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Results of the Company in daily newspapers for the third quarter and nine months
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Nvidia, SoftBank call off Arm
deal over antitrust concerns

SoftBank revives plans to take Arm public, aims to launch [PO before the end of next fiscal year

Robert Wall

feedback@livemint. com

vidia Corp. and Japan's

SoftBank Group Corp. are

abandoningablockbuster

deal for the US semicon-

ductor giant to acquire
chip-designspecialist Arm after regula-
tors raised antitrust concerns.

The two companies said in a joint
statement on Tuesday that they had
agreed not to move forward with the
transaction “because of significant regu-
latory challenges”.

SoftBank, which owns Arm, said that
it plans to pursue apublic listing for the
U.K.-based chip business.

The U.S. graphics chip giant in Sep-
tember 2020 agreed to buy Arm for $40
billion from SoftBank in what would
have been the chip industry’s biggest
deal ever. The nominal value of the deal
hadrisen along with Nvidia's shareprice
amid booming semiconductor demand.

The proposed deal quickly raised eye-
browswith regulators and chip-making
rivals. The Federal Trade Commission
in December sued to block the transac-
tion, alleging it would give Nvidia
unlawtul control over computing tech-
nology and designs that rivals need to
develop their own competing chips.

The companies said SoftBank stands
to pocket a $1.25 billion breakup fee
from the failed transaction with Nvidia.

This isn’t the first time regulators
haveupended amassive chipdeal. The
U.S.,in 2018, derailed Broadcom Inc.’s
attempted $117 billion takeover of
another chip giant, Qualcomm Inc.,on
national-security grounds. Qualcomm’s
$44 billion purchase of Dutch chip
maker NXP Semiconductors NV fell
apart in 2018 when China failed to give
itsregulatory approval.

Arm, based in Cambridge, England, is
one of the world’s most important
behind-the-scenes semiconductor busi-
nesses. Companies such as Apple Inc.,
Qualcomm and Advanced Micro Devi-

SoftBank, which owns Arm, said it plans to pursue a public listing for the UK-based chip business.

some of their chips, with Arm acting as
akind of Switzerland to the chipindus-
try—offering its designs to everyone
without favoring any one company.
Nvidia and Arm had vowed that
wouldn’t change if the deal went
through.

SoftBank, which bought Arm almost
six years ago for $32 billion, had strug-
gled to jump-start growth in the busi-
ness. Before agree-
ing to sell Arm to
Nvidia, SoftBank
had considered tak-
ing thebusiness public. SoftBank plans
tocompleteitsrevived plansforan Arm
IPObefore the end of its next fiscal year,
which startsin April.

“We'll go as quickly as we can,” said
Rene Haas, Arm’s new chief executive.
Mr. Haas, who joined the company in
2013, succeeds Simon Segars, who had
been Arm’s CEO since mid-2013 and has
beenwith the company for 30 years.

Details of the IPO plan, including

to be finalized, Mr. Haas said.

The U.S. isn’t the only jurisdiction
where the transaction was facing scru-
tiny. Britain’s antitrust regulator last
year began anin-depthinvestigation of
the proposed transaction, citing both
competition and national-security con-
cerns. The regulator had previously said
that Nvidia’s acquisition of Arm would
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lead to arealistic prospect of less compe-
tition, less innova-
tion and more
expensive products.
China also had
begunareview ofthe deal, ashad others.

For Nvidia Chief Executive Jensen
Huang, the proposed acquisition of Arm
represented one of his biggest bets to
expand beyond the company’s historic
niche of making graphics processors
used heavily in videogamesand for arti-
ficial-intelligence calculations and cryp-
tocurrency mining. It camein a year that
Nvidiaovertook Intel Corp. as America’s
biggest semiconductor company by

BLOOMBERG

after Apple said that it was ditching Intel
inits Mac computersin favor ofits own
chip design with Arm ingredients.

More recently, Mr. Huang has his
sights set on the so-called metaverse, a
loosely defined group of online realms
whereusers playing asavatarscan hang
out and participatein immersive experi-
ences with others. Nvidia is offering
software called Omniverse Enterprise
thatoffers collaboration and simulation
toolssuch as the ability to create interac-
tive artificial-intelligence avatars.

SoftBank said Arm had enjoyed two
years of strong business momentum,
drivenin part by demand for chips fea-
turing the company’s designs and used
in cloud computing, automated driving
and other applications.

Mr. Haas said that with the uncer-
tainty over the Nvidia transaction now
resolved, Arm was set to pursue a
growth strategy.

Mr. Huang said Nvidia would con-
tinue to work with Arm asa licensee.
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Credit Suisse cuts bonus pool
about 10% after pushback

Bloomberg

feedback@livemint.com

redit Suisse Group AG
C is cutting its 2021

bonus pool by about
10% after Swiss regulators
pushed back on higher pay fol-
lowing the bank’s worst year
since the financial crisis, peo-
ple with knowledge of the mat-
ter said.

The Swiss lender was forced
toreverse plans to boost varia-
ble compensation afterfinan-
cial markets watchdog Finma
asked the bank to consider sig-
nificant reductionsto the pool,
the people said, asking not to
be identified discussinginter-
nal matters. The final overall
bonus number may still vary
slightly and individual pay will
depend on the business unit,
they said.

Credit Suisse was able to
avoid deeper cuts after it
changed its bonus structure,
including the ability to claw
back cash if employees leave
within three years, they said.
Those payments can be
booked as loans and were a
more palatable solution forthe
regulator, the people said.

The pay reductions come at
aparticularly precarious time
for Credit Suisse after it was
buffeted by the twin scandals
of Archegos Capital Manage-
ment and Greensill last year.
Thebank is grappling with the
need tosatisfyregulators after
steep losses, while staying
competitive on pay to avoid
defections, particularly as Wall
Streetrivalssuch as JPMorgan
Chase & Co. and Goldman
Sachs Group are increasing
pay. Credit Suisse and Finma
both declined to comment on
the bonus pool and negotia-
tions.

The Swiss bank surprised
employees late last month
with a new bonus structure
that included clawback provi-
sions. Staffmaking $250,000
or more a year will receive a
larger part of their variable

Credit Suisse had to reverse plans to boost variable compensation
after Finma asked it to weigh significant cuts to the pool.

though have to agree to pay
back a pro-rata portion ifthey
leave within three years. The
changes reflect a “difficult
year” and will “satisfy our key
stakeholders while also allow-
ing us to compensate our
employvees fairly,” Credit
Suisse said.

The clawbacks have caused
dissatisfaction within the bank,
according to conversations
with several insiders who asked
for anonymity. Some are ques-
tioning the value of staying on
ifthey have to pay
back the cash,

REUTERS

of departures, one of the peo-
ple said. That’s because peers
such as JPMorgan Chase & Co.
and Goldman Sachs Group
Inc. have raised bonuses by
40% and 50% respectively for
their investment bankers.
Others in Europe have fol-
lowed suit, even if increases
there are more measured.
Last vear, the 2020 bonus
pool decreased by 7% in the
wake of losses from its rela-
tionship with Luckin Coffee
Inc. and a writedown on a
hedge fund stake.
The bank also

while others are  The final overall suspended the
mulling exit strat- bonus number bonuses of some
egies that would may still vary top managers
let them keep at slightly and when Archegos
least some of the . . . . and Greensill col-
bonus. Some of individual pay will lapsed within
p
those planning to depe_nd e tl:'e weeks of each
stayare question- business unit other. Credit
ing the incentive Suisse is still
value. weighing claw-

Some employees in the
wealth and Swiss bank units
are also unhappy about how
employeesacrossall divisions
are paying the price for the
$5.5billion in Archegoslosses
stemming from the invest-
ment bank, especially after
management emphasized that
future investments would go
to wealth management, the
people said.

Despite its efforts to keep
talent, Credit Suisse is bracing

backs over the matter, once
the results from a probe into
the Greensill situation are
available.

Credit Suisse was forced to
hand out off-cycle bonuses
and retention paynents as
more than 50 managing
directors departed its invest-
ment banking division after
Archegos. 1t also offered
selective mid-year salary
increases to top wealth man-
agers, people familiar with the

cesInc. rely on its design expertise for | where Arm shareswill belisted, remain | market value and only a few months ©2022 DOW JONES & COMPANY,INC  compensation inupfrontcash, | for a potential renewed wave | payments saidin July.
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SEMENT DEPAR =" Regd Office: Trilokpur Road, Kheri (Kala-amb), Tehsil-Nahan, Distt. Sirmour, Himachal Pradesh-173030, INDIA
Dr. Shyama Prasad Mukher]ee Clvic Centre (25™ Flaor), CIN-L74110HP2004PLC027558
Jawaharlal Nehru Marg, New Delhi-110002, Ph. No. 011-2322-7511 EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER, 2021 (Rs. in lacs)
E-TENDER NOTICE Quarter Ended | Quarter Ended | Quarter Ended | 9 Months Ended | 9 Months Ended | Year Ended
Bids are invited on behalf of Commissioner, SDMC through following Particulars 31st Dec. 2021 | 30th Sep. 2021 | 31st Dec. 2020 31st Dec. 2021 31st Dec. 2020 | 31st Mar. 2021
three different e-:l'enders from eligible bidders:- Unaudited Unaudited Unaudited Unaudited Unaudited Audited
&E'Z:;":defogfggéf‘;g- g?;ﬁ&ﬂ;:gﬁ;‘e%igﬂéf%m% Nrgjng'; Total Income from operations 2365.29 2633.16 2,769.79 741476 7,854.05 10,830.92
Unipole Clusters/individual Unipole sites under the jurisdiction of SDMC Net Profit / (Loss) for the period o
on monthly license fee basis in two bid system (i.e. Technical and (before tax, exceptional item and/or extraordinary items) (38.13) 70.31 44.41 16.28 (154.94) 96.78
Financial) for an initial period of three years. Net Profit / (Loss) for the period
2. E-Tender Notice No. CO/Advit/E-Tender-17/2021-22/SDMC/NIT/D- (before tax after exceptional and/or extraordinary items) (38.13) 70.31 44.41 16.28 (154.94) 96.78
847 dated 08.02.2022 for allotment of advertisement rights through LED Net Profit / (Loss) for the period
Clusters/Individual LEDs under the jurisdiction of SDMC on monthly I . .
license fee basis in two bid system (i.e. Technical and Financial) for an (after tax exoeptlolnal.andlor extraordlna.ry items) (2.47) 47.00 10.64 15.98 (151.00) 134.24
initial period of three years. Total comprehensive income for the period (0.26) 49.22 10.26 22.57 (149.70) 143.04
3. E-Tender Notice No. CO/Advit/E-Tender-18/2021-22/SDMC/NIT/D- Equity Share Capital (Face value of Rs 10 each) 6,440.05 6,440.05 6,080.05 6,440.05 6,090.05 6,440.05
848 dated 08.02.2022 for allotment of advertisement rights through Reserves (Excluding Revaluation Reserves) 12,429.50
building/wall wraps and LED screen on the fagade of multilevel puzzie Eamings per equity share(of Rs 10 each)
parking, central market, Lajpat Nagar, central zone on monthly license () Basic (Rs) 0.04 0.04 0.02 0.05 (0.03) 0.20
fee basis under the jurisdiction of SDMC on monthly license fee basis in - . : - . . -
two bid system (i.e. Technical and Financial) for a period of five years. (b) Diluted (Rs) _ _ 0.04 0.04 0.02 0.05 {0.03) 0.20
The Last Date of Submission of bids in all above e-tenders is : Key numbers of Standalone Financial Results
01.03.2022, Till 16.00 Hours. Quarter Ended | Quarter Ended | Quarter Ended | 9 Months Ended | 9 Months Ended Year Ended
The detalled Tender documents are available on SDMC's website i.e. Particulars 31st Dec. 2021 | 30th Sep. 2021 | 31stDec. 2020 | 31stDec.2021 | 31stDec.2020 | 31st Mar. 2021
wivei.modoniine.nlo.In and filtps:4etendere.gov. IVeprootelmn Unaudited Unaudited Unaudited Unaudited Unaudited Audited
RO NO. 71/DPI/§/2021-22 Advertisement Department Total incoms from operations 2,176.41 2,450.78 2,581.00 6,878.97 7,430.57 10,250.93
Profit / (Loss) for the period
(after extraordinary activities but before tax) 64.27 65.95 99.75 179.06 83.84 319.71
Profit / (Loss) for the period
DELHI JAL BOARD, GOVT. OF NCT OF DELHI (after extracrdinary activities and tax) 46.27 4472 50.73 124.48 1.76 276.61
OFFICE OF THE EXECUTIVE ENGINEER(C)DR-Il Total comprehensive income for the period 47.45 45.90 50.35 128.02 0.60 281.32
DELHI GATE STP PHASE-II, OPPOSITE DELH! SECRETARIAT, |.P ESTATE, NEW DELHI-110002 Notes: The above is an extract of the detailed format of Financial Results for the quarter ended and nine months ended 31st Dec 2021 filed with the Stock Exchange under
E-mail: eecdr2@gmail.com Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. The full format of the Financial Results for the quarter ended and nine months
NIT No. 5 (2021-22)EE(C) Dr Il (Tender ID: 2022_DJB_216237 1) ended 31st Dec 2021 are available at the website of the BSE {www.bseindia.com) and NSE (www.nseindia.com) and also on company website www.svendgaand.ct.)m. N
S. Name of Work Amount put| Earnest Non Date of release Last date/time of Forand behalf-of. /H:gvandgaand Latioratoriey le::;’_
No. to tender Money | refundable | of tender in receipt of tender Date: 08 February 2022 NIKHIL NANDA (Managing Director)
(in Lakhs) (Rs.) Tender fee | e-procurement | through e-procurement PI - New D Ihr.y gDIN900051 501
{in Rs} selution solution gace: New el
1. | Providing, laying 1626 MM dia (OD) MS| DBO Rs 1500/ 05.02.2022 04.03.2022
rising main from ring road pumping station AT(  Basis [ 108,00,000/- upto nakshin Guiarat Vii cumpanv I.td. 7 DELHI JAL BOARD, GOVT. OF N.C.T. OF DELHI
Mehacard Bl 1o Okina WITTR Higion.the BN e~ OFFICE OF THE DEPUTY SUPERINTENDING ENGINEER(C)DR-XV
alignment in Yamuna Flood Plane. CIN U40102GJ20035GC042909 Ka
. o Amvit )
ISSUED BY PR.0. (WATER) “STOP CORONA; Wear Masks, Follow Physical Distancing, {RAJIV SHARMA) Regd. & Corp. Office: ‘Urja Sadan’, Nana Varachha Road, olAL, SADANANNEXPE, LA PAT NAGAR, NEW. DFL HI-110024,

Advt. No. J.S.V. 1104 (2021-22}

Maintain Hand Hygiene’

A. Executive Engineer (C) Dr-ll

Kapodara Char Rasta, Surat 395 006 GUJARAT
DGVCL Toll Free No. 19123 (or 1800 233 3003)

E-mail: eecdr15.djb@gmail.com
NIT No. 5/EE(C) DR-XV (2021-22

1 Item Name of Work Tender Tender | Completion | Date of release | Last dateftime of receipt
DELHI JAL BOARD, GOVT. OF NCT OF DELHI ] Tonder Notlco No. Amount fees Period | ine-procurement | of tencler through
OFFICE OF THE EXECUTIVE ENGINEER (T) M-6 e, Tender: DGVCL/SD&P/202201/5.1.T.C of underground work at solution | e-procurement solution
etz Dharampur Nagarpalika area or anywhere in Valsad Gircle, under any 1. | Providing/Laying/Jointing  internal/Peripheral Rs. Rs. 1600~ | 8Months 07.02.2022 28.02.2022
D-BLOCK, MOTI NAGAR, NEW DELHI-110015 SCheme DGtai'S are available on WWWd VCl com (for’ ViEW aﬂd sewer lines in Devli & Sangam Vihar GOC(U/A | 23,47,84,435/- Non At5.20 pm at 0310 PM
PRESS NIT NO. 69 (2021-22) ' -agvel. : Col. reg. no. 354, 390, 397, 433, 492, 603, 656, refundable onwards
Item Name of Work Estimated | Date of release of tender | Last date/time download tender .documents) 3"‘1 wva.dgvcl.nprocure.com (for view, 714, 813, 868 and 873,1296 A&B)
No. Cost  |in E-procurement solution| of receipt of download and online tender submission). Tender Id: 2022 DJB 216855 1.
tender through = Ri e i i NIT alongwith all terms and conditions are available on the website hitp:/idelhi.govtprocurement.com
e-procurement Eu:;" nBI%{f’%i {225 :rls“ the Cumpany website/s for mgu'ar Updates till ISSUED BY P.R.0. (WATER) “STOP CORONA: Wear Mask, Follow Physical Distancing,
T. |Replacement of old/ rusted water Tnes in A Block Lok Vinar,|  Rs. Tender 0 No. 18.02.2022 pening : ACE (SD&P}, DGVCL, Surat. Advt. No. J.S.V. 1105 (2021-22) Maintain Hand Hygiene" DEPUTY S.E.(C) DRXV
Pitampura in Tri Nagar AC-16 under AEE (M-16). 62,08,711/- 2022_DJB_216276_1 Up to 3.00 PM
on 07 .02.2022 DELHI JAL BOARD, DELHI SARKAR
2103 31 PM ¥§2§gﬁg§%~%€ﬁ£‘ﬁ%ﬁ;ﬁgg OFFICE OF THE EXECUTIVE ENGINEER {T)/A.C.E.(M)-4 &
2. [Providing and laying 450 mm dia outfall sewer line by Rs. Tender ID No. 18.02.2022 P t of West B \ Entornri LUCKNOW ROAD, TIMAR PUR, DELHI-110054 TeSo—_
trenchless technology from Rani Bagh market to 1600 mm dia|1,54,21,159/- 2022_DJB_216276_2 | Upto 3.00 PM cxiared of(ﬁ.; v';;';m"g:m' Block-DJ, s.;:'rﬂfaidﬂ'mnr:ﬁ?mm-no i Short NIT. No. 75 (ltem no. 1. 2) (2021-22) E.E.(T/A.C.E(M)-4
trunk sewer line on Parwana Road under AEE M-13 in AC-15. 0;%2'%27'2'3%2 CIN: U40101WB2007SGC113474 » web: www.wbsetcl.in S. Name of work Estimated |Date of rele.ase Earnest |Tenderfee| Last dateftime of receipt of
3. |Imorovement of sewerage System by PIPE BURSTING metnod| _ Re. Tender 10 No. 18,00 2022 The Chlef Englneer (Procuremerrt) Invites e-Tender for the following works: He: T [aeisEL, | TN | i, | AT e
by replacement of deep/damaged 350 mm dia sewer line from| 39,16,800/- 2022_DJB_216276_3 | Upto 3.00 PM NIT No.: CE(PY/ Procurement of 315 MVA, [Bid documents can ' solution
- No508:A0.492 RisniNagarunderAkEs(M<13jin AL 3. anilx042022 WBSETCL/315&  400/220/33 kV Auto Trans- |be downloaded from 1. [Intercepting waste water flowing in drain at|3,74,57,187/-| 07.02.2022 [749,200~[ 1500~ [ Technical bid will be received
2l 03.52PM 200 MVATr./21-22/33 former (3" call) & 200 MVA, (09.02.2022, 11:00 A.M. Shah Alam Bandh Road in SPS Jahangir Puri 03 PAM. onviard 18.02.2022, 3.00 P & opening
4. |Improvement of sewerage system by PIPE BURSTING method Rs. Tender ID No. 18.02.2022 Date: 09.02.2022  |220/132/33 kV Auto Trans- (and shall be submitted for treatment at STP Geronation Pillar under of Financial bid after completion
by replacement of deep/damaged 350 mm dia sewer line from| 43,34,112/- [ 2022 DJB 215276 4 | Upto3.00 PM former {4t call). (online) up to 04.00 P.M., ACE. (M4 (Re-Invite). of technical bid & confirmation
H. No. 392 to 545 Rishi Nagar under AEE (M-15) in AC-15. on 07.02.2022 07.03.2022. 1.0.2022 DJB 216258 1 of EMD from Bank.
204 00EM NIT No.: CE(PY  (Procurement of 132 kV &|Bid documents can 2. [Trapping of GTK drai No. 1 discharge of|1,85,18,712/-| 07.02.2022 |3.78400/| 10007 | Technical bid will be received
5. |Replacement of old/damage and fully silted sewer line By| Iem Rate Tender ID No. 18.02.2022 WBSETCL/BPI/ 33 kV Solld Core Bus Post |be downloaded from ’ CrEa$5|;1ngJ iﬁdusvial ;i;:e :é_mvlicndi:gz& o 03 PM. enward | 18_852;5;2' IS_(;’\[]JIPMEESEQI:MQ
PENTODE METHOD from UGR BC (East block) o Delni police| EMDRs. | 2022 DJB 216276 5 | Upto3.00 PM 21-22/34 Insulators. 11.02.2022, 11:00 A.M. (M)-4. of Financial bid after completion
colony, Shalimar Bagh, AC-14 under AEE{M)-14 1,70,000/- on 07.02.2022 at Date: 11.02.2022 and shall be submitted 1.0 2022 DJB 216258 2 of technical bid & confirmatian
04.05P.M {online) up to 04.00 PM., ) - B of EMD from Bank.
Further details in this regard can be seen &t hitips://gaviprocurement. delhi.gov. in. i T i he Tollowi e hgg'o_?'zozz' " n Further details in this regard can be seen at hitps://goviprocurement.delhi.gov.in
ISSUED BY P.R.0. (WATER) “STOP CORONA; Wear Mask, Follow Physical Distancing, (Trilok Chand) #ttteresl;ghnld fﬁb"ﬁ!y leis“rtude owing ";el ?::efg;'d etapis twhtenders.gov.in, ISSUED BY P.R.0. (WATER} “STOP CORONA: Wear Mask, Follow Physical (S.K SINGH)
Advl. No. J.S.V. 1106(2021-22) Maintain Hand Hygiene” Ex. Engineer (T) M-6 ps. or.wh.nic.in and www.whsetcli IS, ICAT2311(3)/ 2022 Advt. No. J.S.V. 1103(2021-22) Distancing, Maintain Hand Hygiene” EXECUTIVE ENGINEER-T(M)-4
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