Date 12" August, 2019

To. To,

The Manager, The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.

Dear Sir/ Madam,

Re  Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 / TBZ

Sub  Furnishing un-audited Standalone & Consolidated Financial Results for the
Quarter ended 30" June, 2019 along with Limited Review Report pursuant
to _Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the Press Release.

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results
for the Quarter ended 30" June, 2019, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, duly approved by the
Board of Directors of the Company. at its meeting held today

We also enclosed herewith a copy of the Limited Review Report of the Statutory
Auditors of the Company, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 The Company has also attached Press
Release along with the Financial Results.

The Board Meeting started on Monday, 12" August. 2019 at 245 p.m. and ended at
4 45 p.m. on the same day.

Kindly take the same on records and acknowledge the receipt of the same.
Thanking You

Y\ours faithfully,
For Tribhovandas Bhimji Zaveri Limited

m*

Niraj Oza
Head - Legal & Company Secretary
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tribhovandas Bhimji Zaveri Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Tribhovandas Bhimji Zaveri Limited (the “Company") for the quarter ended June 30,
2019 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("the Requlation”) as amended, read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the Circular™).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, read with the Circular is the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

ForSRBC&COLLP
Charte-red Accountants
ICAI F, strath:m number: 324982E/E300003

per, ".l"lj niar

F'ar

Membership MNo.: 36738

UDIN: 19036738BAAAACA3948
Place: Mumbai

Date: August 12, 2019
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Roport to
The Board of Directors
Tribhovandas Bhimji Zaveri Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Tribhovandas Bhimji Zaverl Limited ("the Parent") and its subsidiary (the Parent and its
subsidiary together referred to as “the Group"), and its share of the net profit after tax and
total comprehensive income for the quarter ended June 30, 2019 (the “Statement™)
attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (“the Regulation™), read with SEBI Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 ("the Circular™). Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended June 30, 2018 and quarter ended March 31,
2019, as reported In these unaudited consolidated financial results have been approved by
the Parent's Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:




SRBC&COLLP Tribhovandas Bhimiji Zaveri Limited

Chirtatod AbsGhtants Limited review report for Consolidated Financial Results

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

ForSRBCE&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

By _ TN

{ .I' A Iu
(*| MUMBAI (¥}

per
Parin
Membership No.: 36738

UDIN: 1903673BAAAACBSA01
Place: Mumbai

Date: August 12, 2019
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Press Release

FIRST QUARTER OF FY19-20 RESULTS

Sustained Revenue Growth and Strong Profitability

Mumbai, August 12, 2019: Tribhovandas Bhimji Zaveri Limited (*TBZ"), India’s renowned and
trusted jewellery retailer with a legacy of over 150 years, reported its audited and reviewed results
for the first quarter of financial year ending 30" June 2019.

KEY HIGHLIGHTS

“Total Income from Operations 42017 410.93 4.58%
Gross Profit 6591 61.21 7.67%
Gross Margin (%) 15.34% 14.90%
]_EBIT'IL'». 25.70 13.87 B5.21%
EBITDA Margin (%) 5.98% 3.38%
PBT 4.97 .04 143.84%
PBT Margin (%) 1.16% 0.50%
PAT 3.09 131 13551%
PAT Margin (%) 0.72% 0.32%
Earnings Per Share (Rs.) 0.46 0.20

The total income from operations during Q1 FY20 increased by 4.58% YoY to Rs. 429.77 crores.
Q1 FY20 EBITDA increased by 85.21% YoY to Rs. 25.70 crores with an EBITDA margin of
5.98%. Q1 FY20 PBT increased by 143.84% YoY to Rs. 4.97 crores with a PBT margin of 1.16%.
Q1 FY20 PAT increased by 135.51% YoY to Rs. 3.09 crores with a PAT margin of 0.72%.

“Mr. Shrikant Zaveri, Chairman and Managing Director of the company stated that "We displayed
sustained sales growth in the first quarter. Sales growth was complemented by improved gross
marging leading 1o higher gross profit. Our operational profitability and cash flows improved in
line with the revenues whilst we maintained strict control on eperating costs. Consumer sentiments
were encouraging during the quarter due to two major festivals. We expect to grow market share
going forward with an early onset of the festive season”




About Tribhovandas Bhimji Zaveri Limited

Tribhovandas Bhimji Zaveri Limited is India's renowned and trusted jewellery retailer with a
legacy of more than 154 years. The company began its journey in 1864 opening its flagship store in
Zaveri Bazar, Mumbai. Over the years, the company has established itself as a preferred choice for
customers in the wedding jewellery segment, recognized for exquisite gold and diamond jewellery
designs. It has led from the front, in an otherwise largely unorganised Indian jewellery industry,
displaying high quality and transparency standards over the last 154 years, being the first jeweller to
offer buyback guarantee on jewellery and to introduce 100% per-hallmarked jewellery in India. The
company has transformed itself from a one store family owned business in 1864 to a professional
organisation spearheaded by the 5th generation, expanding its presence and reach across India with
41 stores operating in 29 cities.

For Tribhovandas Bhimji Zaveri Limited

Shrikant Zaveri
Chairman and Managing Director




Date: 12" August, 2019

To, To,

The Manager The Manager,

Compliance Depariment Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

FPhiroze Jegjeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400 051.

Dear Sir / Madam

Re  Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 /| TBZ
Sub:  QOutcome of the meeting of the Board o rs held on 12" August, 2019

Approval of the Unaudited Standalone & Consolidated Financial Results for the
nded 30" June, 2019 pursuant Regulation 33 read with Para A of Part A of

Schedule Il _under Regqulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015:

The Board of Directors at its meeting held on Monday, 12" August, 2019 has approved the
unaudited standalone and consolidated financial results for the Quarter ended 30" June,
2019 along with the Limited Review Report of the Statutory Auditors pursuant to Regulation
33 read with Para A of Part A of Schedule Ill under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Board Meeting started on Monday, 12" August, 2019 at 245 p.m. and ended at 4 45
p.m on the same day

Kindly take the information on record and oblige.

Thanking You.
Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

Vi

MNiraj Oza
Head Legal & Company Secretary






