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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex
Mumbai-400001 Bandra (E), Mumbai-400051

Scrip Code: 533543 Symbol: BROOKS

Sub: Outcome of Board Meeting

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations")

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company in its Meeting held on Saturday, May 18,
2024 have discussed and approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and year ending March 31, 2024,

In this regard, we are enclosing herewith the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
financial year ended on March 31, 2024 along with the Auditor's Report thereto

2. Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 2023-2024;
The Board Meeting commenced at 3:00 P.M and concluded at 5.10 P.M.
We request you to kindly take the same on record.

Thanking You,
Yours faithfully
For BROOKS LABORATORIES LIMITED

Digitally signed
JAI by JAI VAIDYA

VAIDYA Eg;i:.os.w

17:16:33 +05'30'
Jai Vaidya
Company Secretary

Encl.: As Stated

Regd. Off & Works : Village Kishanpura, Baddi Nalagarh Road, Baddi (H.P.) - 174101 (India) Tele Fax .: 01795 236939
(CIN NO: L24232HP2002PLC0O00267), E-mail : investors@brookslabs.net, Website: www.brookslabs.net
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Statements of Audited Financlal Results for the Quarier and Year Ended 31st March 2024

Revenue from operations 1T7217 | 217486 | 126141 794861 5,553.80 177247 | 117486 1,261.41 794861 632046
Other Income 5.3 15.50 272 95.56 1 65.36 15.50 172 8555 215
Total income 1,837.53 | 210018 | 126413 | 804416 556533 183753 119016 | 126413 | 804416 | 6,341.61
2|Expenses
(a) Cost of materials consumed 97421 12085 BAIES | 44728 323284 ar421 1,208.58 83355 447228 415453
{b) Purchase of Stock in Trade e 289.95 5866 | 104082 611.99 31.08 26995 5468 1,049.82 487.24
{c) Change in inventories of finished goods, work-in-progress and stock- (13.35) .33 (7163) 132,80 200,90 (12.35) 47.33 (71.63) 139.80 418.45
in-trade
(d) Employess benefits expenses 22758 28392 2622 105406 115442 22758 28392 20622| 105408 17M.16
(e} Finance Costs 743 na 1843 B4 g T6.67 743 axn 1643 84 49 218.32
{f) Dep and 4563 4348 4355 1.3 17174 4583 4348 4155 177.33 702,68
(g} Other expenses 23460 23528 226.54 fos 93538 | 23480 | 23528 22654 91082) 216791
Total Expenses. 180718 | 2129.81 133532 |  7,888.70 6,383.64 l.ﬂ_ﬂ' A9 1120.81 133532 | 7ese70| 988320
3| Profiti{Loss] befora Share of Profit | [Loss) of Assoclate, 3034 80.35 mmt 155.48 (818.31) 60.35 18)| 15548 (3,541.68)
exceptional ilem and tax
4|Share of Profit / (Loss) from Joindy controlled entities and associates - (590.94) (445.62) (357.88) ﬂ.?l!m]l (330.98)
Profiti(Loss) before Exceptional item and tax 30.34 §0.35 [T1.1 155.48 (818.31 .2 .| 956, 8726
5|Exceptional items - - - - | - ! - - - 3567
| ProfitiLoss) from ordinary actvities before tax 3034 6035 M1 156.48 (#18.31)]  (se0.80)|  {385.27) 428, [1,956.60 837,
7|Tax Expenss:
Deferred Tax Liability | (Assets)(Refer note 6) - - - - - - - . (732.40)
MAT credit reversal - - - - - - - - - -
Tax of asrier yaare - ! & 2580 2 - 159 S 259 -
8| Net Profiti(loss) after tax 30.34 5178 [1.09)] 15247 18.31 387.86) 425 95919 104,
9| Other Incoma
Items That will not be reclassified into Profit or loss
Actuarial Gainf (Loss) on Defined Benefit Plans (Net of Tax) 4.33) - (4.10) (4.33)) [4.10) 4.39) . (4.10) 4.33) (4.10)
10| Total Comprehensive income for the period 201 57.76 {r@] 148.54
Net Profit attibutable to
Owners of equity . - - - - (2.088.18)
Non Controling Inlerest . . . . . . . . - o154
Other C: shensive Income atiributabls to : -
Owners of equity 8 B . : = (4.33) ~ (3.28) (4.33) {4.10)
Total Income w® -
Owners of Equlty " = - - - . - (433.14) . 2,093.28)
MNon Controling Interest - - - - - - - - - (1,015.41)
11 |Paid-up squlty share capital (Face Value of Rs. 10 sach) 282467 | 282487 | 247028 | 262467 | 247028 | 282467 | 262467 | 247028 262467 247028
12|Reserves (excluding Revaluation Reserve) as shown in the Audited 320781 320781 403003| 320761 403003| 4025805| 492505 62772 492505| 627872
Balance Sheet of previous year.
13|Eamings pershare (of Rs. 10/- each) - =
|g) Basic 0.10 023 {0.29) 058 (3.32) {3.77) {1.51) [1.74) ({7.67) (12.57}
|EJ Diluted 010 023 0.29)] 058 m:gl @m (1.51) (1.74 @67 (125
Notes:

1 Tha above Financlal Results of the Company have been reviewed by the Audil commitise and approved by he Board of Directors at their respective meeting held on May 18, 2024

:mwmmmmmmmmmmwrlmmmmmmafmmmumamannnnmmuwmnenmur
Reguiation 33 of the SEBI (Listing Obligation & Disdosure Reqy 2015 (as ded) and SEBI Circular Dated Sth July, 2016

3 The Board of Direclors at ils mesting heid on July 18, 2023, has infer alia considered and approved the righis issue of 15,43,926 fully paid-up Equity Shares at issus price of Rs.75 per equity share [including a
premium of Rs. 65 per Equity Share] for amount aggregaling up to Ris. 1,157.94 lakhs. Subsequently, Rights ssue Letter of Offer (o) was filed on August 1, 2023 with BSE Limited (BSE), August 2, 2023 with
National Stock Exchange of India Limited (NSE) and August 3,2023 with Securities and Exchange Board of India (SEBI). The company has alloled the shares on August 28, 2023 The Right Issue proceecs wers fully
utilised for abjacts menfioned in Letter of offer dated July 18, 2023.

4 The Consolidated Financial Riesults have been prepared in accordance with Ind AS 110 on "Consolidaled Financial Statements’ and ind AS 28 on “investments in Associates and Join! Ventures”,

smmmmmu.mnmmmwaMMmmmmmmm;mmmﬁmmmmmmmmwpmm

has accounted accordingly subssquent to loss of control. Hence the current year consclidatad figures ar not comparable with previous year
& In the absencs of future tacable profil, The Holding Company has not racognised deferred tax asset on its busi e tion in with Ind Ag 12° Incoms taxes”
7 The Company opéarates i ble busin ie"Ph ticals”
8 Figures of L poring q has been fiad! regrouped wherever necessary to comespond with the figures of the current quanteryear.
For and on Behalf of the Board ",
Piace : Baddi

Date : 18th May 2004
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Statement of Assets & Liabilities as at 31st March, 2024

(Rs. In Lakhs)

ASSETS

1 | Non Current Assets
(a) Property, Plant and Equipment 1,307.22 1,40153 1,307.22 1,40153
(b) Capital work in progress + " = ]
(c) Right fo use Assets 52.79 79.36 52.79 79.36
(d) Intangible asset 7.3 19.88 7.3 19.88
(e) Intangible asset under Development 3 7 2 -
(f) Financial Assets
(i) Investments 4,685.95 4,685.16 4,291.33 6,402.60
(ii) Security deposits 4295 3157 42.95 357
(ii) Other Financial Assets 1331 16.85 13.31 16.85
(g) Income Tax Assets (Net) 224 80 24731 224.80 24731
(h) Deferred tax asset (net) - & 4
(i) Other Non Current Assets 4 . :
Total Non - Current Assets 6,334.33 6,481.66 5,939.71 8,199.10
2 | Current assets
(a) Inventories 961.08 1,130.32 961.08 1,130.32
(b) Financial Assets
(i) Trade receivables 1,631.62 1,275.42 1631.62 1,215.42
(i) Cash and Cash Equivalents 12.55 232 1255 232
(iii) Bank Balances other than cash & cash equivalents 56.79 105.21 56.79 105.21
(iv) Securiy deposit 1158 - 1158 3
(v) Other Financial Assets 176.51 30.29 176.51 30.29
(c) Other Curent Assets 254.70 217.07 254.70 217.07
Total Current Assets 3,104.83 2,760.63 3,104,83 2,760.63
TOTAL ASSETS 9,439.16 9,242.29 9,044.54 10,959.73
B | EQUITY AND LIABILITIES
1 | Equity
(a) Equity Share Capital 2624.67 2470.28 2,624.67 2470.28
(b) Cther Equity 4,328.48 3.207.61 3.933.86 4,925.05
Equity attributable to Owners of the Company 6,953.15 5,677.89 6,558.53 7,395.33
Non-Controlling interests - - = =
Total Equity 6,953.15 5,677.89 6,558.53 7,395.33
Liabilities
2 | Non-current liabilities
(2) Financial Liabilities
(i) Lease Liability 35.65 60.22 3565 60.22
(ii) Other Financial Liabilities 53.06 55.93 53.06 35.93
(b) Provisions 92.54 146.12 92.54 146.12
Total Non - Current Liabilities 181.25 262.21 181.25 262.27
3 | Current liabilities
(a) Financial Liabilities
(i) Borrowings 504.20 566.35 504.20 566.35
(ii) Lease liability 24.34 24.65 24.34 24 65
(ili) Trade Payables -
- Due to micro and small enterprises 794,69 871.15 794.69 871.15
- Due to Others 749.64 1,465.89 749.64 1,465.89
(iv) Other Financial Liabilties 116.64 127.85 116.64 127.85
{b) Other current liabilities 5122 114.44 51.22 114.44
(c) Provisions 64.03 131.80 64.03 131.80
Total Current Liabilities 2,304.76 3,302.13 2,304.76 3,302.13
TOTAL EQUITY AND LIABILITIES 9,439.16 9,242.29 9,044.54 10,959.73
For Brooks Laboratories Li
rinle
.___,_.—-"'
Place : Baddi Singh Rana
Date . 18th May 2024 Din : 10289384

Whole Time Director




Brooks Laboratories Limited

Regd Office: Village Kishanpura, Nalagarh Road, Baddi, Dist. Solan H.P.-174101
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E-mail : investors@brookslabs.net | Website: www.brookslabs.net

Cash Flow Statement for the period ended 31st March, 2024

(Rs. In Lakhs)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net (loss) / profit before tax 155.46 (818.31) (1,956.60) (3,837.00)
Adjustments for

Depreciation and amortisation expense 177.33 171.74 177.33 702.68
Finance cost 84.49 76.67 84.49 218.32
Interest income . (7.36) (7.22) (7.36) (9.21)
Notional Income from corporate guarantee in favour of associate ‘ (2.95) (3.10) (2.95) (3.10)
Gain on revaluation of investment (0.79) (0.81) (0.79) (0.81)
Commission on corporate guarantee (65.00) - (65.00) .
Gain on Loss of Control | - 2 (35.67)
Share of Profit / (loss) of Associates and Joint Venture - - 2,112.06 330.99
Dividend from current investments (0.40) (0.40) (0.40) (0.40)
Sundry Balances written back (3.73) . (3.73) 19.06
Provision/(reversal) for Expected credit loss (15.86) 38.63 (15.86) 38.65
Unrealised Foreign Exchange Gain (2.01) 0.05 | (2.01) 0.05
Operating profit before working capital changes 319.18 (542.75) 319.18 (2.576.44)
Adjustments for changes in working capital:

Decrease / (increase) in Trade Receivables (338.34) 189.43 (338.34) (268.73)
Decrease / (increase) in Inventories 169.23 528.45 169.23 328.60
Decrease / (increase) in Other Assets (37.63) 82.68 (37.63) (227.80)
Decrease / (increase) in Other Financial Assets (171.57) 153.67 (171.57) 134.53
(Decrease) / Increase in Trade and Payables (788.94) (237.69) (788.94) 1,083.78
(Decrease) / Increase in Other Financial Liabilities 49.00 (31.18) 49.00 (34.35)
(Decrease) / Increase in Other Liabilities (63.22) (103.50) (63.22) 47.29
(Decrease) / Increase in Provisions (125.69) 35.02 (125.69) 79.36
Cash generated from / (used in) operations (987.98) 7413 (987.98) (1,433.76)
Direct taxes paid (net of refunds received) 19.92 (19.28) 19.92 (15.26)
Net cash (used in) | from generated from operating activities (968.06) 54.85 (968.06) (1,449.02)
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (43.90) (46.75) (43.90) (46.75)
Net (investments in)/ proceeds from bank deposits (having original maturity of more 5197 (0.84) 51.07 86.62
than three months)

Interest received 9.74 7.33 9.74 9.21
Dividend received 0.41 040 0.41 0.40
Net cash (used in) / generated from investing activities 18.22 (39.86) 18.22 49.48
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds by Minority Interest - : " 1,762.90
Proceeds/ (Repayment) from borrowings (net) (62.15) 74.05 (62.15) (383.52)
Proceeds from Issue of Equity Shares (Including premium net off issue related

expense) 1,126.72 - 1,126.72 -
Repayment of Lease Liabilities (24.88) (19.70) (24.88) (19.70)
Finance costs paid (79552) (75.40) (79.62) (218.32)
Net cash (used in) | from financing activities 960.07 (21.05) 960.07 1,141.36
Net increase / (decrease) in cash and cash equivalents 10.23 (6.06) 10.23 (258.18)
Cash and cash equivalents at the beginning of the year 232 8.38 232 260.50
Cash and cash equivalents at the end of the year 12.55 2.32 12.55 232

Place : Baddi
Date : 18th May 2024

For and on Behalf of Board

— P

Bhushan Singh Rana

Din : 10289384

Wholetime Director




SGCO&Co.LLP

Chartered Accountants

Independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone Financial Results
of Brooks Laboratories Limited pursuant to Regulation 33 of the Securities and Exchange Board of
Indic (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Brooks Laboratories Limited

Opinion

We have audited the accompanying statement for the quarterly and year to date standalone financial results
of Brooks Laboratories Limited (the "Company") for the quarter ended March 31, 2024 and for the year ended
March 31, 2024 (the "Statement"), attached herewith, being submitied by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Reguiations”).

In our opimon and to the best of our information and accordlng to the explanations given to us, the Statement:

i, re presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard, and

ii.  gives atrue and far view in conformity with the recognition and measurement principles laid down in
the applicable Ind’an Accounting Standards and other accounting principies generally accepted in India
of the net profit, uther and total comprehensive income and other financial information for the quarter
and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs"} specified under Section 143(10)
of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards are further
descrined in the "Auditor's Responsibilities for the Audit of the Standalone Financial Resuits” section of our
repor.. We are indeperdent of the Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountanis of india together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have fulfitled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion

Management and Board of Directors' Responsibilities for the Standalone Financial Results
The Statement have been prepared on the basis of the standaione annual financial statements.

The Company's Management and the Board of Directors is responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit, other and total comprehensive incorme an

4A, Kaledonia, Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, E-mail. info@sgco.co.in
Andheri (East), WWW.SgC0.€0.in

Mumbai - 400 069
Mumbai « Delhi




SGCO&Co.LLP

Chartered Accountants

other financial information in accordance with the applicable Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
" to the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Board of Directors.

In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern.
and using the going concem basis of accounting unless the Management and the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic altemnative but to do so.

The Management and the Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected fo influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether




SGCO& Co.LLP

Chartered Accountants

the Company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Board of Directors.

e Include on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
-conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters
i.  The Statement includes the figures for the last quarter of the current and previous financial year are the
balancing figures between audited figures in respect of the full financial years and the published year to
date figures up to the end of third quarter of the current and previous financial year.
Our opinion is not modified in respect of these matters.

ForSGCO&Co.LLP
Chartered Accountants
Firm Registration Number: 112081W/W100184

Suresh Murarka
Partner

Mem No: 044739 . <o
UDIN: 240 Ly 939 Q-aRicL01usq
Place: Mumbai

Date: 18" May 2024
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iepandent Auditors’ Report on the Quarterly and Year to Date Consolidated Financial Results of
Brooks Laborateries Limited Pursuant tc the Regulation 33 of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

Te
The Board of Directors of
Brooks Laboratories Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results
of Brooks Laboratories Ltd. (“Holding Company”) and its Jointly controlled entity and its associates for the
quarter ended March 31, 2024 and for the year ended March 31, 2024 (the "Statement”), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Boaid of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
{“the Listing Regulations”).

In our opinion and to the best of our information and according fo the explanations given to us, and based on
the consideration. of the reports of the other auditors on separale audited financial statements of Jointly
conirolled entities and associates, the aforesaid Statement:

a. Inciude the financial results of the following entities:
1. Brooks Laboratories Limited {Holding Company)
2. Brooks Steriscience Limited (Jointly controlied Entity)
3. Steribrooks Penems Private Limited (Associate Company)

b. ale srasented in accordance with the requirements of Regulations 33 of the Listing Regulations in this
regaid; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
apnlicable Indian Accounting Standards and ofher accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information for the year ended March
31, 2024,

Basis for Gpinion

We conducted our audit in accerdance with the Standards on Auditing (“the SAs”) specified under Section
142{10) of the Companies Act, 2013 (“the Act"). Cur responsibilities under those Standards are further

4A, Kaledonia, Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, E-mail. info@sgco.co.in
Andheri (East), WWW.Sgco.co.in
Mumbai - 400 069

Mumbai « Delhi
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described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits” section of our
report. We are independent of the Company, its jointly controlled entity, and its associates in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of india together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibiliies in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matler” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results
The Statement have been prepared on the basis of the consolidated annuat financial statements.

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its associates in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulations 33 of the Listing Regulations. The respective Management and the Board
of Directors of the entities included in the Group, of its jointly controlied entity and of its associates are
responsibie for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of their respective entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controis that were operating effectively for ensuring the accuracy and compieteness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Management and Directors of the Holding Company, as aforesaid

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associales are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group, of its jointly controlled entity and
of its associates are responsible for overseeing the financial reporting process of their respective entities.
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
materia! misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected fo influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that s sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resuiting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the Company has adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such conirois.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a
going concem. If we conclude that a material uncertainty exists, we are required {o draw attention in our
auditors’ report o the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusicns are based on the audit evidence obtained up 1o the date of our auditors’
report. However, future events or conditions may cause the Group and its associates to cease {o continue
as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.
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Obtain sufficient appropriate audit evidence regarding the financial results/ information of the entities
within the Group and its associates to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and the respective
auditors communicate with those charged with governance of such other entities included in the
Statement of which other auditors are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We aiso performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March
29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicabie.

Other Matters

a.

The Statement includes the audited financial results of its jointly controlled entity, Brooks Steriscience
Limited, whose financial statements include the group share of net loss of Rs. 991.02 lakhs and net loss
of Rs. 2,111.75 iakhs for the quarter and year ended March 31, 2024, respectively, as considered in the
Statement, which have been audited by its independent auditor. The independent auditor reports on
financial statements of this entity have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this jointly controlled
entity, is based solely on the report of such independent auditor and the procedures performed by us are
as stated in the "Responsibilities of the Auditors for the Audit of the Consolidated Financial Result" section
of this report.

The Statement also includes the unaudited financial results of its associate Steribrocks Penems Private
Limited, whose financial stalements reflect Group’s share of total net profit of Rs. 0.09 lakhs and net loss
of Rs. 0.31 lakhs for the quarter and year ended March 31, 2024, respectively as considered in the
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Statement which has not been audited and have been furnished to us by the Management.

¢. The Statement includes the figures for the last quarter of the current and previous financial year are the
balancing figures between audited figures in respect of the full financial years and the published year o
date figures up to the end of third quarter of the current and previous financial year.

Our opinion is not modified in respect of these matters.
ForSGCO&Co.LLP

Chartered Accountants
Firm Registration Number: 112081W/W100184

Suresh Murarka
Partner

Mem No: 044739

UDIN: 240443398k ARK Y5 yq
Place: Mumbai

Date: 18% May 2024
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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex
Mumbai-400001 Bandra (E), Mumbai-400051

Scrip Code: 533543 Symbol: BROOKS

Sub: Declaration regarding Unmodified opinion on Audited Financial Statements.

Dear Sir/Madam,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm and declare that the Statutory Auditors of the Company, SGCO & Co. LLP,
Chartered Accountants, have issued Audit Report with Unmodified opinion on Audited Financial Results
(Standalone and Consolidated) for the financial year ended March 31, 2024.

We request you to kindly take the same on record.

Thanking You,
Yours faithfully

For BROOKS LABORATORIES LIMITED
DURGA Digitally signed by

DURGA SHANKAR

SHANKAR  mammy
Date: 2024.05.18

MAITY 17:17:22 405’30
Durga Shankar Maity

Whole Time Director
DIN: 03136361

Regd. Off & Works : Village Kishanpura, Baddi Nalagarh Road, Baddi (H.P.) - 174101 (India) Tele Fax .: 01795 236939
(CIN NO: L24232HP2002PLC0O00267), E-mail : investors@brookslabs.net, Website: www.brookslabs.net
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