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To

The General Manager.
Department of Corporate Service,
BSE Limited,
P. J. Tower, Dalal Street, Fort,
Mumbai-400 023
Scrip Code: 532785

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/l
G. Block , Bandra Kurla Complex,
Bandra (E),
lvlumbai 400051
Trading Symbol: RUCHIRA EQ

SUB; SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED 31S
MARCH 2O2O

Dear Sir/Madam,

With reference to the above and Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
B.equirements) Regulations 2015, the Board of Directors at their meeting held today, i.e 29th lune 2020 have inter
alia considered and approved the audited financial results of the Company for the quarter and year ended 31't
March 2020 (Copy enclosed herewith).

DECLARATION is hereby given that the Independent Auditor's Report on the Audited Financial Results For the
year ended 31't March 2020 do not contain any qualifications, reservations or adverse remarks. Audit Repot for
the said period carries wlth unmodified opinion.

This is for your information, records and action please.

For Ruchira Papers Limited

Y,
(Vishav Sethi)
Company Secretary
FCS-9300

Encl: As above

REGD. OFFICE &WORKS AI]MtN. OFFICE DELHI OFFICE

-r
.o

L

PA

RUCHIRA PAPERS LIIVIITED

cIN 121012HP1940P1CO04336 Irilokpur Road, Kala Amb
Sirmaur
Himachal Pradesh - 173030

r +91-80 53800897 / 53101892

:: jafo@ruchirapapers.com

21 22. New Professors Colony
Yamuna Nagar
Haryana 135001

| +9 1-77 32-233799/ 233744

i: r rplynr@ruchirapapers.com

IY-146, znd F]oor

Greatei Kailash Part 2

New Delhi- 110048

1 + 9 1 - 1 t - 2922663A129226639

rpldelhi@ruchirapapers.aom



CA. Subhash Sajal & Associates
Ch:rrlered Accountxnts
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Independent Auditot s Report on Annual Financial Results of Ruchira Papers Limited pursualt to
Reg;htion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatiolls, 2015

_r^

The Board of DirectoB of
Ruchira Papers Limited

Opinion

We have audited the accompanying annual financial results of Ruchira Papers Umited (hereinafter referred

to as the "company'J for the year ended 31* March 2020 attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these

financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable accounting standards and other accounting principles generally accepted in India of the

net piofit and other comprehensive income and other financial information for the year ended 31* March

2070-

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our repod. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

result under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfllled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion on the annual flnancial results.

Management's Responsibilities for the Financial Results .

These annual financial results have been prepared on the basis of the standalone flnancial
statements. The Company's Board of Directors are responsible for the preparation of these financial results

that give a true and fair view of the net profit/loss and other comprehensive income and other financial

information in accordance with the recognition and measurement principles Iaid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design_. implementation
ind maintenanie'of idequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the standalone flnancial results, the Board of Directors are responsible for assessing the

Company's ability to conunue ut l-Soid concern. disclosing' as applicable' matters related to going

concern and using the go,ng .on.uin'#ri. oi aicounting unt6is tne Bbard of Directors either intends to

Iiquidate the Compuny ol, to."u," operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the company's financial reporting process'

Auditor's R€sponsibilities for the Audit of the Financiai Results

Oui objectives are to obtain reasonable assurance about whether the flnancial results as a whole are

free from material misstatem"nt,'*t "tt'"i 
due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonabr"' .isriun."-ii1 trign tevel of assurance, but is not a guarantee- that an

auditconductedinaccordance*tnsn.willalw-aysdetectamaterialmisstatementwhenitexists.
Misstatements can arise from frauJ or e.ror anO are cLnsidered material if, individually or in the aggregate,

they could reasonably o" 
"*pua"f,ti' 

tin*"i" G economic decisions of users taken on the basis of these

standalone financial results.

As Dart of an audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

.identifyandassesstherisksofmaterialmisstatementofthefinancialresults,whetherduetofraud
or error, design uno p".ro.rn luoit proceou.es responsive.to those risks, and obtain audit evidence

that is sufficient 
"nd 

uppropriutJtl-p.irrio" i niri. r"i our opinion. The risk of not detecting a material

misstatementresultingfromfraudishigherthanforoneresultingfromerror,asfraudmayinvolve
collusion, forgery, intentional otiluiont. i,titt"p*sentations' or the override of internal control

.obtainanunderstandingofinternalcontrolrelevantto'theauditinordertodesignaudit
procedures that are appropriat" i"'in" iir.rrJt*cei, but not for the purpose of expressing an opinion

ln the effectiveness of the company's internal control'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

esiimates and related disclosures made by the Board of Directors

.ConcludeontheappropriatenessoftheBoardofDirectors'useofthegoingcoflcernbasisof
accounting and, based on 

-inu-iuait 
evidence obtained' whether a material uncertainty exists

related to events or conditiont tfit 
'uV 

*tt 
'gnificant 

doubt on the Company's ability to continue as

a going concern. ff *a .onifua" ihat a 
-materiat 

unceftainty exists' we are required to draw

attention in our auditor's tupoJioin" i"iut"d disclosures in th€ financial results or' if such disclosures

are inadequate, to modify ;;;;;i;;' o;;;onirusions are'based on the audit evidence obtained up

to the date of our auditor,s iepof,. io*"r"r, future events or conditions may cause the company to

cease to continue as a going concern'

.Evaluatetheoverallpresentation,structureandcontentofthefinancialresults,includingthe
disclosures, and whether tt" n"i"ii.r ieiutg represent the underlying transactions and events in a

manner that achieves fair presentation'

We communicate with those charged with governance.. reqarding' among other matters' the

ptanned scope and timing of tne auOii JnJ Sgnmca;t auOit Rndlngs] including any significant deflciencies in

internal control that we identiry during our audit'

Wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwithrelevant
ethicalrequirementsregardingindependence,andtocommunicatewiththemallrelationshipsand
othermattersthatmayreasonablybethoughttobearonourlnaependence,andwhereapplicnble,related
safeguards.
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C& rron"sh saial & Associ

Chartered Accountants
Registration No,o18178N

Subhaslr Uittal (F.c.A.)
Partner
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Ph: 17 32-241867. 241926
M: 94166-84636, 98962-5 760u
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Other Matter

The financial results includes the results for the quarter ended March 31' 2020 being the balancing figure

between the audited figures in resiea-of-tne iuti flnancial year ended March 31, 2020 and the published

unaudited year_to-date rigrr", ,p iJihJ tr.,iio qu"rt"r of the current financial year, which were subject to

rimiieO .evib* by us, as required under the Listing Regulation'

For Subhash Saial & Associates

MemberhiP No.089077
uorn: {od61 o1l NtfifrLFtoL)
Dater 29.06'2020
Place of Signature: Yamuna Nagar
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Chartered Accountants
*A peer reviewed firm*



.. RUCHIRA PAPERS UMITED
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CIN: L21O12HP198OPLCOO4336; website: wu,w.ruchiiapapers.com; Email: investor@ruchirapapeE com

T€h +91'80s38{XrE97, 81153101892

E QUARTER AND YEARSTATEME 31ST MARCH 2020ENDEDOF AUDITED FINANCIAL RESULTS FOR

Year EndedQuarter Ended

31.03.201931.O3.202031.12.201931.03.2020S.No Particulars
AuditedAuditedauditedaudited Un-Audited

I In@me

4939D.M48101.4012863.68!0745.45 11794.97Revenue from Operauons (net of rebates and discounts)

189.10153.8623.70 97.3995.44Other Income

1296L.O7 4a255,261la18.67Total rncome from operations

2 Expenser

31085.7032273.888786.867493.83 7787.53Cost of materials consumed

Purchases of stock-in_trade

(@2.s2)(30.8s) 540.17Changes in lnventories of finished goods, work-ln-progress and stock-i

4U7.15 ' 4337.s31079.87tz0t.71Employee benefits expense

809.93686.09196.67154.95Finance Costs

1371.99 1308.84314,41341.68Depreciauon and amortisation expense

s862.431289.99 5364.561414.19Other expenses: i) Manufacturing Expenses

1020.94880.12210.44 2U,72287.24ii) Selling, Distibubon and Establishment Expenses

43305.8411310.00 45753,1810704.87I expenses

2502,O8 62a2301651.07136.02 ,78.173 Profit before exceptional items and tax (1-2)

(11.s3) 40.37(2.82)(11.s6)4 Exceptional items

6241931653.89136,O2 189.73Proft Before Tax (3-4)

Expenses6

630.01 2005.58505.1616.67 51.011) Current Tax

212.85122.60 (8s3.82)57.,r82) Deferred Tax

2t37.42 4023.5061.87 141.99Profit for the period (5-6)

8 Other compr€hensive income/(loss)

ttems that will not be reclassified to profit or (loas):-

(67,14)(77.t2)1.43t.71Remeasurement of net defined benefits plans

(23.4616.20 (19.76)0.37Income tax related to these items

3979.421037,6863.14I Total comprehensiv€ income for the period (7+8)

2425.182425.r82425.18 2425,18Paid-up equity share capital (Face value Rs. 10/- each)

2?009.32Equity

Eamings per equity sh.re of Rs. 10/- each (Notannualis€d)

11.29 17.434.230.26 0.58(a) Basic

11.29 17.434-230.26 0.58(b) Diluted

ConL

31.O3.2019

4958a.141084{r.89

529.39 (1119.s3)

1161.46

179.20

347,5t

1256.31

116/(,.50

2513.615

(3.27\

1026.r.37

17.75

0.44

26a0.05143.05

2425.18

24031,55



NOTESr

The above financial resulb were revlewed by the Audit Committee and thereafter approved W Board of Directors at their respective

meetings held on 29th June 2020.

3 The Crmpany operates in single business segrnent of Paper and there are no separate repottaue segments.

4 Previous period/Year figures have been regrouped / rearranged , wherever deemed necessary.

5 The Company has exercised the opt on permitted under Section 115 BAA of the In@me Tax Ac! 1961 as introduced by the Taxation Layvs

(Amendrnent) Ordinance, 2019. Accordingly, the Company have recognized provision for income tax ior the Year Ended 31st Mardl 2020 and
remeasured their deferred tax balances on the basis of rate prescribed in the said section.

6 The fgures for the quarter ended March 31, 2020 and Mar€h 31, 2019 are balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to third quarter of the relevant financial year whidr were subjectad to limited review.

7 The accelerated oubreak of Coronavirus (Covid-1g) across the globe and in India, has Substantially disrupted the economic activities rvith
high uncertainty. On 1lth March 2020, the Covid-lg outbreak was dedared a global pandemic by the World Health Organizati6il (WHO),

Consequent to this, Govemment of India declared lockdown on 24th Marctt 2020, which was further extended from time to time. In line with
Governrnent directive, the Crmpany had temporarily *rut down ib manufacturing operations since 23rd March 2020, impacting sales and
profit of the Company. Operations of the company has gradually started resuming dunng Aprll and May 2020. Since the resumpdon of
normal business operations are also dependent on future directives from the Government including fubJre implications of th€ pandemic on

the people and economy, the forthcoming situation is not known as of now and will be closely rnonitored by the Compahy to assess ior any
material implication.

For Ruchira Pape6 Limited

Date: 29th June 2020

Place: Yamuna Nagar Umesh Chander

1

!
t

(A

2 Financial results for all the periods presented have been prepared in accordance with the recognition and measurernent princides of lnd As

notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

Managing Director



RUCHIRA PAPERS LIMITED
Regd. Omce: Tirloleur Road, Kala Amb, District-Sirmaur-H.P-173030

www.ruchirapapers.com, cs@rudlirapapers.com, investor@ruchirapapers.com
CIN : L21012HP1980PLC0043 Tel: +91-8053800897 80s3101892

For and on behalf of Board of Directors
For Ruchira Papers Limited

Umesh chander

:Rs. In lakhs)@lities'
As atParticulars

31.03.201931.03.2020
Audited Audited

reEs
NOn:eiIEEmrTSSErS1

23061.9023395.93pmenta
301.5354L.04b.

c.

d Financi;IEE
0.030.03-lntestmenE

Loans
other Finantial Assets

e Deferred tax Assets (Net)
34.66 34.66f 6iher NonTurrertt EeE

23394.L223971.66SuE:TotaEfl on:Grrent Asstts
2 CURRENT ASSETS

8383.867735.35a Inventories
b. fin-ancialM

Investments
6311.386319.60Trade Receivables

147.22162.46Cash and Cash Equivalents
1939.43 2459.22Loans & Advances

--OffierFinandal Asseta
Nat)c. Current Tax Assets I

d OmerreurrentEE
16156.44 17701.68SEE:ToEFCIIirant Assets
40128.50 4109!r.aoTOTAL ASSETS

B
1 EQUITY

2425.t8 2425.L8Ua
24031.55 22009.32b Equ

24434.50.2.6456.73Sub:fotaFEquit,
LIABILITES

2 NON-CURRENT LIABILMES
a Fina.rrcirl Liabilities

599.35 1346.30

T
Other Flnancial Liabilities

214.88266.51b Pmvisions
3282.362428.54c. Deferred tax Liabilit

774.91747.37d Othe-iNon:eurrenmebilities
404L.77 562?.,45Sub-Total-Non Current LiabiliUes

C-RRENT LIABILITIES
a Financial Liabilities

4705.945274.35Borrowings
1798.77----mdeEyaEle

--otfi ea-inancialLiabiliH
1443.96b Other Current Liabilities

517.30 466.60Profrsomc.
595.62 1960.22eumnETax tiabiliues (Net)d.

11042.459630,00Sub-Total-Current LiabilitieE
40124.50 41099.80TOTAL EQUITY AND LIAEIUTES

(.
;

d.:i

I-A

:J
r*

Managing Di
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CaDital Work In Proqress
otFeilntanqi ble Assets

EOUITY AND LIABILITIES

Financial Borrowinqs

1846.84

2053.25
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STATEM;Ni OF CASH FLOW FORTHE YEAR ENDED 31ST MARCH 2O2O
Amount in

A

* Include towards uncl aimed dividend of Rs.836451/- ( Previous Year Rs. v-)
I{ot€si
1. Pre\,/lous year figures have been tegrouped / reananged wherever necessary'

2, Negative figurE have been sho$rn in brdcl(ets.

For th€ year ended 3l5t lilardl
' 2019

For the Y€ar ended on 31st Mardl
2020

624193539

(1

2258644

1

6050000

B97A4s7

94969376

Qt

1564

1928362s0

(1s5224979)
(1s4266273)

(343s9018)
(237689s)

251361095

'178301

132s97ffi

t524219

481796962

r99992

381972016

(19603041

52134410

(s4s66
(112163
6322426

Gt$2m
137198843
(7712616)

(13259760)
63224267

21550000
(149372491
' s6841490

(8217s8)
64850925
(s36s321)
(4806309)

cAsH FLOW FROM OPERATT q AcTwrfIEs
t{et profit aefore Tax as per Profit and Loss Account

Loss/(Profit) on sate of Fixed Assets (

Depreciation and amoftlzadon exp€nses

Net Defined Benefib Plans Charged to OCI

Intered/Dividend Income
Intercst Expense

Operating Protit befor€ working capital ch'ng€s
Adlusted for:
Decreasd(increase) in Trade Receivables

Dedeasd(increase) in Inventories

Decreasd(ncrease) in Loans & advances
(Decrease)/lncrease in Trade Payables

iDecreasei/increase in other cunent uabilities

Cash g€nerated from OPerations
Income Tax Paid(Nd)
NetCash ftom OP€raUng Adlviti6

Purctase of Flxed Asseb
Proceeds froan sale of Flxed as9ets

Increased ln non cunent Assets

Incrqr6e in Long term Loan and Advances

Interest/Dividend received

Net cash (used in ) Investlng Actvities

CASH FLOW FROM FII{AI{CING AC VMES
Proceeds ftom Long Term Borrowings

koceeds frorn share Issue (Includlng security Premium)

Dividend Pald

Dividend Tax
Interest Paid

Net Cash (Used in ) Fro.n Flnancinq activitle6

t{ot Inc.ease/(Decrease) in Cash & cash €quivalents

Net)

Proceeds from Short Term Borrowings(Nd)

for:

nts of Long Term Bonowing

12463497t472214tof the& Cash at 41116246360ofthelents atGsh & Cash

B

c

audited

- 

audited

4036942
130883716

(6714249)
(t39784.sn

2315000


