the SEBI (Listing Obligatlon and Disclosure Requirements) Regulations, 2O1S has been completed by the auditors of the
Company and they have expressed a modified opinion.

07,2027 to overlook the implementation of the approved resoiution pian. Considering the above, the financial statements are being presented on a
basis.

The above audited results have been audited and recommended by the Audit Comm ittee and approved by board of directors in their meetings held on May 30, ZO2Z.

The H on'ble Nationa Co Law Ahmpany Tribunal, medabad nBe ch h as("NCLT" ) resolutiontheapproved ('plan Resolution Plan" ittedsubm SVGApproved ) Fashionby
LimitedPrivate nt' or videApplica nagement') thei r order October 2021 Tdated 05, rsuantPu thto saide order("NCL Orde/'). nlnsolveCorporate

ProcessResol ution beenhas TheRP")("ct M takenhas theovercompleted. New nagement n of the thefromoperatio ProfessionalResolution ndCompany ("RP,}
condthe a5itions NCLTlling per order theand utionresol su Pbmitted.pla n rsuau tont the ResolutionApproved Moa Committee beenhasPlan, nitoring w.e.f,formed

rn'

settlement lendof underers nCo umsort; diLen wasment beto doneArranBeng of 53Rs" andCrore ofconverston ofdebt Lby repayment Rs tocrore lsoryCompu
accoIN'ccPs') ncerda thewith TNCL' er,ord, of 53Rs. hasCrore madbeen to theRepayment Lenders Consort;umunder CCPSand sha been

Convertible Preference Shares ('

issued to the Financial Creditors

)

3

4 ln accordance with the Approved Resolution plan, the Company has cancelled the shares of the erstwhile promoters and promoter group
every 100 shares held. The Capital Reduction was approved by Central Depository Services (tndia)

Limited and National Securities Depository Limited. The Capital

shareholders and has also
reduced shares ofthe public shareholders to 1 share of Re. 1 each for

Reduction has been fully completed on January 18,2022.

Exceptional ltems on account of gains in accordance with the approved resolution comprises of i
Particulars Amount (Rs in lakhs)
Extinguishment of Financial Creditors after final settlement 68,075.80

ishment of Preference Share CapitalExtin 1,400.00
Write Back of Other Unsecured Loans and lnterest thereon 1,114.00

Back of Other Current & Non-Current Liabilities 287.34
Payment made to Operational Creditors (10.s6)
Other Current & Non-Current Assets Written Off (2,847.78l.
lnvestments Written Off (10.02)

off Fixed Assets (Net of Accumulated on) (901.26)
Total Exceptional ltems 67,tt3.r2

6 The Management has re-assessed the depreciation for the year ended March 31, 2022 and the r

assets and the impact of such re-assessment has been provided in the above financial rdsults.

net block as at March 31, 2022 in acccordance with the useful life of the

7 and Reconstruction of Financial Assets and Enforcement of Security lnterest Act 2002, State Bank of lndia had taken over the
possession of the properties. Subsequent to NCLT Order, the possession and the original title documents of the properties have been handed over to the management
and the encumbrances on the said assets of the Company shall stand permanently extinguished on completion of procedural formalities as provided in the NCLT order
and resolution plan.

Pursuant to provisions of Securltization

8 The Company is primarily engaged in a single business segment of Manufacturing & Marketing of Textiles Yarns.

9 Figures for the previous period/year have been regrouped and reclassified, wherever required.

For Raj Rayon lndustries Limited

Mr. Rajkumar Satyanarayan Agarwwal

Managing Director

Place: Mumbai

Date: May 30, 2022

rnUMEar

('Resolution

;
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