JCT LIMITED

Corporate Office: 60 1. Prabhat Kiran, 17 Rajendra Place, New Delhi-110008
Phone: 46290000; Fax: 25812222

Website: www.jel.co.in

E-mail:jetdelhi@jctitd.com’ jetsecretarial@jctitd.com

Date: 30.06.2023

Department of Corporate Services, i
Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400001

Sub: Outcome of the Board Meeting held on 30.06.2023

Scrip Code: 500223
Dear Sir,

In continuation of our letter dated 23.06.2023; we wish te inform you that the Board of Directors of the
Company at its meeting held today, 30.06.2023, has inter-alia, transacted the following business(s):

1. Approved the Audited Financial Results for the Quarter and Year ended 31% March, 2023 subject to the
approval of shareholders. Copy of same is enclosed for your reference.
2. Approved the Re-appointment of Internal Auditor and Secretarial Auditor of the Company for the

Financial Year 2023-24.
Approved the Re-appointment of Cost Auditor of the Company for the Financial Year 2023-24.
74" Annual General Meeting of the Company to be held on Monday, the 21* day of August, 2023 through
Video Conferencing/ Other Audio Visual Means ("VC/0AVM") Facility.

5. Register of Members and Share Transfer Books would remain close from 15.08.2023 upto the date of
Annual General Meeting i.e. 21.08.2023 (both days inclusive).

Meeting Commencement Time: 12 PM
Meeting Conclusion Time: 05:20 PM

This is for your information and record please.

Thanking you
FOR JCT LIMITED
KANWAR  pomnsmessr . ”
NITIN gNtG‘HZOB 06.30 . O
SINGH 173732 40550
; Kanwar Nitin Singh
ENCL: AA (Company Secretary)

Regd. Office: Village Chohal, Dist. Hoshiarpur (Punjab)
CIN No. L17117PB1946PLC004565
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S.P. CHOPRA & CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495
Fax: 91-11-23713516
ICAT Regn. No. 000346N

Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor's Report on the Quarterly and Year to Date Audited
Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,

The Board of Directors of JCT Limited,
Report on the Audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of JCT Limited (the "Company") for the quarter ended March 31, 2023 and for
the year ended 31 March, 2023 ("Statement"), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, of the
total comprehensive loss and other financial information of the Company for the
quarter ended 31 March, 2023 and of the total comprehensive loss and other
financial information of the Company for the year ended 31 March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics jssued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis our opinion.




Emphasis of Matters
We draw attention to the following matters in the Notes to the financial results:

Note A.3 : regarding preparation of the financial results on going concern basis in
the presence of certain events/conditions indicating the existence of
uncertainty on the Company’s ability to continue as a going concern,
on the grounds as fully described in the said Note.

Note A.6: regarding the adjustment, if any required due to non-
confirmation/reconciliation of balances in the accounts of the parties,
which in view of the management will not have a material impact, and
will be accounted for in the period of confirmation / reconciliation.

Our opinion on the Statement is not modified in respect of the above matters.
Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for thg preparation and presentation
of the Statement that gives a true and fair view of the net loss and total comprehensive
loss of the Company and other financial information in accordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements ctan arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

=

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may ¢ast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we- are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our concdlusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, whether the Statement represents the underlying transactions and
events in a manner that achieves the fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical reguirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

5

The Statement includes the results for the quarter ended March 31, 2023 and the
corresponding quarter ended in the previous year as reported in these Audited
Financial Results, which are the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current and previous financial year respectively, which
were subject to limited review, as required under the Listing Regulations.




ii. We draw attention to the fact that the corresponding figures for the quarter / year
ended 31 March, 2022 were audited by the predecessor auditor, who had expressed
unmodified opinion thereon vide their audit report dated May 28, 2022.

Our opinion on the Statement is not modified in respect of the above matters.

For S. P. Chopra & Co.
Chartered Accountants _

(Pawan K. G
Partne
Place : New Delhi M. No. 092529
Dated: June 30, 2023 UDIN: 23092529BGPGTK2555




JCT LIMITED
REGD. OFFICE : VILLAGE CHOHAL, DISTT, HOSHIARPUR {PUNIAB) 146024
Phone: 91-11-46290000: Fax:25812222 Website: www.jct.co.in, email-jctsecretarial@jctitd.com
(CIN NO. L17117PB1946PLCDO4SES)
STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2023
(Amount Rs. in lakhs)|
. e Particulars Quarter Ended Year Ended
31 2023 | 31 December, 2022 | 31 March, 2022 | 31 March, 2023 | 31 March, 2022 |
T {Audited) [ (Unaudited) (Audited) {Judited) {Audited) |
3) Revenue from operats 11,682 15,312 23,675 63,888 80,412
Other & (refer note A4) 148 818 3,153 1,420 4,481 |
Total Income (3 + b) 11,830 16,130 26,828 65,308 84,893
2
3) Cost of materials consumed 8,158 8,659 14,590 35516 49,787
b) Other manufacturing expenses 3528 3,864 4,003 16,106 16,077
<) Change in § es of finished goods and stockin process (403, 1,150 144 365 2,122
d] Employee benefits exp 2,091 2,291 2,550 9,104 9,692
e) Finance costs 1,343 1,044 1,313 4,388 5,149
f) Oepreciation and amortisation expense 81 265 327 1,167 1,334
Other 77 716 1,090 3,198 4,013
L 1T 15,775 17, 24,017 73,884 83,930
3 Profit before / after tax (1-7) (3,995)] & 2,81 __(8.538)]
4 [Other Income
a__|itemns that will not be reclassified as profit o loss
_Re-measurements gain on defined benefit plans 162 47 63] 301 1
- Fair value of investments through OCI ﬁ S| d ﬂ
- Fair value of Land through OC1 2 ] - 24 -
Other Comprehensive income for the period / year 226 47| 68] 365/ —1‘1
5 __|Total Comprehensive (Loss) / Income for the period / year (3+44) (3, { 2,879 (8.171) 1,154
6 __|Paid up Equity Share Capital Rs. 2.50/- each 21,708 21,708 21,708 21,708 21,708
E H:;.Es:aﬁm-gmhwu-::: i ¢ (24363)) (16,168)
8 |Earning per share of Rs. 2.50/- each (Not annualised)
(1) Basic (in Rs.) 45 {0.21) 032 mql A 011
1(2) Diluted (in Rs.) 0.45 (0.21) 0.32 {0.98) // _ou

Place' New Delhi
Date: 30 June, 2023




(AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS & LIABILITIES

| Quarter Ended

SLNo. PARTICULARS |31 March, 2023| 31 Dec., 2022

(Audited) | (Unaudited)

:H;:o {Textiles 5729 8776
) INylon Filament Yam 5953 6536

Total Income from Operations 11,682 15312

E Textiles (.720)] (611}

Less: (i) Finance costs {1,343 {1,044

(Add)/ Less: (] Finance costs
(1] Other Un-aliocable income/{xpenditure] net off 20 741

(Loss) / Profit before Tax _ (3.945)] (1,859)]

{2l lextiles 60,840 451

}___|Nylon Filament Yarn 18,348 21,029

(¢) __ |Unallocated 1576 1531

Total segment assets iy 764 “:@

2spment lishiities
{a) Textiles 33,827 30,937

(5] __|Nlon Filament Yarm 17,372

_1689% |
(=] Unallocated 2,543 2,985
[Futel saprmerst Wabiihies s So818 |

Al

The above financial results have been reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at|
their respective meetings held on 30 June, 2023,

These finandial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the|
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

A3

{management is strongly hopeful that the Company would have ability and adequate resources to continue its operational existence for the|

The accumulated losses of the earlier years and the substantial losses during the current year which are mainly owing to high finance cost and)

sale of part its non-core land at Hoshiarpur, and is in advanced talks with some other parties for the sale of other portion of land. The proceeds of|
these sale of lands will improve its firancial position [ performance significantly, and once its finandial position is improved, the Company is]
hopeful of gradually improving its operations and take the other strategic initiatives to improve its cost of operations, and therefore, the

f able f A dingly, the financial results are prepared on a going concern basis.




The Company during the earlier year ended 31 March, 2022 had sold one of its property in Mumbai, and land at Sriganganagar at the sale|
proceeds of Rs. 3,971 42 lakhs resulting in profit of Rs. 3,888.90 lakhs. Further, during the previous quarter ended 31 December, 2022, the
Company has sold one of its property In Mumbai, at the sale proceeds of Rs. 725.66 lakhs (Rs. 657.66 lakhs received as advance in the earfier
years and Rs. 68.00 lakhs received during the previous quarter), resulting in profit of Rs. 725.01 lakhs. These income on sale of land and property}
are included in the ‘Other Income’.

| The Income tax authorities had carried out a search and seizure action under Section 132 of the Income tax Act, 1961 at the premises of th
Company, its managerial personnel, and some of its executives in the earlier year. During the search proceeding various documents /

were seized and thereafter the investigation is going on and the information and details / documents as sought by the authorities from time t
time are being provided by the Company. The said matter is under investigation and so far the department has reassessed the income for th
assessment year 2021-22, and raised the demand of Rs. 62.63 lakhs considering certain income as unaccounted based on the documents
during the search. The said demand raised by the department has been contested by the Company by filing the appeal before CIT{Appeals).
Company and its advisors are of the view that the ultimate outcome of the said investigation will not have any material adverse impact,
presently no cash outlays / reimbursement / payout are expected in respect of the said matter. As such, the impact thereof, if any required,
be taken in the year of its final outcome/decision.

AS

The requests been sent to most of the parties under trade recelvables, advances, trade payables and others for confirmation of their balances.
H er, due to non-receipt of the response from the parties, these balances are subject to confirmations / reconciliation. Adjustments, if any,

required on account of the same will be accounted for in the period of confirmation / reconciliation, which in view of the management will not
have a material impact.

AT

The figures for the quarter ended 31 March, 2023 and the corresponding quarter ended in the previous year are the balancing figures bet
audited figures of the full financial year and published unaudited year to date figures up to the third quarter of the current and previous financial
year respectively, which were subjected to limited review.

AB

The figures of the previous period/year have been regrouped/reclassified, wherever considered necessary, to confirm to current

classification, ~—

Place: New Delhi
Date: 30 June, 2023




JCT LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH, 2023

{Amount Rs. in lakhs)
Asat Asat
Particulars o = 2 23
1 Non-Current Assets
Property, Plant and Equipment 55,989 56,781
Capital work in progress 153 115
Intangible Assets 1 36
Right of use Assets 124 86
Financial Assets
- Investments 187 147
- Loans 1 1
- Other Non-current Financial assets 364 350
Non-current tax assets (net) 157 101
Other non-current assets 98 57,084 218 57,835
2 Current assets
Inventories 15,044 16,503
Financial Assets
- Investments 1 n
- Trade receivabies 3278 e 5,980
- Cash and cash equivalents 18 ]
- Bank balances other than cash and cash equivalents 881 1,073
-Lm - -
- Other current financial assets 516 725
Other current assets 3,932 23,680 3,805 28,176
3 Assets classified as held for sale
TOTAL ASSETS — o
EQUITY AND LIABILITIES
Equity
Equity Share Capital 21,708 21,708
Other Equety 5&14 27,022 1a,us 35,193
Liabilities
1 Non-current liabilities
Financial Liabilities
Borrowings 2893 5,354
- Lease Liabilities 73 46
- Other non-current financial labilities 3,285 4514
Provisions 3,254 9,505 3421 13,335
2 Current liabilities
Financial Liabiiities
- Borrowings 16,758 12,788
- Lease Liabilities 58 46
- Trade Payables
a. total outstanding dues of micro enterprises and
small enterprises 3,997 3,087
b. total outstanding dues of creditors other than micro
enterprises and small enterprises 9,193 10,856
Other current financial liabilities 11,548 8,942
Other current liabilities 2,100 1,175
Provisions 583 44,237 589 37,483
TOTAL EQUITY AND LIABILITIES 57“

Place. New Delhi
Date: 30 june, 2023




JCT LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2023
{Amount Rs. in lakhs)
Year Ended Year Ended
Particulars 31 March, 2023 31 March, 2022
Amount Total Amount Tolal
A CASH FLOW FROM OPERATING ACTIVITIES
Mot (Loss) / Profit before tax as per Statamaent of Profit snd Loss 8,536)| %3
Adjustments for
Depreciation and amortt 1167 1334
Finance costs (net] 4388 5,189
Bad debts written off (net of imparment sliowance) - B
impai ion for ads ete 28
Usbifities/provisions no longer required written back (116) (46}
Wisrnetineomm a12) (u9)|
Property, plant and equipment written off 3 21
Impairment loss on Asset (land) classified as heid for sale 23
Profit on sale of property, plant and equipment (net) {792)}
4566 2,555
Operating (loss) / profit before working capital changes a.970) 3,518
dj for working capital changes y
i £)/D inn 14597 (1.086)
(Increase)/Decrease in loans and trade recetvables 2,702 (a28
(increave)/Decrease in ather financial and non-financial assets 160 m.l
Increase/(Decrease) in trade payables sa| 97
Increase/(Decrease) in other financial abilities, non-financial babiities and provisions 2,254 1,935
Cach Genarated trom / (Used in) Working Capital Changes s (153
Cash Genersted from operstions 1,852 3,365
income Taxes (paid) / refund (net) 1s6)|
Nst Cash ganerstad from Operating Activities - A 1,79
L. CASH FLOW FROM INVESTING ACTIVITIES
" of property, plant and equip including capital work in progress’ 382) 263)
Sale/disponal of property, plant and equipment 856 4,074
Sale of Assets Held for Sale - 1+
Fived Deposits matured/made during the year ¢ 192 (108)|
Interest income 11 113
Net Cath genorated from invasting Activities m 3,902
Lr. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (Repayment) of Secured Borrowings 893 (1.735)
Proceeds / (Repayment] of U d Borrowings 85 {203)
Payments for the interest portion of the leass Kabilities {16) (16)
Payments fof the prinaipal portion of the lease fiabilities {u;l (a3
Finance costs 13.554) 15,385)
Net Cash outflow from Financing Activities € [0
Mot (decrsase) in cash and cash squivalents (A+8+()
Cash and cash @ P n . |I|L" : 7 b1l
Cash and cash equivalents {Cloting Balance) 18 79
to Statement of cash flows :
. Components of Cash and cash equivalents a3 under -
- Batance with Banios - Current Accounts 6 o
- Cash in Hand 12 10
18 73
Figures in brackets indicate cash outflow P ——
The above Statement of cash flows has been prepared under the indirect method set out in ind AS 7 - Statement of Cash Flows
Place: New Delhi
Date: 30 June, 2023




The Thapar Group

JCT LIMITED

Corporate Office: 601, Prabhat Kiran, 17 Rajendra Place, New Delhi-110008
Phone: 46290000; Fax: 25812222

Website: www.jct.co.in
E-mail:jctdelhi@)jctltd.com/ jctsecretarial@jctltd.com

June 30, 2023

BSE Limited

25th Floor, P] Tower,
Dalal Street, Fort,
Mumbai - 400001

BSE Code: 500223

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Results for the Financial
Year ended on 31st March, 2023

Ref: Regulation 33(3)(d) to the SEBI(LODR) Regulation, 2015
Dear Sir/Madam,

We hereby declare that the Statutory Auditors of the Company, M/s S.P. Chopra & Company, Chartered
Accountants (Firm Regd No. 000346N) have issued an Audit Report with Unmodified Opinion on Audited
Financial Results of the Company for the Quarter/Year ended on 31st March, 2023. The declaration is given
in compliance to second provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO/GN/2016-17/001
dated 25t May, 2016, applicable w.e.f. 1st April, 2016.

You are requested to kindly take note of the same.

For & on behalf of
JCT Limited,

Digitally signed by
KANWAR KANWAR NITIN SINGH

N |T| N SlNGH Date: 2023.06.30

17:37:53 +05'30'

Kanwar Nitin Singh
(Company Secretary)

Regd. Office: Village Chohal, Dist. Hoshiarpur (Punjab)
CIN No. L17117PB1946PLC004565



	dda82b3d04ed8e118f631f9078f4ac1928f15a5061f1cd2a7139da18658697d0.pdf
	dda82b3d04ed8e118f631f9078f4ac1928f15a5061f1cd2a7139da18658697d0.pdf
	Microsoft Word - Jct Reg 33

		2023-06-30T17:37:32+0530
	KANWAR NITIN SINGH


		2023-06-30T17:37:53+0530
	KANWAR NITIN SINGH




