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Date: 14/02/2025 

To,  
 

Department of Corporate Relationship  
BSE Ltd.  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai – 400001 

Corporate Relationship Department  
National Stock Exchange of India Ltd.  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051 

 
Dear Sir/Madam, 
 
Sub.: Integrated Filing (Financial) for the Third Quarter and Nine-Months ended 31st December 
2024. 
 
Ref.: Scrip Code – 543958/VLEGOV 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024, 
read with BSE Circular No. 20250102-4 dated 2nd January, 2025 and NSE Circular No. 
NSE/CML/2025/02 dated 2nd January, 2025, we are forwarding herewith the Integrated Filing 
(Financial) for the Third Quarter and Nine Months ended 31st December, 2024.  
 
The Integrated Filing (Financial) is also available on the Company’s website at 
https://vlegovernance.in/financial-statements.html in compliance with Regulation 46 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
Kindly acknowledge its receipt. 
 
Thanking you, 
For VL E- Governance & IT Solutions Limited 
 
 
Nilesh Champalal Wadode 
Company Secretary & Compliance Officer 
ACS: 73702 
 
Encl.: A/a 
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Quarter and Nine months ended 

Financial Results of VL E-Governance & IT Solutions Limited in pursuant to 
the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended  
 
 
TO THE BOARD OF DIRECTORS OF  
VL E-GOVERNANCE & IT SOLUTIONS LIMITED 
 
 
Opinion 
 
We have audited the accompanying Statement of Financial Results of                                    
VL E-Governance & IT Solutions Limited 

Quarter and nine months ended December 
s ), attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 

 
 
In our opinion and to the best of our information and according to the explanations 
given to us, the statement for the quarter and nine months ended December 31, 
2024: 
 

a. is presented in accordance with the requirements of Regulations 33 of Listing 
Regulations; and 

 
b. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards 34 "Interim Financial 
Reporting and other accounting principles generally accepted in 
India of the net profit and total comprehensive income and other financial 
information of the Company for the quarter and nine months ended. 

 
Basis for Opinion 
 

Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 

ethical requirements that are relevant to our audit of the financial results for the 
quarter and nine months ended December 31, 2024 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
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Results 
 

This Statement, which is the responsibility of the Company's Board of Directors, and 
has been approved by them for the issuance. The Statement has been compiled from 
the related audited Interim Standalone Financial Statements for the quarter and 
nine months ended December 31, 2024. The Company's Board of Directors are 
responsible for the preparation and presentation of the Financial Results that give a 
true and fair view of the net profit and other comprehensive income and other 
financial information of the Company in accordance with the recognition and 
measurement principles laid down in Ind AS 34 prescribed under section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations . This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

 
In preparing the Statement, the management and the Board of Directors are 

disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 

reporting process. 
 

 
 
Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole are free from material misstatement, whether due to fraud or error, and to 

level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
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 Identify and assess the risks of material misstatement of the Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 
 Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 
on whether the company has adequate Internal financial controls with reference 
to Financial Results in place and the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 
management. 

 
 Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

 
 

concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 

conclude that a material uncertainty exists, we are required to draw attention in 

disclosures are inadequate, to modify our opinion. Our conclusions are based 

future events or conditions may cause the Company to cease to continue as a 
going concern. 

 
 Evaluate the overall presentation, structure and content of the Financial 

Results, including the disclosures, and whether the Financial Results represent 
the underlying transactions and events in a manner that achieves fair 
presentation.  

 
 Obtain sufficient appropriate audit evidence regarding the Financial Results of 

the Company to express an opinion on the Financial Results. 
 

Materiality is the magnitude of misstatements in the Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of 
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our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Financial Results. 
 
We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 
 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
 

Other Matters 
 

a. The Statement includes the results for the quarter ended December 31, 2024 
being the balancing figure between the audited figures in respect of the year to 
nine months ended December 31, 2024 and the published unaudited year-to-
date figures up to the half year ended September 30, 2024, which were 
subjected to a limited review by us, as required under the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

 
Our opinion is not qualified/modified in respect of these matters. 
 
 
 
        For B K G & Associates   
   Chartered Accountants 

FRN: 114852W   
 
 
 
 
(G.L Gupta) 

   Partner 
Date  : February 14, 2025   Membership Number : 034914 
Place : Mumbai                                 UDIN : 25034914BMULEN6420 
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B. Statement on Deviation or Variation for proceeds of public issue, rights issue, preferential issue, qualified institutions placement etc. – Applicable. 

Annexure B 

 

Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity VL E-Governance & IT Solutions Limited  

Mode of Fund Raising Preferential Issue 

Date of Raising Funds 16th January, 2025 

Amount Raised 19.78 Crore 

Report filed for Quarter ended December 31, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable CARE Ratings Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of 

a contract or objects, which was approved 

by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there 

has been a deviation, in the following table 

Not Applicable 

Original Object Modified Object, if any Original 

Allocation 

(Amt in 

crores) 

Modified 

allocation if 

any 

Funds 

Utilised 

(Amt in 

crores) 

Amount of Deviation/ 

Variation forthe quarter 

according to applicable 

object 

Remarks ifany 
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Execution of Large-scale e-Governance projects 
N. A 

50.00 
N. A 0.00 NIL No Deviation 

Expansion of business N. A 
100.00 

N. A 0.00 NIL No Deviation 

Repayment of Unsecured Loans/ Creditors N. A 
70.00 

N. A 0.00 NIL No Deviation 

Strategic Investment N. A 
150.00 

N. A 0.00 NIL No Deviation 

Working Capital for existing & new projects N. A 
103.00 

N. A 0.00 NIL No Deviation 

General Corporate Purpose N. A 
157.00 

N. A 0.00 NIL No Deviation 

 

 

 

 

 

 

 

 

  

 

^ Unutilised amount of Rs. 19.78/- Crore lying in the MA Account. 

 

C. Disclosure relating to Outstanding Default on loans and debt securities – Not Applicable. 

D. Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2 nd and 4th quarter) - Not Applicable. 

C. Statement on Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted along-with Annual Audited Financial Results 

(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not Applicable 

Deviation or variation could mean:  

 

 

Name of Signatory – Nilesh Champalal wadode 

Designation – Company Secretary & Compliance 

Officer 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally 

disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. 

prospectus, letter of offer, etc 
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