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                     January 8th, 2024 
   

The BSE Limited  
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, Bandra-
Kurla Complex, Bandra (East) 
Mumbai - 400 051 

Scrip Code : 534312 Scrip Code: MTEDUCARE 
 

Dear Sir/ Madam, 
 

Sub: Invitation in Form G for Expression of Interest for MT Educare Limited Operating in Service 
Industries of Coaching Center in and around Mumbai and MMR Region (under regulation 36A(1) of 
the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) 
Regulations, 2016). 
 

Ref: Regulation 30 read with Schedule III Part A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
 
 

Pursuant to the aforesaid SEBI LODR Regulations, we hereby inform that Invitation in Form G for 
Expression of Interest for MT Educare Limited Operating in Service Industries of Coaching Center in 
and around Mumbai and MMR Region (under regulation 36A(1) of the Insolvency and Bankruptcy 
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) were 
published in The Free Press Journal (English Editions) and Lokmat (Marathi Editions) on Monday 8th 
January, 2024. 
 
The detailed copy of the said Form G and Publications are hereby attached. 
 

We request you to kindly take the same on record.  
 
Thanking you. 
Yours faithfully, 
For, MT Educare Limited (In CIRP) 
 
 
 
(Ashwin Bhavanji Shah) 
Resolution Professional under regulation 17(3) 
AFA Valid Upto 19-Mar-2024 
IP Reg. No: IBBI/IPA-001/IP/P-02648/2021-22/14054  
Email ID: mteducare.cirp@gmail.com  
Contact No: 9769468909 
 

Note: Pursuant to the Order dated 16th December, 2022 of the Hon’ble National Company Law 
Tribunal, Mumbai (“NCLT Order”), Corporate Insolvency Resolution Process (“CIR Process”) has been 
initiated against the Company in accordance with the provisions of the Insolvency and Bankruptcy 
Code, 2016, (“Code”) and related rules and regulations issued thereunder with effect from 16th 
December, 2022 (Corporate Insolvency Resolution Process Commencement Date). Mr. Ashwin 
Bhavanji Shah has been appointed as Interim Resolution Professional (“IRP”) in terms of the NCLT 
Order, IRP has constituted Committee of Creditors on 21-08-2023. At present, IRP is performing 
function as Resolution Professional under regulation 1793) of CIRP of IBBI. 





Enclosing following Exhibits :
Exhibit A : Copy of Form G in Lokmat (Marathi)-Mumbai
Exhibit B : Copy of Form G in Free Press Journal(English)- Mumbai
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THE FREE PRESS JOURNAL  MUMBAI | MONDAY | JANUARY 8, 20246

CHANGE OF NAME

CHANGE OF NAME

NOTE  
Collect the full copy of Newspaper 
for the submission in passport office.

 

The Free Press Journal does not vouch 
for the authenticity or veracity of the 
claims made in any advertisement 
published in this newspaper. Readers 
are advised to make their own inquiries 
or seek expert advice before acting on 
such advertisements.  
The printer, publisher, editor and the 
proprietors of the Free Press Journal 
Group of newspapers cannot be held 
liable in any civil or criminal court of 
law or tribunal within India or abroad 
for any alleged misleading or 
defamatory content or claim 
contained in any advertisement 
published in this newspaper or 
uploaded in the epaper on the official 
website. The liability is solely that of 
the advertiser in which The Free Press 
Journal has no role to play. 

DISCLAIMER

I, DAISY BALA ALIAS DIASY BALAW/O 
SUSHIL KUMAR, AGED 53 YEARS, 
RESIDING AT 58- F RISHI NAGAR 
LUDHIANA -141001 HAVE CHANGED 
MY NAME TO DAISY VIDE AFFIDAVIT 
DATED 19-12-2023 BEFORE NOTARY 
PUBLIC LUDHIANA, PUNJAB.    CL- 120 
I HAVE CHANGED MY NAME FROM 
SAKIL ISLAM SHAIKH TO SAKIL 
JANNUR SHAIKH AS PER GAZETTE  
(M- 23250259).                         CL- 201 
I NAFISA RAFIQHUSAIN SAVAI AND 
NAFISABAI RAFIQ HUSAIN SAVAI BOTH 
NAME IS SAME PERSON AS PER 
DOCUMENT.                              CL- 301 
I HAVE CHANGED MY NAME FROM 
SONAL HARJI DODIA TO SUGANDHA 
HARJI DODIA AS PER GOVT. OF MAHA. 
GAZETTE NO: (M-23267762).   CL- 401 
I HAVE CHANGED MY NAME FROM 
PRITAM NIRAJ MURLE TO PRITAM 
RAVIJI POTDUKHE, AS PER 
DOCUMENT.                           CL- 401 A 
I HAVE CHANGED MY NAME FROM 
ANUSAYA BHIKU DASGAONKAR TO 
ANUSAYA BHIKURAM DESAI AS PER 
GOVT. OF MAHA. GAZETTE NO:  
(M-23237594).                          CL- 511 
I HAVE CHANGED MY NAME FROM 
PRADEEP BHIKU DASGAONKAR TO 
PRADEEP BHIKURAM DESAI AS PER 
GOVT. OF MAHA. GAZETTE NO:  
(M-23262351)                           CL- 512 
I HAVE CHANGED MY NAME FROM 
MISS TALEKAR USHA DINKAR TO 
USHA PRASANNA RAOKAR AS PER 
MAHA. GOVT. AFFIDAVIT NO: 27AA 
637390.                                      CL- 513 
IT IS GENERAL INFORMATION FOR 
PUBLIC THAT I, HITHERTO KNOWN AS 
VAGHELA TUSHARKUMAR CHIMANLAL 
S/O CHIMANLAL VAGHELA  RESIDENT 
OF DIAMOND GARDEN, A/6 BEHIND 
BAHARI PETROL PUMP S T ROAD, 
CHEMBUR, MUMBAI 400071 INFORM 
THAT I HAVE CHANGED MY NAME AND 
SHALL HEREAFTER BE KNOWN 
ASTUSHAR CHIMANLA VAGHELA IN 
FUTURE.                                    CL- 683 
I HAVE CHANGED MY NAME FROM  
MOHSIN SHABBIR HASAN SHAIKH   TO   
MOHSEEN SHABBIR SHAIKH    AS PER 
ADHAR CARD.                           CL- 794 
I HAVE CHANGED MY NAME FROM  
ROHINI GANAPATRAO SUPALI TO  
DISHA RAVINDRA MANGNAIK AS PER 
DOCUMENTS.                            CL- 891 
 I HAVE CHANGED MY NAME FROM 
SHILA GULABRAO TORASE TO SHEELA 
NARAYAN DEVKAR AS PER 
DOCUMENTS.                            CL- 901

WILL NO. 1049 of 2022 
IN THE HIGH COURT OF  

JUDICATURE AT BOMBAY 
TESTAMENTARY AND  

INTESTATE JURISDICTION 
PETITION NO. 2526 of 2022 

Petition for Probate of the 
Last Will and Testament of 
Shailesh Ravindra 
Thackeray alias Shailesh 
R. Thackeray Hindu Indian, 
Widower, Occupation : 
Service, who was residing 
at the time of his death at 
1850, S. Diamond Bar, 
Apartment No. 109, Los 
Angeles, California 91765, 
USA and having 
permanent address at Flat 
No. 1, Ground Floor, 
Shivneri, Bhagwan Shiv 
Shivneri Co-operative 
Housing Society Limited, 
Parsiwada, Sahar Road, 
Chakala, Andheri [East], 
Mumbai-400099  

....Deceased 

Yusuf Mohammedhusain  
Rampurawala 
Aged : 36 years, an Advocate 
by Profession, Shia Bohri, 
Indian Inhabitant of Mumbai, 
having Chambers at C/o. 7, 3rd 
floor, Sentinel House, Arthur 
Bunder Road, Colaba, 
Mumbai400 005, being the 
Sole Executor named under 
the Will of the Deceased 
abovenamed ....Petitioner 
TO, 
MR. NEELESH RAVINDRA 
THACKERAY, 
WHEREABOUTS NOT 
KNOWN 
If you claim to have any 
interest in the Estate of the 
abovenamed deceased you 
are hereby cited to come and 
see the Proceedings before the 
Grant of Probate. 
In case you intend to oppose 
the Grant of Probate, you 
should file in the Office of the 
Prothonotary and Senior 
Master a Caveat within 14 days 
from the Service of this Citation 
upon you. 
You are hereby informed that 
the free legal services from the 
State Legal Services 
Authorities, High Court Legal 
Services Committees, District 
Legal Services Authorities and 
Taluka Legal Services 
Committees as per eligibility 
criteria are available to you and 
in case, you are eligible and 
desire to avail the free legal 
services, you may contact any 
of the above Legal Services 
Authorities/Committees. 
WITNESS HON'BLE SHRI. 
DEVENDRAKUMAR UPADHYAYA, 
Chief Justice, at Bombay, 
aforesaid this 28th day of 
December, 2023. 

Sd/- 
For Prothonotary and  

Senior Master 
Sd/- 
SEALER 
This 29th day of December, 
2023  

S. U. LAKDAWALA  
Advocate for the Petitioner  

Off. No. 7 B Mezzanine,  
Old Oriental Bldg., 51-71,  

Fort, Mumbai 1

PUBLIC NOTICE

SCHEDULE OF THE PROPERTY

Our client is negotiating with CHABIL 
CHAND AND BROTHERS (H.U.F.) 
and its Members and Co-Parceners, for 
sale and transfer of the shares and the 
residential premises mentioned in the 
Schedule hereunder written (hereinafter 
referred to as “the said Property”).
NOTICE is hereby given that all persons having 
any right, title, claim or interest, by way of sale, 
exchange, pledge, gift, inheritance, succession, 
lien, charge or otherwise of whatsoever nature 
in respect of the said Property are hereby 
required to make the same known in writing 
along with documentary evidence to the 
undersigned within 14 days from the date 
hereof failing which they shall be deemed to 
have given up such claim or claims, if any.

ALL THAT 5 (five) shares of Rs. 50.00 
each, aggregating to Rs. 250/- bearing 
distinctive numbers 1011 to 1015 [both 
inclusive] under Duplicate Share Certificate 
No. 299 dated 10th July 1972 issued by 
the Simla House Co-operative Housing 
Society Limited together with right to 
use and occupy Flat No. 102 admeasuring 
approximately 975 square feet situate on the 
1st floor in ‘B’ Block of the building known 
as “SIMLA HOUSE” in the Simla House 
Co-operative Housing Society Limited, 
51/B, L. Jagmohandas Marg, Nepean Sea 
Road, Mumbai – 400 006, situated on all that 
piece and parcel of freehold land or ground 
bearing Plot No. B, Cadastral Survey Nos. 
442, 443 and 444 in the Registration District 
and Sub-District, Mumbai of Malabar and 
Cumballa Hill Division and assessed as 
Account No. DX2602370000000 by the 
Asst. Assessor and Collector, D-Ward of the 
Municipal Corporation of Greater Mumbai. 
Dated this 8th day of January 2024
                Sd/-           

Sumit Raghani 
AGRUD PARTNERS

Advocates & Solicitors
13, 1st Floor, Nariman Bhavan, 

Nariman Point, Mumbai-400 021

PUBLIC NOTICE

NOTICE is hereby given that under 
instructions of our client, we are 
investigating the title of Macrotech 
Developers Limited (“Owner”) to the 
premises more particularly described in 
the Schedule hereunder written. 
All persons having any claim in respect of 
the premises or any part thereof, whether 
by way of sale, transfer, assignment, 
mortgage, lease, lien, licence, tenancy, 
charge, trust, maintenance, gift, 
inheritance, easement, exchange, 
possession, or otherwise howsoever are 
required to make the same known in 
writing to the undersigned at their 
address at Fort Chambers ‘C’ Block, 3rd 
Floor, 65 Tamarind Street, Fort, Mumbai 
400001 and/or via e-mail sent to 

within 10 (ten) days from the date of 
publication hereof with documentary 
proof/evidence thereof, failing which 
such claims or objections, if any, will be 
considered to have been waived and/or 
abandoned.

SCHEDULE
Flat No. B - 902 admeasuring 
approximately 1313 sq. ft. carpet area on 
the 9th floor of the building known as 
Lodha Kiara, B Wing, in Lodha Park 
constructed on the land bearing C.S. No. 
464 of Division Lower Parel situate at 
Pandurang Budhkar Marg, Worli, 
Mumbai - 400 013 together with two 
covered car-parking spaces.
Dated this 8th day of January, 2024.

                            Sd/-
                           Mehta & Padamsey

                            Advocates

tulsi.mehta@mehtapadamsey.com 

CORRIGENDUM 
This is with reference to the notice inviting 'e-tenders' of 

Mumbai Slum Improvement Board vide CPRO/A/674 published in 
the Free Press Journal dated 7/10/2023 on page no. 16; wherein 
please read the issuing officer at the bottom of the notice as 
'Executive Engineer (East)' instead of 'Executive Engineer (City)' 

Sd/- 
Executive Engineer (East), 

MSIB Board, Mumbai 

MHADA - Leading Housing Authority in the Nation

MUMBAI SLUM 
IMPROVEMENT BOARD 

A REGIONAL UNIT OF 
(MAHARASHTRA HOUSING AND AREA 

DEVELOPMENT AUTHORITY,) 

‘amR>r ‘ZmMm 
AmdmO

www.navshakti.co.in

Exhibit B : Copy of Form G in Free Press Journal(English)-Mumbai



INVITATION FOR EXPRESSION OF INTEREST - FOR MT EDUCARE LTD 

 
1. Introduction and about the Company 

 
Expressions of Interest (EOI) are invited from investors/consortium of investors having 
adequate financial and/or technical capabilities to submit Resolution Plan(s) for MT 

EDUCARE LTD (the “Company”, “MT Educare Ltd” or the “Corporate Debtor”) currently 
undergoing Corporate Insolvency Resolution Process (CIRP) under the provisions of the 
Insolvency and Bankruptcy Code, 2016 (IBC). 
 
MT EDUCARE LTD (“Company” / “Corporate Debtor”) is a company incorporated under the 
Companies Act, 1956 having corporate identification number L80903MH2006PLC163888 and 
has its registered office at 220, 2nd Floor, Flying Colors, Pandit Din Dayal Updhyan Marg, 
LBS Cross Road, Mulund (W), Mumbai – 400 080.     
 
Established in 1988, MT Educare Ltd (a subsidiary of Zee Learn Ltd and an integral part of the 
Essel Group) is one of the leading education support and coaching services providers in School, 
and Commerce streams. 
 
MT Educare Limited has seven subsidiary companies of which Lakshya Forumm of 
Competition Pvt. Ltd is into coaching of science stream and national level examinations like 
the JEE Advanced and Mains as well as State level exams (MHT-CET, K-CET, EAM-CET) 
for Engineering, NEET & AIIMS for Medical courses to deprived youth. 
 
MT Educare Ltd is predominantly based in Maharashtra (headquartered in Mumbai) and has 
significant presence in Maharashtra in Western India.  
 
MT Educare offers specialized coaching from Class VIII to Class XII commerce stream. 
Details regarding the Company can be found on its website, http://www.mteducare.com/  
 
Details of the Corporate Insolvency Resolution Process 
 

A. Insolvency commencement date: 16-12-2022. 
B. Receipt of certified copy by IRP: 23-12-2022. 
C. Public announcement for invitation of claim: 25-12-2022 
D. Stay granted on constitution of CoC by Hon’ble NCLAT in appeal filed by Director u/s 

61 of IBC, 2016: 06-01-2023 to 18-08-2023. 
E. Constitution of CoC: 21-08-2023. 
F. Application for Exclusion/Extension period for CIRP timeline: Filed on 15-12-2023 

with prayer of revised completion timeline till 01-05-2024 – Application pending 
before Hon’ble NCLT. 

 
 
 
 



INVITATION FOR EXPRESSION OF INTEREST - FOR MT EDUCARE LTD 

2. Transaction Process:  
The transaction process for the Corporate Debtor as aforesaid shall be completed in three 
stages, brief of which is discussed hereunder 
 

 Stage I  - Submission of EOI and short listing RAs 

 Submission of EOI along with all required documents / Formats by the 
Prospective Resolution Applicant(s) (PRAs)  

 Short-listing of eligible PRAs by Resolution Professional  
 
 Stage II - Submission of Resolution Plan 

 Issue of provisional list of Eligible PRAs (“Provisional List”) February 02, 
2024  

 Objections to Provisional List to be submitted February 07, 2024  

 Issuance of final list of Eligible PRAs (“Final List”) February 17, 2024 

 Request For Resolution Plan (RFRP) will be provided by the Resolution 
Professional to the shortlisted PRAs and an undertaking would be signed. 

 Shortlisted RAs will be provided Information Memorandum by Resolution 
Professional.  

 Shortlisted RAs will be provided access to the electronic/physical data room by 
the Resolution Professional 

 Shortlisted RAs will be provided an opportunity to visit the Premises of the 
corporate debtor on a date as deemed appropriate to the Resolution Professional 
and as communicated by him to the RAs by email. 

 Submission of EOI & Resolution Plan by RA along with Interest free Earnest 
Money Deposit (EMD) of INR 25,00,000/- (Indian Rupees Twenty Five Lakhs) 
and INR 1,00,00,000 (Indian Rupees One Crores) respectively in the form of 
either Demand Draft in the name of “MT EDUCARE LIMITED or deposit  to 
the bank account of the Corporate Debtors details of which are provided 
herewith, during submission of Expression of Interest and Submission of 
Resolution Plan along with all other relevant documents to be specified in the 
RFRP document. 
 

 Details of Bank account for deposit of EMD: 
Account Name:- MT EDUCARE LIMITED-ECS 
Account number:- 124405001189 
Branch:- Mulund (West) 
IFSC Code:- ICIC0001244 

 
 Stage III – Evaluation and Approval of the Resolution Plan 

 Selection of Compliant Resolution Plans 

 Presentation and Evaluation of Resolution Plans 

 Negotiations with the Compliant Resolution Applicants 

 Inter-se bidding, if required 



INVITATION FOR EXPRESSION OF INTEREST - FOR MT EDUCARE LTD 

 Declaration of Successful Resolution Applicant, approval by COC and issuance 
of letter of intent 

 Submission of Resolution Plan to the Hon. NCLT for its approval 

 Execution of necessary agreements with the resolution applicant 
 

This document deals only with the submission of the EOI, i.e. Stage I of the above process. A 
brief of the subsequent processes is provided above and the detailed process note for 
submission of Resolution Plan shall be provided to the shortlisted resolution applicants 
subsequently. 
 
EOI needs to be submitted in a format provided herein. 
 
Interested RAs may submit the EOI on or before January 23, 2024 (day), 6:00 p.m. by 
emailing it at mteducare.cirp@gmail.com or by hand delivering it in a sealed envelope to 
Ashwin Bhavanji Shah Resolution Professional 001, Gautam Dhara CHS, Edulji Road, Charai, 
Thane -400601 
 

3. Qualification for being a potential Resolution Applicant: 
EOI would be subject to evaluation on various technical parameters e.g., Revenues/Turnover 
and/or Assets under Management and various financial parameters e.g., Consolidated Group 
Net worth and/or Committed Funds available for deployment including the following: 

 

 In case of Individual/Firm/Body Corporate: 
Individual/Partnership Firm/Private/Public Limited Company, LLP, Body 
Corporate whether incorporated in India or outside India, with a Tangible Net 
Worth (TNW) of ₹ 25 crores or more in the immediately preceding completed 
financial year. 
Note:  TNW to be certified by Auditor/ Chartered Accountant 
 

 In case of Financial Institutions (FI*)/ Funds / Private Equity (PE) 
Investors/Nonbanking financial company (NBFC**)/Asset Reconstruction 
Company/Any other applicant, Asset Under Management (AUM) in the 
immediately preceding completed financial year of ₹ 100 crores or more in the 
immediately preceding completed financial year. 
* FI as defined under Section 45-I(c) of RBI Act   
** NBFC as defined under Section 45-I(f) of RBI Act   
Note: Management shall also certify the same in addition to submission of 
supporting documents. 
 

 In case of bidding as a consortium:  
o In case the consortium is of Body Corporates, Tangible Net Worth 

(TNW) of consortium shall be calculated as weighted average of 
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individual member’s TNW (value of negative TNW members shall be 
considered as Nil). 

o In case the consortium is of FIs/Funds/PE Investors/NBFCs/Any other 
applicants, the minimum AUM of consortium shall be calculated as 
weighted average of individual member’s AUM OR 

o Committed funds available for investment/deployment in Indian 
companies shall be calculated as weighted average of individual 
member’s committed fund to investment/deployment in Indian 
companies.  

o In case the consortium is of body Corporates/FIs/Funds/PE 
Investors/NBFCs/any other applicants, the qualification criteria for 
TNW/AUM/Committed Funds would be in proportion to their 
shareholding in the consortium. All the consortium members should 
satisfy the criteria independently.  

o No change in lead member or any member whose financials have been 
used to meet the criteria set out herein shall be permitted after the last 
date for submission of EOIs 
 

Further conditions/criteria including evaluation matrix, control, lock-in restrictions and 
other eligibility conditions at the sole discretion of RP/CoC may be stipulated. The 
interested applicant may choose to submit a resolution plan through any special purpose 
vehicle designated for the purpose.   
 
The RFRP/other documents for the submission of a resolution plan would be issued to 
the Eligible prospective resolution applicants.  
 
Earnest Money Deposit (EMD):  
 
The PRAs will be required to submit a Refundable Interest free EMD on following 
stages :  

  INR 25,00,000 (Rupees Twenty Five Lakhs only) during submission of 
Expression of Interest. 

 INR 1,00,00,000 (Rupees One Crore only) during submission of Resolution 
Plan 

 
Performance Bank Guarantee (PBG): 
 
Performance Bank Guarantee (PBG) of 10% value of the resolution plan has to be 
submitted by successful Resolution Applicant within 7 days from the issue of Letter of 
Intent. 
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 Undertaking  
 

The Prospective Resolution Applicant shall also provide along with the EOI an 
undertaking that the said applicant is not barred to submit a resolution plan under 
section 29A of the Code. 
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ANNEXURE A 
 

EXPRESSIONS OF INTEREST 
{On the Letterhead of the Entity Submitting the EOI] 

 
Date: ___________   
 
To,  
Ashwin Bhavanji Shah  
Resolution Professional in the matter of MT Educare Ltd 
001, Gautam Dhara CHS, Edulji Road,  
Charai, Thane -400601 
E-mail: mteducare.cirp@gmail.com, ashwin@caashwinshah.com  
 
Subject: Expressions of Interest (“EoI”) – for submission of Resolution Plan of “MT 
Educare Ltd” under Corporate Insolvency Resolution Process (CIRP)   
 
Dear Sir, 
 
In response to the advertisement in Free Press Journal and Lokmat dated 8th January, 2024 
inviting expressions of interest as captioned above (“Advertisement”), we hereby submit an 
EOI for the submission of resolution plan of MT Educare Ltd under CIRP.   
 
We have set out the information required in the format prescribed as an Annexure to this EOI;   
 
We undertake that the information furnished by us in this EOI and in the Annexures is true, 
correct, complete and accurate. Further, we agree and acknowledge that: 
 

a) the EOI will be evaluated based on the information provided in the Annexures to 
determine whether we qualify to submit a proposal for the proposed transaction;   

b) the RP/the CoC reserve the right to determine at their sole discretion, whether or not 
we qualify for the submission of the proposal and may reject the EOI submitted by us 
without assigning any reason whatsoever;  

c) the RP/the CoC reserve the right to request for additional information or clarification 
from us for the purposes of the EOI and we shall promptly comply with such 
requirements. Failure to satisfy the queries of RP/CoC within the given timelines may 
lead to rejection of our submission pursuant to EOI.   

d) Submission of this EOI alone does not automatically entitle us to participate in the next 
stage of the bid process.  

e) In case of consortium, we would comply with the eligibility criteria pertaining to equity 
holding and control i.e., we will hold equity in the Special Purpose Vehicle (SPV) that 
will also be incorporated in the Joint Bidding Agreement (undertaking to be signed by 
/on behalf of each member of consortium by authorized signatories.  



INVITATION FOR EXPRESSION OF INTEREST - FOR MT EDUCARE LTD 

f) We are not an ineligible person in terms of the provisions of Section 29A of the IBC. 
Also, we are a ‘fit and proper’ person and not under any legal disability to be a promoter 
under the applicable laws.   

 
 
Sincerely yours,  
On behalf of   
[Insert the name of the entity submitting the EOI]  
 
 
Signature: _______________   
 
Name of Signatory:   
Designation:  
Company Seal/Stamp 
 
________________________________________________________________________  
1 Note: The person signing the EoI and other supporting documents should be an authorised 
signatory supported by necessary board resolutions/authorization letter.    
2 In case of Consortium Applicant, each applicant should submit this separately  
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Annexure B 
1. Name and Address:   

Name   
Registered Office   
Website Address   
Corporate Identification 
Number, if any:  

 

PAN:  
GST Number:  
Country of Origin:   
Address for Correspondence:   
Year and Date of Incorporation   
Company's Business Activities:   
Name of the Representatives   
Telephone Number   
Email Address   
Fax No   

 
2. Nature of Establishment: [Individual/Firm//Body Corporate OR Financial Institutions 

/ Funds / PE Investors] (Please choose one) 
 

3. Core Area of Expertise in brief: 
 

4. Designated Contact Person: 
a. Name:  
b. Designation:   
c. Telephone No:   
d. Mobile No:   
e. Email:   
 

5. Company/FI Profile:   
a. Company Financial Profile (consolidated / standalone as applicable):    
[Note: The Company profile should necessarily include net worth of the preceding three 
years. Where the entity submitting the EOI is a financial investor / fund entity, please 
provide details pertaining to ‘assets under management’ and/or ‘committed funds’ for 
the preceding five years or the committed funds available as on March 31 2023, for 
investment.] 
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For Individual/Firm/Body Corporate (if for group, give separately for each 
company) 

INR Crores FY23 FY22 FY21 
Net Worth    

 
For Financial Institutions / Funds / PE Investors (if for group, give separately for 
each entity) 

INR Crores FY19 FY20 FY21 FY22 FY23 
Assets under management      

 
b. Names &Details of Directors including Independent Directors:  

Name  Designation  Identification Nos.  Full Address  Other directorships  
  PAN DIN Passport   
       
       
       

 
c. Experience of the Company in the relevant sector:   
d. Names of key lenders, if any, to the Company or its affiliates.   
e. History, if any, of the Company or affiliates of the Company being declared a ‘wilful 

defaulter’, ‘non-impaired asset’ or ‘nonperforming asset’.   
f. Any other relevant details which would be useful for the RP to evaluate the bid and 

help to shortlist for the next stage in the process.    
g. Ownership Details: 
Details of Persons owning 5% or more of the total paid up capital 
 

Name of Equity 
Holder  

Type and Number of 
Shares owned  

% of Equity Holding  Extent of Voting 
Control (%)  

1.     
….    

 h. Proof of Identity and Address: 
 
Note: Applicant shall submit the following documentary proofs as a part of this Annexure A: 

1. Applicable to Individual/Firm/Body Corporate 
a. Audited financial statements for last 3 financial years. In case of Individuals if 

the audited financial statements are not available, then the copies of the financial 
statements along with Income Tax Returns for last 3 financial years;  

b. Certificate from Statutory Auditor or Chartered Accountant or Company 
Secretary certifying the Net Worth of the prospective resolution applicant;  

c. Copy of Certificate of Registration/Incorporation and latest Constitutional 
Documents (Articles and Memorandum of Association, as amended) of the 
Applicant.  

d. Documentary evidence for Funds available for deployment 
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2. Applicable to Financial Institutions / Funds / PE Investors   

a. Audited financial statements for last 3 financial years;   

b. Certificate from Statutory Auditor or Chartered Accountant or Company 
Secretary or equivalent in the jurisdiction of incorporation of the Company 
certifying Assets under management as at end of last 3 financial years;   

c. Copy of Certificate of Registration/Incorporation and latest Constitutional 
Documents (Articles and Memorandum of Association) of the Applicant;   

d. Certified Copy of the Board Resolution authorising the signatory to submit the 
EoI 

e. Documentary evidence for Funds available for deployment 
 [Note A: In case of Consortium Applicant, the details set out above are to be provided 
for each member of the Consortium separately]   

 
Annexure B 

1. Details of Consortium Members: 
Name of the Member % Of share in the 

Consortium 
Nominated as Lead 
(Y/N)   

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



INVITATION FOR EXPRESSION OF INTEREST - FOR MT EDUCARE LTD 

FOR INDIVIDUAL/FIRM/BODY CORPORATES 
(On the Letterhead of the Statutory Auditor or Chartered Accountant or Company Secretary) 

 
Date:   
 
To,  
Ashwin Bhavanji Shah  
Resolution Professional in the matter of MT Educare Ltd 
001, Gautam Dhara CHS, Edulji Road,  
Charai, Thane -400601 
E-mail: mteducare.cirp@gmail.com, ashwin@caashwinshah.com  
   
QUALIFICATION CERTIFICATE 
 
We the [insert name of the issuer] do hereby certify that [insert name of the relevant entity] 
incorporated in [insert jurisdiction of incorporation of entity] having their registered office at 
[insert registered address of the entity] (“Resolution Applicant”) has a Tangible Net worth of 
the [insert name of the relevant entity] for the last three Financial Years as under: 
 

 Year 1 Year 2 Year 3 
Tangible Net worth    

 
For [Name of Issuer]  
Qualification details:  
Date:   
Place: 
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FOR FINANCIAL INSTIUTIONS / FUNDS / NBFC / ARC 

(On the Letterhead of the Statutory Auditor or Chartered Accountant or Company 
Secretary) 

 
Private & Confidential 

 
To,  
Ashwin Bhavanji Shah  
Resolution Professional in the matter of MT Educare Ltd 
001, Gautam Dhara CHS, Edulji Road,  
Charai, Thane -400601 
E-mail: mteducare.cirp@gmail.com, ashwin@caashwinshah.com  
 
QUALIFICATION CERTIFICATE 
 
We the [insert name of the issuer] do hereby certify that [insert name of the relevant entity] 
incorporated in [insert jurisdiction of incorporation of entity] having their registered office at 
[insert registered address of the entity] (“Resolution Applicant”) has the following Assets under 
Management of the [insert name of the relevant entity] for the last three Financial Years as 
under: 
 

 Year 1 Year 2 Year 3 
Assets under 
Management 

   

 
 
For [Name of Issuer] 
Qualification details:   
Date:   
Place: 
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Persons not eligible to be resolution applicant 

“29A. Persons not eligible to be resolution applicant. 

A person shall not be eligible to submit a resolution plan, if such person, or any other person 
acting jointly or in concert with such person— 

(a) is an undischarged insolvent; 

(b) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India 
issued under the Banking Regulation Act, 1949 (10 of 1949);   

(c) at the time of submission of the resolution plan has an account,] or an account of a 
corporate debtor under the management or control of such person or of whom such 
person is a promoter, classified as nonperforming asset in accordance with the guidelines 
of the Reserve Bank of India issued under the Banking Regulation Act, 1949 (10 of 
1949) 2[or the guidelines of a financial sector regulator issued under any other law for 
the time being in force,] and at least a period of one year has lapsed from the date of 
such classification till the date of commencement of the corporate insolvency resolution 
process of the corporate debtor:    

Provided that the person shall be eligible to submit a resolution plan if such person makes 
payment of all overdue amounts with interest thereon and charges relating to 
nonperforming asset accounts before submission of resolution plan:  3[Provided further 
that nothing in this clause shall apply to a resolution applicant where such applicant is a 
financial entity and is not a related party to the corporate debtor.    

Explanation I- For the purposes of this proviso, the expression "related party" shall not 
include a financial entity, regulated by a financial sector regulator, if it is a financial creditor 
of the corporate debtor and is a related party of the corporate debtor solely on account of 
conversion or substitution of debt into equity shares or instruments convertible into equity 
shares, prior to the insolvency commencement date. 

Explanation II.— For the purposes of this clause, where a resolution applicant has an 
account, or an account of a corporate debtor under the management or control of such 
person or of whom such person is a promoter, classified as non-performing asset and such 
account was acquired pursuant to a prior resolution plan approved under this Code, then, 
the provisions of this clause shall not apply to such resolution applicant for a period of three 
years from the date of approval of such resolution plan by the Adjudicating Authority under 
this Code;]   

(d) has been convicted for any offence punishable with imprisonment –   

(i) for two years or more under any Act specified under the Twelfth Schedule; or    
(ii) for seven years or more under any law for the time being in force:    

Provided that this clause shall not apply to a person after the expiry of a period of two 
years from the date of his release from imprisonment:    
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Provided further that this clause shall not apply in relation to a connected person 
referred to in clause(iii) of Explanation I;     

(e) is disqualified to act as a director under the Companies Act, 2013 (18 of 2013):   

[Provided that this clause shall not apply in relation to a connected person referred to in 
clause (iii) of Explanation I;]   

(f) is prohibited by the Securities and Exchange Board of India from trading in securities 
or accessing the securities markets;   

(g) has been a promoter or in the management or control of a corporate debtor in which a 
preferential transaction, undervalued transaction, extortionate credit transaction or 
fraudulent transaction has taken place and in respect of which an order has been made 
by the Adjudicating Authority under this Code:    

Provided that this clause shall not apply if a preferential transaction, undervalued 
transaction, extortionate credit transaction or fraudulent transaction has taken place prior 
to the acquisition of the corporate debtor by the resolution applicant pursuant to a resolution 
plan approved under this Code or pursuant to a scheme or plan approved by a financial 
sector regulator or a court, and such resolution applicant has not otherwise contributed to 
the preferential transaction, undervalued transaction, extortionate credit transaction or 
fraudulent transaction;]   

(h) has executed 3[a guarantee] in favour of a creditor in respect of a corporate debtor 
against which an application for insolvency resolution made by such creditor has been 
admitted under this Code 4[and such guarantee has been invoked by the creditor and 
remains unpaid in full or part];   

(i) issue object to any disability, corresponding to clauses (a) to (h), under any law in a 
jurisdiction outside India; or   

(j) has a connected person not eligible under clauses (a) to (i).  

Explanation6[I]. — For the purposes of this clause, the expression "connected person" 
means—  

(i) any person who is the promoter or in the management or control of the resolution 
applicant; or   

(ii) any person who shall be the promoter or in management or control of the business of 
the corporate debtor during the implementation of the resolution plan; or   

(iii) the holding company, subsidiary company, associate company or related party of a 
person referred to in clauses (i) and (ii):    

[Provided that nothing in clause (iii) of Explanation I shall apply to a resolution applicant 
where such applicant is a financial entity and is not a related party of the corporate debtor:  
Provided further that the expression "related party" shall not include a financial entity, 
regulated by a financial sector regulator, if it is a financial creditor of the corporate debtor 
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and is a related party of the corporate debtor solely on account of conversion or substitution 
of debt into equity shares or instruments convertible into equity shares, prior to the 
insolvency commencement date;] 1[Explanation II—For the purposes of this section, 
"financial entity" shall mean the following entities which meet such criteria or conditions 
as the Central Government may, in consultation with the financial sector regulator, notify 
in this behalf, namely:—   

(a) a scheduled bank;   

(b) any entity regulated by a foreign central bank or a securities market regulator or other 
financial sector regulator of a jurisdiction outside India which jurisdiction is compliant 
with the Financial Action Task Force Standards and is a signatory to the International 
Organisation of Securities Commissions Multilateral Memorandum of Understanding;   

(c) any investment vehicle, registered foreign institutional investor, registered foreign 
portfolio investor or a foreign venture capital investor, where the terms shall have the 
meaning assigned to them in regulation 2 of the Foreign Exchange Management 
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2017 
made under the Foreign Exchange Management Act, 1999 (42 of1999);   

 (d) an asset reconstruction company register with the Reserve Bank of India under section 
3 of the Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 (54 of 2002);   

(e) an Alternate Investment Fund registered with Securities and Exchange Board of India;  

 (f) such categories of persons as may be notified by the Central Government.]” 
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UNDERTAKING 

(To be executed on stamp paper) 
 
To, 
Dear Sir, 
 
SUBJECT: UNDERTAKING FOR EQUITY PARTICIPATION 
 
This is in relation to the corporate insolvency resolution process of MT Educare Ltd. In 
response to the public advertisement in [Insert name of newspaper], dated [  ] and/or [Insert 
name of newspaper.], dated [ ] (―Advertisement‖) inviting expressions of interest (EoI) for 
submission of resolution plans (―Resolution Plan‖) for the Corporate Debtor undergoing 
corporate insolvency resolution process as per the provisions of the Insolvency and Bankruptcy 
Code, 2016 (―IBC‖), we have submitted an EoI as a consortium. The members of the 
consortium are as follows: [Insert names of the members of the consortium and indicate the 
lead member] 
 
As required in terms of the EoI, we agree and undertake that we will hold at least [26% / 10% 
(lead member to choose 26% and other to choose 10%)] equity participation in the consortium. 
We further agree and undertake that all the members of the consortium shall be jointly and 
severally responsible for compliance with the terms of the invitation for submission of EoI, the 
request for resolution plan and the resolution plan submitted by the consortium. 
 
 
SIGNED AND DELIVERED by [insert] 
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“ANNEXURE – “F” 
 

UNDERTAKING BY RESOLUTION APPLICANT 
[On stamp paper] 

 
To,  
Ashwin Bhavanji Shah  
Resolution Professional in the matter of MT Educare Ltd 
001, Gautam Dhara CHS, Edulji Road,  
Charai, Thane -400601 
E-mail: mteducare.cirp@gmail.com, ashwin@caashwinshah.com  
 
Dear Sir, 
 
Sub: Resolution Applicants ‘undertaking in relation to the invitation for expression of interest 
by the Resolution Professional published on 8th January 2024 (―Invitation for EoI) pursuant 
to the Insolvency and Bankruptcy Code of 2016 (―Code) and the Insolvency and Bankruptcy 
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 as 
amended and as applicable from time to time (IBC IRP Regulations) and the process 
prescribed thereunder (Resolution Process) 

 
1. We, [Insert name of the Resolution Applicant] (Resolution Applicant), refer to the 

Invitation for EoI and our expression of interest pursuant to the same dated [●] (―EoI) 
and provide our unconditional acceptance of the terms and conditions of the Invitation for 
EoI as amended from time to time in accordance with the procedure set out under the Code 
and the IBC IRP Regulations. Further and in relation to the said Invitation for EoI and the 
requirements as set out in the Code and the IBC IRP Regulations, the Resolution Applicant 
undertakes, agrees and acknowledges that the Resolution Applicant (collectively, the 
―Undertaking): 
 

a. meets the criteria specified by the committee of creditors under clause (h) of sub-section 
(2) of Section 25 of the Code; 

 
b) does not contravene the provisions of Section 29A of the Code to the extent applicable by 

way of submission of the EoI and participating in the Resolution Process; 
 

c) shall upon any potential or actual contravention of any of the provisions of the Code or 
the IBC IRP Regulations, including any ineligibility or disqualification under the 
Resolution Process, immediately intimate the Interim Resolution Professional of the 
same; 

 
d) has submitted the EoI and other requisite information strictly as per the format 

prescribed in the Invitation for EoI, without any deviations or conditions and without 
setting out any assumptions or notes qualifying the EoI; 

 
e) has provided all information and data during this Resolution Process, in a manner that 

is true, correct, accurate and complete and no such information, data or statement 
provided by the Resolution Applicant is inaccurate or misleading in any manner; and 
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f) it shall maintain confidentiality of the information received as a part of the Resolution 

Process and shall not use such information to cause any undue gain or undue loss to 
itself or any other person and shall comply with the requirements under sub-section (2) 
of Section 29 of the Code. 

 
2.  In addition to the undertaking set out under clause 1 (e) above, the Resolution Applicant 

confirms that all the confirmations, declarations and representations made in the EoI are 
valid as on the date of this Undertaking and acknowledge that the discovery of any false 
information or record at any time will render the Resolution Applicant ineligible under the 
Resolution Process and liable to forfeit any refundable deposit and attract penal action 
under the Code. 

 
 

 
Thank you. 
Yours sincerely, 
 
…………………………………….. 
Rubber stamp/seal of the Resolution Applicant 
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