
 
 

 

11th November,2022 

To, 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street ,Mumbai – 400001 
Tel:022-22721233/34 
Fax: 022-22722131/2037/2061/41 
Email: corp.relations@bseindia.com 
corp.compliance@bseindia.com 
 
Scrip Code: 532172  

To,                                                                                    
The National Stock Exchange Limited,                       
Exchange Plaza, BandraKurla Complex,                   
Bandra (East), Mumbai: 400051 
Tel: 022-26598235/36/452 
Fax: 022-26598237/38 
Email: cmlist@nse.co.in 
 
 
Scrip Code: ADROITINFO 

 

Sub: Outcome of Board Meeting 
 

Dear Sir/Madam 
 

The Meeting of Board of Directors of the Company held on Friday the 11th of November’ 2022 at 5:00 
P.M. IST at the Registered Office of the Company, the Board inter-alia considered and approved the 
following: 

 
1. Approved Un-Audited Financial Results of the Company for the quarter ended 30th September’2022 

(Standalone and Consolidated) after approved by its Audit Committee. Pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement) 
Regulation’2015, a copy of the Un-Audited Financial Results of the Company for the quarter ended 30th 
September’2022 (Standalone and Consolidated) along with Limited Review Report of Auditors of the 
Company is enclosed herewith. 

 
The Ind-AS compliant Unaudited Financial Results for the quarter ended 30th September’2022 and the 
Limited Review Report are also available in the website of the Company at 
https://www.adroitinfotech.com/news-room.html and are enclosed herewith for your kind perusal. 
Extract of Ind-AS compliant Unaudited Financial Results for the quarter ended 30th September’2022 
would be published in prescribed format in English and Telugu newspapers. 
 

2. The Board considered and approved the proposal for issuance of   shares as of Employee Stock Option 
Scheme in accordance with the provisions of SEBI (Employee Stock Option Scheme and Employee Stock 
Purchase Scheme) Regulations, and the Companies Act, 2013, as amended, subject to such 
regulatory/statutory approvals as may be required. 
Further a scheme is being proposed for the same  by the management which after being approved and 
finalized will be paced in the next Board meeting. 
Further intimation in regards to ESOS will be intimated to the Exchanges as and when discussed by the 
Board and the management. 

 
3. The Board considered and approved the appointment of Mr Arvind Dwivedi as CEO  of the company 

w.e.f 01.12.2022. 
 

4. The Company has received the in principal approval  for issue and allotment of (a) 10,00,000 (Ten 
Lakhs) Equity Shares by way of conversion of loan into equity shares; (b) 10,00,000 (Ten Lakhs) Equity 
Shares by way of preferential allotment of Equity Shares; (c) 10,00,000 (Ten Lakhs) Equity Shares by 
way of swapping of Equity Shares of the Company with the Equity Shares of Verso Altima India Private 
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Limited; (d) 58,00,000 (Fifty Eight Lakhs) share warrants on preferential basis from both the 
Exchanges  as on 10.11.2022 
 

5. The Company authorizes Mr Sudhakiran Sunkerneni Reddy (DIN-01436242) Managing Director to 
circulate the letter of offer as PAS-4 to all the allottees. 

 
The aforesaid meeting commenced at 5.00 P.M. and concluded at 11:00 P.M. IST 

 
 This is for the information and records of the Exchange. 

 
Please acknowledge the receipt of the same 
 
Thanking you. 
 
 









 RAO & SHYAM 
Chartered Accountants  

5-9-13, D No. 313 
Taramandal Complex, Saifabad 
Hyderabad –500004, India 
Tel: +91-40-23214060 
Mail Id: hyd@randsca.com 
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To the Board of Directors of Adroit Infotech Limited 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results 

(‘the Statement’) of M/s. Adroit Infotech Limited  (‘the Holding Company’) and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as ‘the Group’), (refer 
paragraph 6 below for the list of subsidiaries included in the Statement) for the quarter ended 
30 September 2022 and the consolidated year to date results for the period 1 April 2022 to 30 
September 2022, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (‘Listing Regulations’).  
  

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of the other auditors referred to in paragraph 5 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 
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5. We did not review the interim financial results of 2 subsidiaries and 1 Branch included in the 
Statement, whose financial information reflect(s) total assets of ₹ 582.26 lakhs as at 30 
September 2022, and total revenues of ₹508.98 lakhs and ₹845.36, total net profit after tax 
and total comprehensive income of ₹159.85 lakhs and ₹217.44 lakhs, for the quarter and half 
year ended on 30 September 2022, respectively, as considered in the Statement. These interim 
financial results have been furnished to us by the management, and our conclusion in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries and the 
branch is based solely on the reports provided by the management and the procedures 
performed by us as stated in paragraph 3 above. 

 
Further, of these subsidiaries, one subsidiary, is located outside India, whose interim financial 
results have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have not been reviewed, and have been furnished to us 
by the Holding Company’s management. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary is based solely on 
such unreviewed interim financial results. According to the information and explanations given 
to us by the management, this interim financial result are not material to the Group. The 
Holding Company’s management has converted the financial results of such subsidiary from 
accounting principles generally accepted in their respective country to accounting principles 
generally accepted in India. We have reviewed these conversion adjustments made by the 
Holding Company’s management. Our conclusion, in so far as it relates to the balances and 
affairs of this subsidiary is based on the conversion adjustments prepared by the management 
of the Holding Company and reviewed by us. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial results certified by the Board of Directors. 
 

6. The statement includes the results of the following subsidiaries: 
Verso Altima India Private Limited  
Adroit Infotech DMCC (Subsidiary Outside India) 
Adroit Infotech – Branch Outside India  
 

 
For RAO & SHYAM 
Chartered Accountants 
FRN: 0068186S 
 
 
 
 
Kandarp Kumar Dudhoria 
Partner 
M. No. 228416 

UDIN: 22228416BCWRQJ7045 
Date: 11-11-2022 
Place: Hyderabad 

 







 RAO & SHYAM 
Chartered Accountants  

5-9-13, D No. 313 
Taramandal Complex, Saifabad 
Hyderabad –500004, India 
Tel: +91-40-23214060 
Mail Id: hyd@randsca.com 

 
 

 
www.randsca.com 

HYDERABAD|VISAKHAPATNAM (H.O.) 
 

To 
The Board of Directors 
Adroit Infotech Limited  
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of M/s. Adroit infotech Limited (‘the Company’) for the quarter ended 30 September 
2022 and the year to date results for the period 1 April 2022 to 30 September 2022, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

 
For RAO & SHYAM 
Chartered Accountants 
FRN: 006186S 
 
 
 
 
Kandarp Kumar Dudhoria 
Partner 
M. No.: 228416 

 
 
 
 
 
 
 
 
UDIN: 22228416BCWRGD5454 
Hyderabad November 11, 2022 

 


