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Ref: MRT/CS/Correspondence/2023-24/18 Date: May 30, 2023
To,

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G - Block,

Dalal Street, . Bandra Kurla Complex, Bandra (East),

Mumbai — 400 001, Mumbai — 400 051,

Mabharashtra, Mabharashtra,

India. India.

Company Code: MHLXMIRU Trading Symbol: MHLXMIRU
Script Code: 514450 Series: EQ

Dear Sir/Madam,
Sub.:- Submission of Annual Secretarial Compliance Report for F.Y. 2022-23

Pursuant to the Securities and Exchange Board of India Circular No. CIR/CFD/CMD1/27/2019 dated
February 08, 2019 read with Regulation 24A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, kindly find, attached herewith, Annual Secretarial Compliance
Report, issued by Mr. Hardik Hudda, Proprietor of M/s. Hardik Hudda & Associates, Practicing
Company Secretary (ACS: 39621 and CP No.:14697), for the Financial Year ended on March 31,
2023.

Kindly take the same on record and oblige.
Thanking you,
Yours faithfully,

FOR, MAHALAXMI RUBTECH LIMITED
TRIVEDI Digitally signed by

TRIVEDI SHITAL MARSH
SH ITAL Date: 2023.05.30

MARSH 17:48:40 +05'30'

SHITAL MARSH TRIVEDI
COMPANY SECRETARY
ICSI MEMBERSHIP NO.: A60855

Encl.: A/a
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Annual Secretarial Compliance Report of MAHALAXMI RUBTECH LIMITED
) For the year ended March 31, 2023

I, Hardik Hudda, Proprietor of Hardik Hudda & Associates, Practicing Company Secretary, have conducted the
review of the compliance of the applicable Statutory provisions and the adherence to good Corporate -
practices by MAHALAXMI RUBTECH LIMITED (CIN: L25190GJ1991PLC016327), having Registered Office
situated at 47, New Cloth Market, O/s Raipur Gate, Ahmedabad — 380 002, Gujarat and Corporate Office
situated at ”Mahalaxms House”, YSL Avenue,. _Opp Ketav Petrol Pump, Polytechnic Road, Ambawadi,

: Ahmedabad 380 015, Gu;arat {Hereinafter referred as ‘the Listed Entity’). Secretarial Review was conducted

" in @ manner that provided me a reasonable basis for evaluatmg the Corporate conducts / Statutory
compliances and to prov:de my observations thereon.

- Based on my venflcation of the Listed Ent:ty s books, papers, minutes books, forms and returns filed and other
records maintained by the Listed Entlty and also the information prov:ded by the Listed Entity, its Officers,
Agents and Authorized Representatives during the conduct of Secretarial Review, | hereby Report that the
Listed Entity has, during the review period covering the Financial Year ended on 31st March, 2023 (Hereinafter
referred as “Review Period”), comphed with the Statutory prows;ons tsted hereunder in the manner and
subject to the reportlng made heremafter - '

4 cs Hardik Hudda, Practising Company Secretary have examined:

{a) all the documents and records made available to us and explanation provided by MAHALAXMI
: RUBTECH LIMITED (“the listed entity”), '
{b) the filings/ submissions made by the hsted entlty to the stock exchanges
~ {c) website of the listed entity, :
‘;{(d)' any other. document/ filing, as may be. relevant, WhICh has been relied upon to make this
certlﬁcat!on

for the year ended March 31, 2023 (”Reyiew Period”) in respect of compliance with the provisions of:

1. the Securities and Exchange Board of india Act, 1992 (“SEBI Act”) and the Regulaﬁons, circulars, guidelines
issued thereunder; and - »

2. the Securities Contracts (Regulation) Act, 1956 (“SCRA”),‘rulés made thereunder and the Regulations,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guldelmes issued thereunder have been
examined, mclude- :

(a) Secun‘ues and Exchange Board of India, flisting. Obligations and Disclosure Requirements)
Regulatlons 2015; : e 7 :

Pagelof5


mailto:huddahardik@yahoo.com
http:rJ"m.ct1.cl.nf
http:t:fttllCtb.It

(b} Securities and Exchahge’f"Board of India (Issue of Capital and Disclosure Requirements} Regulations,

2018; (Not Applicable to the Company during the Review Period)

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011;

{d} Securities and Exchange Board of India (Buyback -of Securities) Regulations, 2018; (Not Applicable to

the Company during the Review Period)

(e} Securities -‘andy Exchange Board of India (Share:Based Employee Benefits) Regulations, 2014; (Not

Applicable to the Company during the Review Period)

(fy  Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; (Not

Applicable to the Company during the Review Period)

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,

2021; (Not Applicable to the Company during the Review Period)

{h) - Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(i)  Securities and Exchange Board of india (Depositories and Participants) Regulations, 2018

and circulars/ guidelines issued thereunder;

I

3. | hereby report that, during the Review Penod the comphance status of the listed entity is appended as -
below {as requ;red under circulars of BSE/ NSE): :
: Compliance Observations
St Particulars Status /Remarks by
No. TR (Yes/No/ NA) PCS*
1. Secretana! Standards' . . :
The compliances of the listed entuty are in accordance w1th the apphcable Yes
Secretarial Standards (SS) issued by the institute of Company Secretaries of
India (ICSI) as notified by the Central Government under sectnon 118(10) of the
Companies Act, 2013 and mandatorily applicable ‘
2. Adoption and timely updation of the Policies:
s Allapp lcabie policies under SEBI Regulat:ons are adcpted with the approval Yes
-of board of directors of the listed entities .
e All the policies are in conformlty with SEBI Regulatlons and have been Yes
reviewed & updated on time, as per the regulations/ circulars/ guidelines
issued by SEBI ‘
3. Maintenance and disciosures on Website: )
s The Llsted entity is maintaining a functlonal website ‘ Yes
s Timel y dissemination -of the documents/ information under a separate Yes
sectlon on the website ; L
. Web~lmks prowded in annual corporate govemahce reporté under Yes
Regulatlon 27(2) are accurate and specn‘:c which re- d;rects to the relevant
. document( )/ sectaon of the website
4. | Disqualification of Director:
None of the Dlrector(s) of the Company is/ are d|squahfied under Section 164 of Yes
Companies Act, 2013 as confirmed by the listed entity.
5. | Details related to Subsidiaries of listed entities have been examined w.r.t.:
(a) ldentlﬁcatlon of matenal subsudna ry companies. Yes
{b} Dlsclosure requnrement of material as well as other subSIdlanes Yes
6. Preservation of Documents:
| The listed entlty is preserving and maintaining records as prescnbed under SEBI Yes
Regulatlons and disposal of records as per Pollcy of Preservation of Documents
and Archival polucy prescribed under SEBI LODR Regulatsons, 2015.
7. Performance Evaluation:
The listed entlty has conducted performance evaluation of the Board, Yes

Independent Dlrectors and the Committees at the start of every financial
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s, . Compliance Observations
No. "Particulars Status /Remarks by
) {Yes/No/ NA) PCS*
year/durlng the financial year as prescnbed in SEBI Regulatlons
8. | Related Party Transactions: «

{a} The listed ennty has obtained prior approval of Aud:t Committee for all Yes
related party transactlons or .

(b} In case no pnor approvai obtained, the Iist@d entity shall provide detalled NA Since, answer
reasons along with confirmation whether the - transactions were for {a) above is
subseguently approvedy/ratified/rejected by the Audit committee positive,

9. | Disclosure of events or information:
" | The listed entity has provided all the required disclosure(s) under Regulation 30 Yes
along with Schedule Il of SEBI LODR Regulations, 2015 within the time limits

prescribed thereunder.

10. | Prohibition of Insider Trading: T
The listed entity is in compliance with Regulatlon 3(5) & 3(6) of the SEBI Yes
(Prohibition of Insider Trading) Regulations, 2015

11. | Actions taken by SEBI or Stock Exchange(s), if any:

No action(s)has beén taken against the listed entity/ its promoters/ directors/ NA No action

subsidiaries either by SEBI or by Stock Exchanges (including under the Standard taken by SEBI

Operating Procedures issued by SEBI through various circulars) under SEBI or Stock

Regulat:ons and circulars/ guidelines jssued thereunder except as provided _Exchanges

under separate paragraph herein.

12. | Additional Non-comphances, if any:
No additional . non- compliance ohserved for any SEB! NA There is no
regulation/circular/guidance note etc. additional non-
. : . compliances
observed

4, Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries
as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019:

entltyjats matersal subsndaary 1o the Audit Committee:
a. In case of any concern with the management of the listed
~ entity/material subsidiary such as non-availability of
information / non-cooperation by the management which
has. hampered the audit process, mor has

Compliance .
> Particulars Status Observations
No. A (Yes/No/ NA) ’ /Remarks by PCS*
1. | Compliances w;th the followmg conditions while appointing/re-appointing an audctor
i. If the auditor has resngned within 45 days from the end of a NA The Auditors of the |
quarter of a financial year, the auditor before such resignation, listed entity have not
~+ has issued the limited review/ audit report for such qua'rter;‘ or resigned during the
ii. If the auditor has resigned after 45 days from the end of a quarter | audit period.
of a financial year, the auditor before such resignation, has issued
the limited review/ audit report for such quarter as well as the
next quarter; or
jil. If the auditor has signed the limited review/ audlt report for the
first three quarters of a financial year, the auditor before such
resignatién, has: 'issue'd the limited review/ audit report for the
last quarter of such financial year as well as the audit report for
such financial year.
2. | Other conditions relatmg to resignation of statutory auditor .
i Reporting of concerns by Auditor with respect to the !lsted NA The Auditors of the

listed entity have not
resigned during the
audit period.
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Sr.

No.

Particulars

Compliance
Status
{Yes/No/ NA)

Observations
/Remarks by PCS*

approached the Chaxrman of the Audit Committee of the
listed entity and the Audit Committee shall receive such
concern directly and immediately without specifically
waiting for the quarterly Audit Committee meetings.

b. In case the auditor proposes to reSigh, all concerns with
respect to the proposed resignation, along with relevant
documents has been brought to the notice of the Audit
Committee. In cases where the proposed resignation is due
to non-receipt of information / explanation from the

" company, the auditor has informed the Aud‘it Committee -
the details of information / explanétion sought and not
provided by the management, as applicable.

¢.  The Audit Committee / Board of Directors, as the case may
be, deliberated on the matter on recerpt of such
mformatlon from the auditor relating to the- prcposa! to
resign as ment:oned above and commumcate uts views to
‘the management and the auditor. :

il. Disclaimer in case of non-receipt of information: The auditor has
provided an appropriate disciaimer in its audit report, which is in
accordance with the Standards of Auditing as specified by ICAl /
NFRA !n case where the hsted entnty/ its material subsrdnary has
not prowded mformation as required by the auditor.

The listed entity / its material subsidiary has obtained information
from the Auditor upon resignation, in the format as specified in
Annexure- A in SEBY Circular CIR/ CFD/CMDl/114/2019 dated 18th

| October, 2019 - ‘

NA

The Auditors of the
listed entity have not
resigned during the
audit period.

*Observations /Remarks by PCS are mandatory if the Compliance Status is provided as ‘No’ or ‘NA’

{a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder, therefore no matter is required to be specified below:

Comphance

L Observati
Requlrement Regul ; ons/ ;
{Regulations | ation - . : Details e Manage
g ... | - Action . Fine Remarks
Sr. / circulars / / - | Deviat , Type of of ment Rem
o q4 e Taken . . L Amou of the
No guidelines | Circul | ijons Action Violatio ) Respons | arks
- ' by : nt Practicing
including ar | n e
IR BT Company
specific | No. .
e S Secretary
clause) . ) -
Advisory/ I
Clarification/ “__/,.m—’//'”
) . 7" Cause
// fosmreeme ] NQtiCE/
- ) ‘ Warning,
etc.

(b} The listed entity has taken the followmg actlons to comply with the observations made in previous

There was no observations in the report for the previ ous year and therefore no actions were desired to be .

reports: Not Appilcable

taken by the listed entity.
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Compliance
Requiremen | Ohservati
ot Regul , ons
i -g . i Details . ns/ Manage
{Regulation | ation/ ) Action Fine Remarks
Sr. X . Deviat Type of of ment Rem
s/ circulars | Circul . Taken i L Amou of the
No s ions Action Violatio L. Respons | arks
/ guidelines ‘ ar : by , n nt Practicing e
including No. o Company
specific v Secretary
clause)
Advisory/ o
Clarification/. | ]
Fine/Show | " |
tse
| ]
"] o] NOtiCe/
] Warning,
etc.

Assumptions & Limitation of scope and Review:

Place
Date

Compliance of the applicable laws and ensuring the authenticity of documents and information furnished,
are the responsibilities of the management of the listed entity.

Qur responsibility is to certify based upon our exammatmn of relevant documents and information. This is
neither an audit nor an expression of opinion.
We have not verified the correctness and appropriateness of financial Records and Books of Accounts of
the listed entity. '

This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the

future viability of the listed entity nor of the efficacy or effectiveness with which the management has
conducted the affairs of the listed entity.

: Ahmedabad
: May 30, 2023

For Hardik Hudda & Associates,
Practicing Company Secretaries

7
CS Hardik Hudda
Proprietor
Membershtp No: A39621 CP No.: 14697
Peer Review No: 1805/2022
UDIN: A039621E000421134
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