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India in rare position of 
optimism, positivity: FM
‘From fragile economy in 2013, India now the fastest-growing in world’ 
SHRIMI CHOUDHARY 

New Delhi, 10 August 

Union Finance Minister 
(FM) Nirmala 
Sitharaman stated on 

Thursday that India found itself 
“in a rare position of being opti-
mistic and positive”, even as 
global economies grappled with 
the dual challenges of inflation 
and slowdown. 

She outlined measures being 
taken to control the price surge 
of specific food items, particular-
ly tomatoes, including the 
import of pulses and tomatoes 
from neighbouring nations. 

“India is in a rare position of 
being optimistic and positive 
about its future growth, after 
being labelled a fragile economy 
by Morgan Stanley in 2013 to now 
getting higher ratings due to the 
reforms and policies of our gov-
ernment,” Sitharaman stated 
during her participation in the 
debate on the no-confidence 
motion against the incumbent 
government in the Lok Sabha. 

She added: “In the span of 
nine years, our economy has 
seen substantial growth and 
development due to our govern-
ment’s policies, even in the face 
of the pandemic. At present, we 
stand as one of the world’s 
fastest-growing economies.” 

Following its upgrade to ‘over-
weight’ status by Morgan Stanley 
last week, India has ascended to 
the top position in the broker-
age’s portfolio, up from its previ-
ous rating of ‘equalweight’. 

Addressing the global con-
text, the FM remarked on the 
struggles of the global economy 
with the twin challenge of high 
inflation and sluggish growth. 

“While the global economy 
expanded by 3 per cent in 2022, 
the World Bank’s projection for 
2023 indicates a decline to 2.1 per 
cent. Meanwhile, India’s gross 
domestic product growth for 
2022-23 stands at 7.2 per cent and 
is projected to reach 6.5 per cent 
in 2023-24,” she said, adding that 
developed countries like the US, 

the UK, and the Eurozone were 
confronting difficult times.  

The minister spoke on meas-
ures implemented by the 
Bharatiya Janata Party govern-
ment, drawing comparisons with 
the United Progressive Alliance 
(UPA) regime. “The UPA wasted 
a decade because of corruption 
and cronyism. Today, we have 
transformed crises into opportu-
nities. Take the banking sector, 
for example, which had to clean 
up the mess created under UPA 
rule,” she said. 

Regarding curbing the price 
escalation of specific food items, 
she informed that the National 
Cooperative Consumers’ 
Federation of India has distrib-
uted over 882,000 kilogram (kg) 
of tomatoes in Rajasthan, Delhi-
National Capital Region, and 
Uttar Pradesh, with the distribu-
tion set to continue. Regarding 
pulses, she noted an increase in 
tur imports compared with the 
previous year, and a consign-
ment from Moza mbique is en 
route. Similarly, urad is being 
imported from Myanmar. 

Referencing the Congress 
government’s ‘Garibi Hatao’ 
(eradicate poverty) slogan, she 
questioned whether it was actu-
ally realised.  

Govt moves Bill dropping CJI 
from EC selection process 

ARCHIS MOHAN 

New Delhi, 10 August 

The government on Thursday  
introduced a Bill in the Rajya Sabha that 
seeks to replace the Chief Justice of 
India with a Union Cabinet minister in 
the panel for selection of the chief  
election commissioner and election 
commissioners. 

The Opposition protested the  
introduction of the Bill, accusing the 
government of attempting to erode the 
Election Commission of India’s (ECI’s) 
independence and diluting a Supreme 
Court Constitution Bench order. 

In March, a five-judge Bench of the 
Supreme Court ruled that the selection 
panel should comprise the prime min-
ister, the leader of the Opposition in the 
Lok Sabha, and the Chief Justice of 
India (CJI) till Parliament frames a law 
on the appointment of the chief election 
commissioner (CEC) and election com-
missioners (ECs). 

Law Minister Arjun Ram Meghwal 
moved the Chief Election Comm -
issioner and other Election Commis -
sioners (Appointment Conditions of 
Service and Term of Office) Bill, 2023, 
in the Rajya Sabha. The Bill has pro-
posed a three-member committee com-
prising the PM, the leader of the 
Opposition, and a Cabinet minister that 
the prime minister would nominate. 
Before the SC’s March order, the 
President of India appointed the ECs on 
the government’s advice. 

A vacancy will arise in the ECI early 
next year when Election Commissioner 

Anup Chandra Pandey demits office on 
February 14 on attaining the age of 65 
years. In the coming months, the EC 
will announce the Assembly polls to five 
states by early October. It would likely 
announce the schedule for the 2024 Lok 
Sabha polls by the first half of March. 

Advocate Prashant Bhushan said, in 
his view, the Bill, moved by the govern-
ment to negate the Constitution Bench’s 
judgment, seeks to “control the appoint-
ment of the ECs” and “will be unconsti-
tutional since the SC has emphasised 
that the appointment of the ECs should 
be independent of government control”. 

Bhushan said it was likely to be struck 
down since it would violate the basic 
structure of the constitution. 

Congress General Secretary (organi-
zation) K C Venugopal called it a “bla-
tant attempt at making the Election 
Commission a total puppet in the hands 
of the prime minister”. Delhi CM Arvind 
Kejriwal said the proposed committee 
would be under the control of the PM 
and would “influence the impartiality 
of elections”. CPI (M) General Secretary 
Sitaram Yechury said: “The Modi gov-
ernment has now diluted another 
Constitution Bench judgment.” 

EPFO put ~13K cr 
in ETFs during 
Apr-Jul of FY24

Retirement fund 
body Employees’ 
Provident Fund 

Organisation (EPFO) 
has invested ~13,017 

crore in exchange traded funds 
(ETFs) in the April-July period of the 
current financial year, Parliament 
was informed on Thursday. EPFO 
invested ~53,081 crore in ETFs in 
2022-23, ~43,568 crore in 2021-22 and 
~32,071 crore in 2020-21. PTI

IN THE 
HOUSE

MONSOON 
SESSION

‘Changing age cap 
in civil service 
exam not feasible’
The Centre on Thursday said it has not 
been found feasible to consider any 
change in the existing provisions  
regarding number of attempts and age-
limit in respect of the civil services 
examination (CSE). PTI 

Over 240K Indians 
surrendered their 
passports in 8 yrs
As many as 246,580 Indians sur-
rendered passports from 2014 to 2022 
with Delhi registering the maximum 
60,414, according to data provided in 
the Rajya Sabha. As many as 28,117 
surrendered passports in Punjab,  
followed by Gujarat (22,300), Goa 
(18,610), and Kerala (16,247). PTI 

SOHINI DAS 

Mumbai, 10 August 

Amid a tussle between the 
medical device makers’ lobby 
and the Centre, the 
Parliamentary standing pan-
el on health and family wel-
fare has recommended hav-
ing a separate law for medical 
devices and a new depart-
ment for medical devices 
under the health ministry. 

According to sources, the 
Drugs Controller General of 
India (DCGI) has convened a 
meeting in Delhi on August 
10 to discuss matters related 
to the draft New Drugs, 
Medical Devices and 
Cosmetics Bill, 2023. 

The panel said in a report 
tabled in the House on 
August 4 that “instead of 
bringing a combined legisla-
tion for drugs, medical 

devices and cosmetics, the 
ministry should formulate a 
separate legislation for med-
ical devices and create a new 
department, the Department 
of Medical Devices”. 

Last week, medical device 
makers, patient interest 
groups, hospitals among oth-
ers had written to the Union 
Health Minister Mansukh 
Mandaviya seeking a sepa-
rate Bill for medical devices 

distinct from drugs, and also 
recall the draft New Drugs, 
Medical Devices and 
Cosmetics Bill, 2023 that is 
likely to be tabled in the mon-
soon session. The Assoc -
iation of the Indian Medical 
Devices Industry  has 
requested the health minister 
to recall the new draft Bill, 
stating that the Bill, if passed, 
would push the sector into a 
“supply chain crisis”.

FORMER RBI GOVERNOR RAGHURAM RAJAN HAD 
SAID BECAUSE OF BAD LOANS DISBURSED BETWEEN 
2008 AND 2014, NON-PERFORMING ASSETS HAD 
REMAINED UNDER CARPET. WE BROUGHT IT OUT 
AND CORRECTED IT, BECAUSE OF WHICH WE CAN  
SEE THE PERFORMANCE OF OUR BANKING 
 
WE HAVE ALLOWED IMPORTS (OF TOMATOES) FROM 
NEPAL BY REMOVING IMPORT RESTRICTIONS. THE 
FIRST LOT WILL REACH VARANASI, KANPUR, 
LUCKNOW THIS WEEK 
NIRMALA SITHARAMAN, Finance Minister

ON WEDNESDAY, RAHUL GANDHI 
SAID THAT FOR THE PRIME MINISTER 
MANIPUR IS NOT A PART OF INDIA. THIS 
PRIME MINISTER HAS CONNECTED THE 
NORTHEAST WITH THE WORLD, HE  
HAS A CLOSE RELATIONSHIP WITH THE 
NORTHEAST. THE IDEOLOGY OF SEEING 
INDIA DIVIDED IS YOURS, NOT OURS 
JYOTIRADITYA SCINDIA 
Civil Aviation Minister

I DON'T KNOW WHAT IS MORE 
UNFORTUNATE - THAT THE PM REFUSES  
TO COME TO THIS HOUSE TO ANSWER TO  
US ON MANIPUR OR THAT HE REFUSES TO 
GO TO MANIPUR TO REASSURE PETRIFIED 
PEOPLE THAT PEACE AND RECONCILIATION 
ARE HIS MISSION 
MAHUA MOITRA   
TMC MP

THERE SHOULD BE QUIT INDIA,  
BUT IT SHOULD BE QUIT COMMUNALISM, 
QUIT POLARISATION, AND QUIT 
SAFFRONISATION 
ADHIR RANJAN CHOWDHURY  
Congress leader in Lok Sabha

Panel for separate medical devices law

Proposes Cabinet 
minister instead;  
Opposition protests

HCL INFOSYSTEMS LIMITED

HCL INFOSYSTEMS

Place : Noida 
Date  : August 10, 2023

Quarter  Quarter  Year
                                      PARTICULARS                                        ended ended ended

30-Jun-2023 30-Jun-2022 31-Mar-2023
(Unaudited) (Unaudited) (Audited)

CIN: L72200DL1986PLC023955
Regd. Off.: 806, Siddharth, 96 Nehru Place, New Delhi 110 019.

Corp. Off.: A-11, First Floor, Sector -3 Noida, UP 201301.
Phone number: +91 120 2520977, 2526518-19;  Fax: +91 120 2523791

Website: www.hclinfosystems.in; Email ID: cosec@hcl.com

` in Lakhs

` in Lakhs

1. Total income from operations 1,672 1,395 5,480
2. Net Profit / (Loss) for the period (before tax, Exceptional  (589) (1,485) (5,258)

and/or Extraordinary items) from continuing operations
3. Net Profit/(Loss) for the period before tax (after exceptional  (589) (998) (3,874)

and/or Extraordinary items) from continuing operations
4. Net Profit / (Loss) for the period after tax (after exceptional  (589) (998) (3,879)

and/or Extraordinary items) from continuing operations
5. Net Profit/(Loss) for the period before tax (after exceptional  – – –

and/or Extraordinary items) from discontinued operations
6. Net Profit / (Loss) for the period after tax (after exceptional  – – –

and/or Extraordinary items) from discontinued operations, 
including disposal

7. Net Profit / (Loss) for the period after tax (after exceptional  (589) (998) (3,879)
and/or Extraordinary items)

8. Total comprehensive income for the period [comprising  (586) (997) (3,839)
Profit / (Loss) for the period (after tax) and other 
comprehensive income (after tax)]

9. Paid up equity share capital 6,584 6,584 6,584
10. Reserves (excluding Revaluation Reserve) (31,934)
11. Earnings Per Share (of `2/- each) 

(for continuing and discontinued operations) -
Basic : (0.18) (0.30) (1.18)
Diluted: (0.18) (0.30) (1.18)

   Sl. Quarter Quarter Year 
  No.                                    Particulars ended ended ended

30-Jun-2023 30-Jun-2022 31-Mar-2023
(Unaudited) (Unaudited) (Audited)

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2023

Unaudited Standalone Financial Results for the relevant periods are as follows

Total income from operations 337 520 1,975
Net Profit/(Loss) for the period before tax and exceptional items (628) (734) (2,329)
Net Profit / (Loss) for the period before tax and after exceptional 
items (593) (983) (3,837)
Profit /(Loss) after tax and after exceptional items (593) (983) (3,837)
Total comprehensive income for the period [comprising Profit /  (593) (983) (3,835)
(Loss) for the period (after tax) and other comprehensive 
income (after tax)]

Notes : -
1). After recommendation by the Audit Committee, these results have been approved and taken on record by the Board of Directors at its

meeting held on August 10, 2023. The results have been subjected to a limited review by the statutory auditors.
2). The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the consolidated and standalone Quarterly Financial 
Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also available at the company's
website www.hclinfosystems.in. By order of the Board

for HCL Infosystems Limited
Sd/-

Nikhil Sinha
Chairperson
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HCL INFOSYSTEMS LIMITED

HCL INFOSYSTEMS

Place : Noida
Date : August 10, 2023

Quarter Quarter Year
PARTICULARS ended ended ended

30-Jun-2023 30-Jun-2022 31-Mar-2023
(Unaudited) (Unaudited) (Audited)

CIN: L72200DL1986PLC023955
Regd. Off.: 806, Siddharth, 96 Nehru Place, New Delhi 110 019.

Corp. Off.: A-11, First Floor, Sector -3 Noida, UP 201301.
Phone number: +91 120 2520977, 2526518-19; Fax: +91 120 2523791

Website: www.hclinfosystems.in; Email ID: cosec@hcl.com

` in Lakhs

` in Lakhs

1. Total income from operations 1,672 1,395 5,480
2. Net Profit / (Loss) for the period (before tax, Exceptional (589) (1,485) (5,258)

and/or Extraordinary items) from continuing operations
3. Net Profit/(Loss) for the period before tax (after exceptional (589) (998) (3,874)

and/or Extraordinary items) from continuing operations
4. Net Profit / (Loss) for the period after tax (after exceptional (589) (998) (3,879)

and/or Extraordinary items) from continuing operations
5. Net Profit/(Loss) for the period before tax (after exceptional – – –

and/or Extraordinary items) from discontinued operations
6. Net Profit / (Loss) for the period after tax (after exceptional – – –

and/or Extraordinary items) from discontinued operations,
including disposal

7. Net Profit / (Loss) for the period after tax (after exceptional (589) (998) (3,879)
and/or Extraordinary items)

8. Total comprehensive income for the period [comprising (586) (997) (3,839)
Profit / (Loss) for the period (after tax) and other
comprehensive income (after tax)]

9. Paid up equity share capital 6,584 6,584 6,584
10. Reserves (excluding Revaluation Reserve) (31,934)
11. Earnings Per Share (of `2/- each)

(for continuing and discontinued operations) -
Basic : (0.18) (0.30) (1.18)
Diluted: (0.18) (0.30) (1.18)

Sl. Quarter Quarter Year
No. Particulars ended ended ended

30-Jun-2023 30-Jun-2022 31-Mar-2023
(Unaudited) (Unaudited) (Audited)

UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2023

Unaudited Standalone Financial Results for the relevant periods are as follows

Total income from operations 337 520 1,975
Net Profit/(Loss) for the period before tax and exceptional items (628) (734) (2,329)
Net Profit / (Loss) for the period before tax and after exceptional
items (593) (983) (3,837)
Profit /(Loss) after tax and after exceptional items (593) (983) (3,837)
Total comprehensive income for the period [comprising Profit / (593) (983) (3,835)
(Loss) for the period (after tax) and other comprehensive
income (after tax)]
Notes : -
1). After recommendation by the Audit Committee, these results have been approved and taken on record by the Board of Directors at its

meetingheldonAugust 10, 2023. The results havebeen subjected toa limited reviewby the statutoryauditors.
2). The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the consolidated and standalone Quarterly Financial
Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also available at the company's
websitewww.hclinfosystems.in. By order of the Board

for HCL Infosystems Limited
Sd/-

Nikhil Sinha
Chairperson
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IY¶ªff Àfc¨f³ff
¸fdWX³ýif øYSX»f WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMZXOX

IYfg´fûÊSmXMX IYf¹ffÊ»f¹f : ¸fdWX³ýif øYSX»f WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMZXOX, Àff²f³ff WXfCXÀf,
QcÀfSXe ¸fadªf»f, 570, ´fe.¶fe. ¸ff¦fÊ, ½f»feÊ, ¸fb¸¶fBÊ 400 018,
QcSX·ff¿f : +91 22 66523500, R`Y¢Àf : +91 22 24972741

ÃfZÂfe¹f IYf¹ffÊ»f¹f/»fJ³fDY VffJf ´f°ff : 2ÀfSXf °f»f, AVfûIYf SXfªf MXfg½fSX, ´»ffgMX ³fa. Àfe´fe-162,
ÀfZ¢MXSX OXe-1, E»fOXeE IYfg»fû³fe, d³fIYMX ´ffg½fSX WXfCXÀf ¨füSXfWXf, AfdVf¹ff³ff, »fJ³fDY, CX.´fi.-226012,

¸fZSXNX VffJf IYf¹ffÊ»f¹f : °feÀfSXe ¸fadªf»f, 139-141 ¸fa¦f»f ´ffaOZX ³f¦fSX, Àff¸f³fZ ÀfeÀfeEÀf ¹fcd³f½fdÀfÊMXe ¸fZSXNX, CXØfSX ´fiQZVf-250002

(A¨f»f Àf¸´fdØf WZX°fb) (´fid°f·fcd°f dWX°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 IZY d³f¹f¸f 8(1) IZY °fWX°f)
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I d±f°f I ªfÊQfS õfSf SfdVf IZ ´fb³f·fbÊ¦f°ff³f ¸fZÔ AÀfR »f SW³fZ IZ I fS¯f E°fõfSf I ªfÊQfS I û E½fa ªf³fÀff¸ff³¹f I û Àfcd¨f°f dI ¹ff ªff°ff W` dI
A²fûWÀ°ffÃfSe ³fZ ´fid°f·fcd°f dW°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 IZ d³f¹f¸f 8 IZ Àff±f ´fdN°f I d±f°f Ad²fd³f¹f¸f I e ²ffSf 13 I e C´f²ffSf (4) IZ °fW°f
´fiQØf Vfd¢°f¹fûÔ IZ C´f¹fû¦f ¸fZÔ ³fe¨fZ ½fd¯fÊ°f Àf¸´fdØf¹fûÔ ´fS ·füd°fI I ¶ªff I S d»f¹ff W`Ü
¹fWfa D ´fS ½fd¯fÊ°f d½fVfZ¿f ø ´f ÀfZ I ªfÊQfSûÔ I û E½fa ªf³fÀff¸ff³¹f I û E°fõfSf Àf¸´fdØf IZ Àff±f I ûBÊ Àfa½¹f½fWfS ³f I S³fZ I e ¨fZ°ff½f³fe Qe ªff°fe W` AüS
Àf¸´fdØf IZ Àff±f I ûBÊ Àfa½¹f½fWfS Àf¸¶fð ¶¹ffªf SfdVf IZ d»fE d»fE ¸f`ÀfÀfÊ ¸fdW³ýif ø S»f WfCdÀfa¦f R fB³fZÔÀf d»fd¸fMZO IZ ´fi·ffS I f d½f¿f¹f Wû¦ffÜ
´fid°f·fc°f AfdÀ°f¹fûÔ I û LbOÞf³fZ IZ d»fE C´f»f¶²f Àf¸f¹f-Àfe¸ff IZ ´fdS´fimÃ¹f ¸fZÔ I ªfÊQfS I f ²¹ff³f Ad²fd³f¹f¸f I e ²ffSf 13 I e C´f²ffSf (8) IZ
´fif½f²ff³fûÔ I e AûS AfIÈ ¿M dI ¹ff ªff°ff W`Ü

IYªfÊQfSX(SXûÔ)/ªf¸ff³f°fe(¹fûÔ) IZY ³ff¸f

(E»fÀfe ³fÔ¶fS: 1265133 ¸fZSN VffJf)
¸fûW¸¸fQ I QeS (I ªfÊQfS)
Vf¶fe³ff (ÀfW-I ªfÊQfS)
¸fûW¸¸fQ ½ffÀfe (¦ffSaMS)
´f°ff : 275, ÀffdQI ³f¦fS-4, ¸fZSN, C.´fi.-250001

´fid°f·fc°f AfdÀ°f IYf d½f½fSX¯f
(A¨f»f Àf¸´fdØf)

´»ffgM ³fa. 1003 I f dWÀÀff, JÀfSf ³fa. 786, ¸fûW»»ff
·ff¦f½f°f´fbSf, ¸fZSN, C.´fi.-250002Ü Àfe¸ffEh : ´fc½fÊ :
SfÀ°ff 12 R eM ¨füOÞf, ´fdV¨f¸f : Àf»fe¸f I e Àf¸´fdØf,
CØfS : A³¹f I f ´»ffgM, QdÃf¯f : À½ff¸fe I e Àf¸´fdØf

¸ffa¦f Àfc¨f³ff IYe
d°fd±f E½fa SXfdVf

23/02/2022
÷Y. 1677894/-

·füd°fIY IY¶ªff
IYSX³fZ IYe d°fd±f

08/08/2023
(·füd°fIY
IY¶ªff)

À±ff³f : ¸fZSXNX Ad²fIÈY°f ´fifd²fIYfSXe
d°fd±f : 11.08.2023 ¸fdWX³ýif øYSX»f WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMZXOX

IiY.
Àfa.
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