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14th November, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Company Code No. 526965 
Dear Sirs, 
 
Sub:  - Outcome of Board Meeting  

- Submission of Unaudited Financial Results for the quarter ended on 30th September, 2024 
- Intimation of reconstitution of Corporate Social Responsibility Committee 

 
We refer to our letter dated 29th October, 2024 informing the date of Meeting of the Board of Directors of the 
Company.  
 
Please note that the Board of Directors in their meeting held today, have taken on record the Unaudited Financial 
Results for the quarter ended on 30th September, 2024.  
 
We are enclosing herewith copy of the said Unaudited Financial Results for the quarter ended 30th September, 2024 
along with Limited Review Report thereon. 
 
Further, the Board, in their meeting held today, has re-constituted Corporate Social Responsibility Committee with 
following as members, the details of which is as under:  
 

Sr. No. Name Committee Position 
 

Company Designation 

1 Mr. Ashok Chhajer Chairman Chairman & Managing Director 

2 Mr. Rishabh Chhajer Member Joint Managing Director 

3 Mr. Hitendra Chopra Member Non-Executive & Independent Director 

 
The meeting of Board of Directors of the Company commenced at 4:30 p.m. and concluded at 5:00 p.m. 
 
This is as per applicable regulations of the SEBI (LODR) Regulations, 2015. 
 
Kindly take note of the same. 
 

Thanking you, 
 
Yours faithfully, 
for GUJARAT CRAFT INDUSTRIES LIMITED 
 
 
ASHOK CHHAJER 
MANAGING DIRECTOR 
(DIN: 00280185) 
Encl: As above 
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STATEMENT OF UNAUDITED FTNANCTAL RESULTS 

FOR T H E QUARTER I HALF YEAR ENDED ON SEPTEMBER 30, 2024 

Hair Yea,' ended on 
Particulars Quarter ended on (Cumulative) 

(Refer NOles Below) 30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 

(Unaudi ted) (Una udi ted) (Unaudi ted) (U naudited) (Unaudited) 
I Revenue from operations 4,750.96 3,926.96 3,929.02 8,677.92 7,639.50 
2 Other income (8.72) 34.29 6.78 25 .57 14 .74 
3 Toral Incom e (1+2) 4,742 .24 3,961.25 3,935.80 8,703.49 7,654.24 

EXJJ.enses 
a. Cost of Materials consumed 2,873.58 2,643.80 2,467.0 I 5,517.38 4,741.5 1 
b. Purchases of stock-in-trade 655 .32 302.59 528.87 957.9 1 1,205 .55 
c. Changes in inventories of finished 
goods, work-i n-progress and stock- in- (424 .7 1) (554.63) (346. 18) (97934) (752 .09) 

4 
trade 

d. Employee benefits ex Dense 267.78 249.78 127.84 5 17.56 249. 18 
e. Finance costs 122.6 1 107.57 92.9 1 230. 18 154.92 

f. Depreciation & amortisation expense 11 1. 04 10 1.84 106.79 2 12.88 160.33 

g. ODler expenses 1,076.73 1,033.46 824.49 2,110.19 1,659.05 
Toral Expenses 4 ,682 .35 3,884.4 1 3,801.73 8,566.76 7,4 18.45 

5 Profit before exceptional items and tax (3-4) 59.89 76.84 134.07 136.73 235 .79 

6 Exceptional items - - -
7 Profit before tax (5-6) 59.89 76.84 134.07 136.73 235 .79 
8 Tax expense: 

Current tax 15.00 25.00 32.00 40.00 62.00 
Deferred tax 0 .60 (6.96) 2. 17 16.36 (2. 13) 

Shon /(Excess) Provision of Income Tax of 
(7.05) (7 .05) 

earli er years 

Profit for the period from continuing 
51.34 58.80 99.90 110.14 175 .92 9 

operations (7-8) 

10 
Profit from discontinuing operations before - -
Tax 

II Tax expense of discontinuing operations - -
12 

Profit from Discontinuing operations (after - - -
tax)(IO-II) 

13 Profit for the period (9+ 12) 51.34 58.80 99.90 110.14 175.92 

14 Other Comprehensive Income 
a. Items Ihat will nOl be reclassified 
slibseqllenrly 10 pl'ofil or loss 

Re-measurentent of defined benefit plan 0.8 1 0.4 1 0.36 0.8 1 0 .7 1 

Tax Expense on above mentioned item (0.20) (0.10) (009) (020) (0. 18) 

Upward revaluation of propeny, plant & - -
equipm ents 
Tax Expense on above mentioned item - - -
Income tax relating to items that will not -
be reclassi fied to profit or loss 

b. Items Ihal lVill be reclassified - - -
subsequenrly 10 profil or loss 

Income tax relating to items D,at will be -
reclassified to profi t or loss 

Other Comprehensive Income, net of tax 0.6 1 0 .3 1 0.27 0.6 1 0.53 

(Rs Tn lakh) 

Previou s Year 
ended on 

3 1-03-2024 

(Audited) 
17555.83 

35 .51 
17,591.34 

10906.75 

2350.58 

(1.246.73) 

555.05 

369.04 

35 1.84 

3890. 13 

17, 176.66 

4 14.68 

-
4 14.68 

11 4.00 
(2.07) 

0.25 

302.50 

-
302.50 

1.83 

(0.46) 

1.37 
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15 
Tota l Comprehensive Incom e for the peri od 

5 1. 95 59. 11 100 .17 110.75 176.45 303. 87 (1 3+ 14) 

16 
Paid-up equi ty shares capilal (Face Value 

488.83 488 .83 488.83 488 .83 488.83 488 .83 per share Rs. 10/-) 

17 Reserves excluding Revaluation Reserves 3468 .37 

Earn in gs Per Share of Rs. 1 0/- each 
18 (Not Annualised for the quaner) 

(for continuing operations) 

Basic 1.05 1.20 2.04 2.25 3.60 6. 19 

Di luted 1.05 1.20 2.04 2.25 3.60 6. 19 

Earni ngs Per Share ofRs.IO/- each 
(Not Annualised for th e quarter) 

19 (for di scontinued operati ons) 

Basic - - -
Diluted - -

Earni ngs Per Share of Rs. 1 0/- each 
(Not Annuali sed for the quaner) 

20 (for discontinued & continuing operati ons) 

Basic 1.05 1.20 2.04 2.25 3.60 6.19 

Diluted 1.05 1. 20 2. 04 2. 25 3.60 6.19 
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UNAUDITED STATEMENT O F ASS ETS AND LIABILITIES 

As at 
S r. No. Particulars September 30, 2024 

(Unaudited) 
ASSETS 

I INon-Current Assets 

Property, plant and equipment 5.520.75 
Right of use assets 494 .53 
Capital lVork-in-progress 127 .04 
Financial assets: 

(i) Investments 3.80 
(i i) Other Financ ial Assets 50 .76 

Other Non-Current Assets 12.98 

Total Non-Current Assets 6,209.86 
2 Current Assets 

Inventories 5,522 .69 

Financial assets: 

ti) Trade receivabl es 2, 156 .99 

(ii) Cash and cash equi valents 68 .13 

(iii) Bank balance other Ul 311 (ii) above 201.37 

(iv) Other fin ancial Assets 68.26 

Other Current Assets 876 .14 

Total Current Assets 8,893.58 

TOTA L ASSETS 15, 103.44 

EQUITY AND LIABILITI ES 

I Equi ty 

Equity share capi ta l 488.83 

Other Equity 5,579 .85 

Total Equity 6,068.68 

2 Lia bilities 

Non-C urrent Lia bilities 

Financial Li abil ities: 

(i) Borrowings 1,747.40 

(ii ) Lease liabiliti es 4 15.05 

Provisions 38.96 

Defen-ed tax Liabil ities (net) 664.4 1 

Total Non-Current Liabilities 2,865.82 

3 Current Liabilities 

Financial Liabil it ies: 

(i) Borrowi ngs 3,036 .14 

(i i) Lease liabili ties 108 .6 1 

(iii) Trade payables 

(a) tota l outstanding dues of mi cro enterpri ses and small 184 .30 
enterori ses 

(b) total outstanding dues of creditors other than mi cro 

enterprises and small enterpri ses 
2. 190 .82 

(ii i) Other Current fin ancial Liabil iti es 142 .10 

Other Current Liabili ties 461.25 

Pro\risions 6.90 

Current tax Liabi li ties (Net) 38 .82 

Total Current Liabilities 6, 168.94 

Total Liabilities 9,034.76 

TOTAL EQ UITY AND LIA BILITIES 15, 103.44 

s. n a ' (R I I kh) 

As at 
Ma rch 31 , 2024 

(Audited) 

5.208.66 

560.47 

11 9.48 

3.80 

42 .34 

1409 

5,948.84 

4,474.67 

2,570.91 

12.44 

135.37 

91.20 

667 .51 

7,952. 10 

13,900.94 

488 .83 

5,517 .98 

6,006.8 1 

1,333.17 

47 1.82 

35 .19 

670 .56 

2,510. 74 

3,083 .03 

99.07 

133 .24 

1.709 .72 

50.84 

281.28 

6.90 

19.3 1 

5,383.39 

7,894. 13 

13,900.94 
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Unaudited Statement of Cash Flows for the period from 1st April, 2024 to 30th Septcm bel', 2024 

As at 
Particu lars Septem ber 30, 2024 

(Unaudited) 
Cash flow from operating activities 

Profi t before tax from continuing operations 136.73 
Non-cash adjustment to reconc ile profit before tax to net cas h flows 

Depreciation/amortization on continui ng operation 212.88 
Profit on Sale of Property Plant and Equipment -
Amortisation of Prepaid Rent (Securi ty Deposit) 2. 16 

Tnterest expense 230. 18 
Unrea lised Loss / (Gai n) on Forex -
Interest income on Financial Asset measured at FVTPL (0.79) 
Interest income (23.56) 
Operating profit befo re working capital changes 557.60 
Movements in working capital: 

Increase/(decrease) in trade payab les 532. 14 
increase/(decrease) in other current financial liabi li ti es 91.33 

Increase/(decrease) in other current liabilities 179.97 

Increase/(decrease) in Long term provi sion 4.59 
Decrease/(increase) in trade receivab les 413 .9 1 

Decrease/(inc rease) in inventories ( 1.04803) 

Decrease/( increase) in other current assets (208 .63) 

Decrease / (increase) in other non-current Fin ancial assets (1.04 ) 

Dec rease / (i ncrease) in other non-current assets (8.90) 

Decrease / (increase) in other current financi al asset 22 .82 

Cash flow generated from opera tions 535.76 

Direct taxes paid (net of refun ds) ( 14.04) 

Net cash flow from operating activities (A) 521. 72 

Cash flows from investing activities 

Purchase of Property Plant and Eq uipment (including capital work in process and cap ital advances) (466.57) 

Proceeds from Sale of Property Plant and Equipment -
Proceeds from / (Creation) of margi n money depos it (Net): 

- for more than 3 months but less than 12 months 1.26 

- for more than 12 months (6600) 

interest received 23 .68 

Net cash flow used in investing activities (B) (507.63) 

Cash flows from financing activities 

Proceeds of non-current borrowings 414 .23 

Proceeds / (repayment) of current borrowi ngs (46 .89) 

Tnterest paid (including interest on lease obligation) (230.06 ) 

Dividend paid (48 .88) 

Payment of principal portio n of lease ob li gation (46.80) 

Net cash flow from financing activities (C) 41.60 

Net increase in cash and cash equ iva lents (A + 8 + C) 55 .69 

Cas h and cash eq uivalents at the beginning of the year 12.44 

Cash and cash equivalents at the end of the period 68.13 

(Rs. In lakh) 

As at 
Septem ber 30, 2023 

( Unaudited) 

235.79 

160.33 

(722) 

1.41 

154.92 

( 13.2 1) 

(1.27) 

(475) 

526.01 

1.447.08 

69 .67 

277.06 

5.9 1 

349.65 

(2 .26987) 

(263 .04) 

23 .69 

0.25 

(2734) 

139.07 

(46 .71) 

92.36 

(571.49) 

10.82 

37.59 

(52 .23) 

8.23 

(567.08) 

15.76 

702.6 1 

( 15462) 

(4889) 

( 19.99) 

494.87 

20 .15 

50.77 

70.92 

Note: The cash flow statement has been prepared under th e in di rect method as set out in Indian Accounting Standard (Ind AS 7) on cas h flow 
statements notifi ed under section 133 of The Companies Act 20 13. read together with paragraph 7 of The Companies (Indian Accounting Standard) 

Rules 20 15 (as amended). 
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Notes' 

I The above financial results of the Com pany have been reviewed by the Audi t Comm ittee and approved by the Board o f D irectors of the 
Company in their respect ive meetings held on November 14, 2024 . 

2 The fina ncia l resul ts are prepared in accordance with the Indian Accounting Standards ("Ind AS"), as applicable and guidelines issued by the 

Securities and Exchange Board of India ("SEBI '"). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies 
(Indian Accounting Standa rds) Rl~es, 2015, and the Compa nies (I ndian Acco unti ng Sta ndards) (Amendment) Rules, 20 16. 

3 Segment reporting as defined in Ind AS 108 is not applicable as company only operate under one segment i.e. Plastic Pack ing Material. Hence 
segment report ing is not given. 

4 Previous period fi gures have been regro uped/ rec lass ified, wherever necessary, to conform to current pe riod ' s classification. 

For , GliJ ARA T CRAFT INDliST RI ES LI M ITED 

ASH~ 
Date: 14"' November, 2024 

Place: Ahmedabad 

MANAGING DIRECTOR 
(DI N: 00280 185) 



KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and year to date Unaudited Financial Results of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gujarat Craft Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Gujarat Craft Industries 

Limited (the 'Compa ny') for the quarter ended September 30,2024 and year to date from April 01, 2024 to 

September 30, 2024 (the 'Statement'). attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the 'Listing Regulations'). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we could become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards ('Ind AS ') specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Kantilal Patel & Co., 

Chartered Accountants 

ICAI Firm registration number: 104744W 

JIt! 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: November 14, 2024 

ICAI UDIN: 2 l.fi-5 3 SQQB).{OKOR 2, 773 
"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 

E-mail : services@kpcindia.com I Web : www.kpcindia.com 
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