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‘We will eliminate double
taxation in a timely manner’

Mukesh Butani

feedback@livemint.com

lobal leaders are rewrit-

ing the tax rules to check

the corporate practice of

shifting profits artifi-

cially to low tax countries
and to give taxation rights to countries
where tech giants have their markets.
But there will be no reallocation of tax-
ing rights without tax certainty,
assures OECD (Organisation for Eco-
nomic Co-operation and Develop-
ment), which is spearheading the
efforts. “We will eliminate double tax-
ation. It will happen in a fast manner,
inatimely manner,” says Pascal Saint-
Amans, director of the Center for Tax
Policy and Administration at the
OECD, inan interview, as part of panel
discussion at the 25th Bombay CA
Society function. Edited excerpts:
What is the current progress on
new age taxation rights as well as
global minimum taxes?

I think we have an agreement, but
we need to finalize it and there are a
few numbers to firm up. This is the
achievement of almost 13 years of
work. There was something earlier
which didn’t go well with globaliza-
tion because it favoured tax havens
and investment hubs, and that
deprived taxing coun-
tries of their sovereign
right to tax companies or
the individuals the way they wanted
to. Three weeks ago, we had 130 coun-
tries agreeing on the new frame. We
now need to design the rules to imple-
ment this new frame, to finalize this
political agreement by October.
Tell us more about the ongoing
consultation process with devel-
oping countries on assessing the
progress with BEPS action plans.

Until the BEPS (base erosion and
profit shifting) project happened, we
were largely inan OECD context. With
the BEPS project, we move to OECD

INTERVIEW

and G20. I remember a G20 finance
ministers’ meeting in July 2015 in
Moscow, where the then finance min-
ister of India sought the right to be
allowed to make necessary changes.
And at the last minute, I had to go to
different finance ministers to finalize
the deal. That started an era where the
G20 countries were really on an equal
footing.

When you look at the
current agreement, you
can see all these different interests
reflected, including those of OECD
countries. The subject to taxrule asa
minimum standard is very powerful
and is both a reflection of an Indian
push, as also small developing coun-
tries in Africa.

A majority of the countries have
agreed. Only seven, for the time being,
have not joined the consensus.
Would you leave certain busi-
nesses out of the scope of this
action?

So we have two different pillars and

therefore two different scopes. On Pil-
lar One, the carve-outs are for the
extractive industries, the financial ser-
vice industry, regulated financial ser-
vices. For extractives, it is location-
specific. Asregards Pillar Two, it’s
only shipping that is
exempt. The fact that
some rights are not
reallocated doesn’t
mean they are
exempt. Extractives
will be taxed, hope-
fully, in the countries
of extraction.
Does the consensus
among countries
also mean commit-
mentby each one to
implement the deal?
The agreement needs to come into
force in 2023. This is aspirational, but
also very ambitious. This subject to tax
rule is a minimum standard and will
have to be implemented through
bilateral treaties or multilateral con-

&

We need to design the
rules on global
minimum taxes for
implementation, to
finalize this political
agreement by October

Pascal Saint-Amans
Director of OECD's Center for
Tax Policy and Administration

vention. You cannot expect a zero tax
jurisdiction to introduce Pillar Two.
That wouldn’t make sense for these
jurisdictions to be in the way of those
willing to implement it. The common
approach isto secure a critical mass of
countries ready to implement these.
We do have this critical mass.

Isit possible that unilateral levies
world over may take a different
shape and form?

The question is whether the deal is

compatible with countries putting in
place digital levies, whether you call
them equalization taxes or levies, or a
digital service tax, and the answer is
no, you cannot have a reallocation of
taxing. A very significant part of it is
coming from tech companies and
taxes that target these companies.
That’s not compatible. To summarize,
digital levy is not permitted, but over-
all excise taxes of VAT, which are not
targeted, are instruments of tax policy
and shouldn’t be a problem.
Is there anything that specifically
addresses multinational concerns
on tax certainty in the market
jurisdictions?

Oh, yes, absolutely. Tax certainty is

absolutely core to the agreement.
So, there will be no
reallocation of taxing
rights without tax cer-
tainty. We will elimi-
nate double taxation.
It will happen in a fast
manner, in a timely
manner, and coun-
tries will not feel like
their sovereignty has
been completely
ignored. We're get-
ting there. We have an
agreement and we’re very confident
that this would be properly imple-
mented.
Mubkesh Butani is managing partner
at BMR Legal Advocates

For an extended version of this inter-

view, go to www.livemint.com

OMERS eyeing UT discoms,
power transmission assets

Utpal Bhaskar
utpal.b@livemint.com
NEW DELHI

anadian pension fund
‘ Ontario Municipal

Employees’ Retirement
System (OMERS) is eyeing the
electricity distribution compa-
nies (discoms) of Union territo-
ries (UT), and power transmis-
sionassets aspart of its strategy
to capture value across India’s
power sector, Prateek Mahesh-
wari, managing director, Asia,
OMERS Infrastructure, said in
aninterview.

In line with the growing
interest in India’s infrastruc-
ture space from large pension
funds, OMERS is also eyeing
digital infrastructure and
opportunities in businesses
such as towers, fibre and data
centres.

With net assets of over C$105
billion, OMERS had recently
announced its plan to purchase
a19.4% stake in NYSE-listed
Azure Power Global Ltd for
$219 million. It is also making
aggressive betsin India’sinfra-
structure space and invested
$121 million for a 22.4% stake in
IndInfravit Trust, which has a
portfolio of 13 operational road
concessions. “The overarching
theme is definitely that, as an
organisation, we want to
increase our exposure to Asia,
and India formsavery key com-
ponent ofthe overall Asia strat-
egy,” Maheshwari said.

InMay, OMERS Administra-
tion Corp. was among a few
pension funds to receive
income tax exemption for
infrastructure investments in
India before March 2024

Some of the major Canadian
investors in India are Canada
Pension Plan Investment
Board, Caisse de dépot et place-
ment du Québec and Brook-
field Asset Management.

The government has rolled out privatization of discoms in eight
Union territories.

In response to a query on
new investment areas that
OMERS is looking at in India,
Maheshwari said: “There are
still categories within infra-
structure which are interesting
asthe whole (electricity) trans-
mission side of the country
needs massive investments.”

In a reaffirmation of New
Delhi’s push for green energy
sources, solar and wind genera-
tion recorded an all-time high
of 43.1 gigawatts (GW) on 27
July. “It links into
the fundamental
growth drivers of
the country for
electricity and if
the electricity is
going to come

OMERS is also
eyeing digital
infrastructure and
opportunities in
businesses such

MINT

India’s playbook for developing
a battery storage ecosystem.
Reliance Industries Ltd said it
will set up anadvanced energy
storage Gigafactory. The gov-
ernment also plans to call bids
to build 4GWh of a grid-scale
battery storage system at
regionalload dispatch centres.
State-run NTPC Ltd has also
floated a global tender for set-
ting up IGWh grid-scale bat-
tery storage system. “We will
also look at the discoms,”
Maheshwari said.

The govern-
ment has rolled
out privatization
of discoms in
eight UTs, with
Eminent Electric-

from renewable as data centres ity Distribution
sourcesthat needs and towers Ltd, a subsidiary
a fundamental of Kolkata-based
upgradation ofthe CESCLtd, placing

grid to manage the intermit-
tency and to manage the fre-
quency, balancing, etc. So, the
whole transmission side of
thingsisinteresting,” he added.
Large battery storages can
help the electricity grids, given
the intermittent nature of elec-
tricity from clean energy sour-
cessuch as solar and wind.
Thereisgrowing traction for

the highestbid of X871 crore to
acquire the electricity distribu-
tion business for Chandigarh.
Torrent Power placed the high-
est bid for power discoms of
Dadar and Nagar Haveli, and
Daman and Diu.

Therequests for proposal for
the Andaman and Nicobar
Islands and Puducherry are
being finalized.

MUNICIPAL COUNCIL OSMANABAD

Address : Opposite of district court Osmanabad.
Phone No. 02472-223358, E-mail: coosbd@gmail.com
Website: osmanabadmahaulb.maharashtra.gov.in

e-Tender Notice No. 1 for 2021-22

Reference No. 47

Third call
Municipal Council Osmanabad invites e-Tender for work

E-Tender Notice Reference No, 44, Date 23/07/2021 which was published in
dally newspaper (Hindustan times &Times of india) for the development of

related to water supply department “Osmanabad city
underground sewerage scheme(Phase-1) under
Maharashtra Suvarnjayanti Nagarotthan Mahabhiyan”
having estimated cost of Rs. 149,60,21,712/- Please visit website

www.mahatenders.gov.in for detailed information as the e-
tender for above mentioned work can be seen on the above
website between 18/08/2021 and 02/09/2021.

(HRCSWMS)

(Nagar Nigam Haldawani-Kathgodam)

Date : 18.08.2021

Notice for Cancellation of dates of E-Tender

“Integrated Municipal Solid Waste Processing & Disposal Facility, SLF & Bio-mining
of legacy waste on site for HACSWM Haldwani Distt-Nainital” dates of Proposal Due
Date and Opening of Pre-qualification & Technical Bids is hereby cancelled due to
consideration of pre bid quaries. .Dates for Proposal Due Date and Opening of

Pre-qualification & Technical Bids will be annouance/Publish later

(Chandra Singh Martolia)
Member Secretary HRCSWMS/

Haldwani Rudrapur Cluster SWM Society
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RAJASTHAN STATE GANGANAGAR SUGAR MILLS LIMITED

Regd. Office: 4th FLOOR, NEHRU SAHKAR BHAWAN, BHAWANI SINGH ROAD, JAIPUR-302006
CIN:U15421RJ19455GC000285 Tel: 0141-2740841, Fax: 0141-2740676, Email-ID : dgmpurchase.rsgsm@rajasthan.gov.in

NIB No. RSGSM/BOPP Tape/RC/2021-22/ Pur/17
SHORT NOTICE INVITING BID

Date 17.08.2021

Bids for BOPP Tape are invited from manufacturers. Interested bidders

may submit their bids up to 12.00 p.m. of 31.08.2021. Other particulars of the bid
may be visited on the procurement portal (http://eproc.rajasthan.gov.in,
http://sppp.rajasthan.gov.in) of the state; http://rajexcise.gov.in/, departmental
website. UBN: GSM2122GLRC00087

RAJASTHAN STATE INDUSTRIAL DEVELOPMENT

& INVESTMENT CORPORATION LTD.

(A Rajasthan Government Undertaking)

Udyog Bhawan, Tilak Marg, Jaipur- 302005, Phone- 0141-2227751, 4593201
Fax: 0141-4593210 E-mail: riico@riico.co.in Website-www.riico.co.in

TENDER NOTICE

RIICO invites sealed tenders/bids costing more than Rs 2.00 Lacs through
eproc.rajasthan.gov.in for the following works/services/supply etc.

Sr. Name of Work Estimated
No. Cost (Rs.in Lacs)

1. |Advisor A&M, Udyog Bhawan, Jaipur

1.1 |Request for Proposal for Selection of System Integrator (SI) for Ensuring
Continuity of Existing ERP Solution (Development, updation, operationand
Maintenance), change request and Design, Development, Implementation

(Dr. Jogendra Pal Singh Rautela)
Honourable Chairman HRCSWMS/

Raj.Samwad/C/21/4961

Dy. General Manager (Purchase)

Nagar Aayukta Mayor
. Sd/- Lo . . Sd/- Nagar Nigam Haldwani Nagar Nigam Haldwani
(Shri. Makrand Rajenimbalkar)  (Shri. Harikalyan Yelgatte)
President Chief Officer ﬁ geeT g 3itefdres A gifdrseur
. B . . 2‘ o - o
Municipal Council Osmanabad Municipal Council Osmanabad 0N oy o, FraRferes rades, dace-sidon-1 (d-2) dee sresr
Toll Free No. 18001808296 d¥#Tse: www.yamunaexpresswayauthority.com
UFA®: q18.3. QAW (T80 R.S.)/554/2021 fa=tia: 18.08.2021
RACL Geartech Limited FrfoRad T a5 YRR i e wikieser gRT TRl WEERy & SR W)
% Regd. Office: 15" Floor, Eros Corporate Tower, Nehru Place, New Delhi - 110019 (India) BIIdHRI H Hd fhar ST gednfad 2 |
Tel No.: 011-66155129 | Fax No.: 0120-4588513 T =T, Y933 GH-01 T VIR0 D T VS FRT-16 B =T
New Okhla Industrial nevelonme“l Aulnor“v RACL Email: investor@raclgeartech.com | Website : www.raclgeartech.com ’ 3
A \¥ | {1 "N\ ADMINISTRATIVE BUILDING. SECTOR.6. NOIDA. G.6. NAGAR (UP.) Geartech CIN : L34300DL1983PLC016136 . SN YIAER $T M 9 YT | e § 9T | SIETDR
ADMINISTRATIVE BUILDING, SECTOR-6, NOIDA, G.B. NAGAR (U.P.) o NOTICE G| Gl | @R |51 B RUYE @ anar| @7 Py
Website : www.noidaauthorityonline.in NOTICE . . >
E-TENDER NOTICE In view of the continuing Covid-19 Pandemic, the Ministry of Corporate Affairs ("MCA") has vide its General Circular Nos. e | | Ak W FRADR PT| Y &T6d
- 14/2Q20,d1 1{2?12(\);{20/ ZfOZA%&ndhOZ/Z%Z\‘l/gateg A;?ril 8, 20(2%CA§3ri| Z)B,hZO%AO,(;\/Ia)(/S, 2(|)2’3 and J(agia\l/r'ilﬂ 1)3,| 2021, rTSpectiveI% (%o ﬁ) fewar (@o ﬁ) (go ﬁ)
R - : f ; permitted the holding o through Video Conference ("VC") or Other Audio-Visual Means (* "). In compliance wit|
E-Tenders are invited from .flrmS/Contra.Ctors r_eglst_ered with these Circulars and the relevant provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 1 154 490 | 0.1070 | fHererer el ﬁ—cﬁﬂ o gHdRT 0.0802 0.0802
UPLC Lucknow for the following jobs against which bids can be Requirements) Regulations, 2015, the upcoming AGM of the Company will be held on 24th September, 2021 at 03:00 PM. RTeT—geraeR |
uploaded and same shall be opened/downloaded as per through VC/OAVM.
schedule mentioned. The details and conditions of all tenders As per aforesaid circulars, the Notice of AGM glong with the Annqal Report for FY 2020-21 is permitteq to be sent only by 2 10 504 | 0.6690 | TR g Jeged g o M 0.2230 0.5488
are available on Noida Authority’s official website: electronic mode to those Members whose E-mail IDs are already registered with the Company/ RTA/Depositaries. The Company 09 506 | 0.9460 | RSP Wo d 8o SR Rorelr 0.3153
id thorit li in & httos://etend . . is also providing E-voting facility to all its Members similar to earlier practices. 502 | 0.0630 W e o m
www.noidaauthorityonline.in _ps. etender.up.nic.in. If your E-mail ID is already registered with the Company/RTA/ Depositary, Notice of AGM along with Annual Report for FY 2020- i Horl, H BRI ) ure ase) 00105
Please ensure to see these websites for any changes/ 21 and login details for E-voting shall be sent to your registered E-mail address. In case you have not registered your E-mail ID . C
amendments & corrigendum etc. with the Company/RTA/Depositary, please follow the below instructions to register your E-mail ID for obtaining Annual Report 116 SRIell HATET SR |
for FY 2020-21 and login details for E-voting. 3 10 504 | 0.6690 W T3 3rge TP Yo 0.2230 0.5488
S. JOBNO. NAME OF WORK PRE BID Physical |god 5 request to Registrar and Transfer Agents ("RTA") of the Company, MAS Services Limited at info@masserv.com 09 506 | 0.9460 | UTH HDHRISYN URo d dgo SR 0.3153
No. MEETING Holding | providing Folio number, Name of the Shareholder, Scanned copy of the Share Certificate (Front and Back), Self attested 5029 | 0.0630 | RTaT Tﬁﬂ’q—g@:ﬂ]—\f T o 0.0105
1 01/FC/Ta Request for Proposal | 30"A st2021 scanned copy of PAN Card and Aadhar Card) for registering the E-mail address. : JoeTHTTE BRIETETE | !
X qu p A ugu . Please send your Bank details with original cancelled cheque to our RTA at MAS Services Limited, T-34 2nd floor, Okhla -
Consultant/ (RFE) for Selec;lon of | video pre-bid link Industrial Area, Phase-Il, New Delhi- 110020 alongwith letter mentioning your Folio no. if the same is not registered 4 10 504 | 0.6690 | TFIR g3 3fegel gHH o 0.2230 0.5488
21-22 Tax Consultant for will be shared already.) 09 506 | 0.9460 | T HHYSYR Wo g Tgo SR 0.3153
NOIDA PLEASE UPDATE THE SAME ON OR BEFORE 25TH AUGUST, 2021. 5007 | 0.0630 e MgET | 00105
Which can be uploaded by date 10.09.2021 upto 5.00 PM. Pre- Dem?t Please contact your Deposntar}/ Partncnpgnt(DP)and register your E-mail address as per the process advised by DP. 5 09 5023 | 0.0630 | HTBIH A TR q BT 0.0078 0.0078
lificati hall b d/d loaded date 13.09.2021 Holding | Please update your Bank Details also, with your DP. gy No 7
q;.I%I (I)COaPI\?\)/In shall be opened/downloaded on date 19.U9. PLEASE UPDATE THE SAME ON OR BEFORE 25TH AUGUST, 2021. s ﬁﬂo o 658 53
at11. . . . " g SR
Chief Finance Account Officer The Notice of AGM and Annual Report for FY 2020-21 will also be available on Company's website www.raclgeartech.com and BT ]“I@ MRRETE |
website of BSE Limited at www.bseindia.com. Members attending the meeting through VC/ OAVM shall be counted for the . .
CLEAN’ GREEN’ SAFE & SECURE NOIDA purpose of Quorum under Section 103 of the Companies Act, 2013. 6 193 494 | 15510 | IMadT gl T Rig Mo 0.0970 0.6329
For RACL Geartech Limited 154 502% | 0.0380 | ITH WA, Wo T80 WiaR et 0.0023
Place: Noida Shagun Bajpai 81 508 | 1.6340 | MTAGETR| 0.1022
Date: 19.08.2021 Company Secretary & Compliance Office 490 | 0.1070 0.0067
481 1.2740 0.4247
7 193 | 494 | 1.5510 | U T fAAG T AU gHOT 0.2907 0.6242
154 | 502 | 0.0380 | TN g fo TTH R, Wo 0.0071
508 | 1.6340 | d&o SENINE RRECHAM 0.3063
490 | 0.1070 0.0201
8 193 | 494 | 15510 | RiE gF TgAR o wm 0.3878 0.8058
50237 | 0.0380 | R, Wo TEo SR e 0.0095
. 508 | 1.6340 TAETR | 0.4085
#1 9 193 | 494 | 15510 | BT Rig g3 3gAR fo 0.2585 05371
5029 | 0.0380 | UTH RITT, o Tgo TR fore 0.0063
508 | 1.6340 | MAHgETR 0.2723
#2 Economic Times 10 | 193 | 494 | 1.5510 | AT RiE gF IgIR o 3 0.2585 0.7750
220 | 502% | 00380 [WRo T o iR, frer 0.0064
. . 221 508 | 1.6340 | MAHAIETIR | 0.2723
’
India’s Business News 197 | 04630 02315
Site on Mobile #3 moneycontrol 5029 | 0.0250 0.0063
Ex) 5.1094
SWRIF 7 %3 B3 o 7 aft ool aafed a1 @8 amufy & a1 9 fafad a7 15 T
; i i i i i i i F IR ORIy FTaffrer, T TEauwd ato fdo wiftrexer & Fratea F o ammafxy
ource: Comscore MoDblle Metrix, News/Intformation - business, Inance News, |ota nique Visitors, June naia

and Maintenance of ERP 2.0 for RIICO NIB Code- RDC2122A0243 600.00

Bidders/contractors may download and submit tender online. Detailed information of tenders
and any kind of corrigendum/ date extension, if any in future, may be seen by bidders on
websites www.riico.co.in and www.eproc.rajasthan.gov.in
For queries please contact: DGM (IT) Ph. 0141—4593220

Raj.Samwad/C/21/4970
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SOM DATT FINANCE CORPORATION LIMITED

Regd, office; 516 Suneja Tower-, District Cenlre, Janakpur, Delhd-110058

E-mail: compliancesdfligmail.com; Websile: waww somdattin,com

CIN: LESIZ1DL1903FLCITTE42

The Public notice s hereby given that pursuant to Regulation § and & of the SEBI
{DadEsting of Equely shares] Regulations, 2021 and other applicable requistions, i any, [ha
Board of Directors of the Company at its meating hetd on Thursday, 24th June, 2021
approved, nler alke, a proposal for voluntary dedisting of the Company's Equely Shares
from The Calcutta Siock Exchange Limitad ["CSE™)L
Raason of Dalisting:
Tor s recurring expendiune on listing fees payable o CSE, and 1o mainly reduece the
sdmenistrative work and thus saving the related cost and there has been na trading of the
Equity Shares of the Company al C5E. Under Regulalion 5 and & of the SEBI (Daelisting of
Equity Shares) Regulatians, 2021, the Equity shares of the Compamy can be delisted from
CSE wilhaul giving any exil appartunity to the equity sharahobders as he Equity Shanes of
the Cormpany will continue 1o be listed cn Bombay Stock Exchange {BSE) which iz having
rvaa licmsich: krading lerminals
There will be no chandge in e capilal strocture of the Company alter the delisting of e
Equity shares from the CSE. The dalisting of Equily shares from the CSE will nof
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