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BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading, Rotunda, Building, 
PJ Towers, Dalal Street, Fort, Mumbai - 400001 

Scrip Code - 542376 
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Email: info(ci)spacapilal.colll 

Sub: Outcome of the Meeting of Board of Director held on 09'" November, 2023 

Dear Sir/Madam, 

This has reference tn Ilill letter Dated: November 4, 2UZJ 

Pursuant to the provisions of the Regulaliull 30, 33 and 52 read with Schedule 1lI and other 
applicable provisions of Securities and Exchange Board of India [Listing Obligations And Disclosure 
Requirements] Regulations, 2015, as amended ("Listing Regulations") (as amended from time to 
time), we hereby inform you that the Board of Directors of the Company at their Meeting held on 
today Le, 09'" November, 2023 have, inter-alia, approved the Unaudited Standalone and 
Consolidated Financial Results of the Company for the half year and Quarter ended 30 t" September, 
2023. 

In this Regard, Please find the said Results along with the Limited Review Report(s) thereon, issued 
by the Statutory Auditors of the Company M/s Dhana & Associates (Formerly Khandelia and 
Sharma), enclosed herewith. 

The Board Meeting commenced at 11:00 A,M, and concluded at 3:30 P.M. 

Kindly, take the same on record, 

Thanking you, 

Yours faithfully, 

For SPA caPita, VserVices ,'mited 

,,1' ~(..-> 
,<--7 ' 

, ~o,/ 
('\ ,'" 

Manish Kumar, 
Company SecretllrYBt Compliance Officer 

Encl: As Above 



DHANA & ASSOCIATES 
ACCOUNTANTS 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER 

ENDED SEPTEMBER 30, 2023, PURSUANT TO REGULATION 52 OF THE 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone 

Financial Results of SPA CAPITAL SERVICES LIMITED ("the Company") 
for the quarter ended September 30, 2023. This statement is the 
responsibility of the SPA CAPITAL SERVICES LIMITED's Management and has 

been approved by the Board of Directors. Our responsibility is to issue a 
report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 - "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity " issued by 

the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit 

opinion. 

3. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying statement of unaudited 

financial results prepared in accordance with applicable accounting standards 

and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, 
inc\ud'lng tne manner in wnicn it is to 'De disclosed, or tnat it contains any 

material misstatement. or that it has not been prepared in accordance with 

of income recognition, asset classification, proVisioning and 
matters. 



4. Emphasis of Matters : 
The company has t aken various loans, which were outstanding as on 
September 30, 2023 . The Management has not provided interest on some of 
the loans, which constitute a departure from 

the Accrual basis of accounting . The company's records indicate that an 
amount of Rs.18,16,823/- has not been provided for quarter ended 
on September 30, 2023 and Rs. 36,36,150/- for the Six month ended 
on September 30, 2023 as interest expenses on these loans, which would 
have been decrease the profits by the same amount and also increase the 
loan liability by same amount. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

For Dhana & Associates 

CA Arun Khandelia 
Partner 
(M. No. 089125) 
UDIN: 2'3 D8q(2~e{lw UT14 -:t-l 0.3 
Place: New Delhi 
'Date: November 09, 2023 
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SPA CAPITAL SERVICES LIMITED 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR 'I'm: QUARTER 

AND HALF YEAR ENDED SEPTEMBER 30 2023 
(Rs. In Crore except for Shares and EPS) 

QUARTER ENDED HALF YEAR YEAR 

PARTICULARS 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

(Unaudited (linaudited (Vnnuditcd (Vnaudited (Vnnudited 
(Audited) 

Reviewed) Reviewed) Rf.vip.wp.d) Reviewed) Reviewed) 

(I) Revenue fr'om operations 

(i) Interest Income - - - - - -
(ii) Dividend Income - - - - - -
(iii) Rental Income - - - - - -

(iv) Fees and commission Income - - - - - -
(v) Net gain on fair value changes - - - - - -

(vi) Net gain on de-recognition of 
financial instruments under' - - - - - -
amortized cost category 

(vii) Sale of products (including 
- - - - - -Excise Duty) 

(viii) Sale of services 4.582 3.114 3.401 7.696 5.449 16.559 

(ix) Other revenue from Openltions - - - - - -

Total Revenue from operations 4.582 3.114 3.401 7,696 5.449 16.559 

(II) Other Income 0.000 0.039 0 0,039 0,077 

fill) Total Income (HII) 4.582 3.114 3.44 7.696 5.488 16.636 

(IV) Expenses 

(i) Cost of materials consumed - - - - - -
(ii) Purchases of stock Min-trade 0.65 0.65 - 1.3 - 1.75 
(iii) Changes in inventories of 

linished goods, work-in- -0.002 - - -0.002 - -
progress and stock-in-trade 

(iv) Employee benefit expense 0.617 0,633 0.597 1.25 1.207 2.473 

(v) Finance costs 0.065 0.055 0,086 0.12 0.169 0.316 

(vi) Depreciation, depletion and 
0.0343 0.037 0.046 0.072 0.092 0.167 

amortization expense 
(vii) Fees and commission expense 

2.861 1.506 1.97 4.353 3.057 10.23 
(Brokerage) 

(viii) NeI. loss on de-recognition of 
financial instruments under - - - -
amortized cost categOlY 

(ix) Net loss on fair value changes - - - -
(x) Impainnent on financial 

- - - -instruments 
(xi) Others expenses (other 

operational, administrative and 0.223 0.123 0.738 0.359 0.84 1.353 
selling expenses) 

Total exlJcnses 4.447 3.005 3.434 7.452 5.363 16.289 
(V) Profit I (loss) before exceptional 

0,135 0.109 0.006 0.244 0.125 0.347 
itellls and tax (III-IV) 



(VI) Exceptional items 0 - 0 I -
(VII) Profit/(loss) before tax (V -VI) 0.135 0.109 0.006 0.244 I 0.125 0.347 

(VIII) Tax expense 

Current Tax 0.04 0.02 0.002 0.06 0.039 0.087 

Deferred Tax - - - - - 0.091 

Income Tax paid for earlier Years - - - - - -0.105 

Total Tax Expenses 0.04 0.02 0.002 0.06 0.039 0.073 

(IX) Profit / (loss) for the period from 
continuin~ oneration;fVlI-VIII) 

0.095 0.089 0.004 0.184 0.086 0.273 

(X) Profit/(loss) from discontinued - - - - - -

(XI) Tax Expense of discontinued - - - - - -

(XII) Net Profit/(loss) from discontinued - - - - - -

(XIII) Share of Profit/(loss) of associates and - - 0 0 0 -

(XIV) Profit/(Ioss) for the period 0.095 0.089 0.004 0.184 0.086 0.273 

Profit/(Ioss) for the year 

Owners of the Company 0 0 0 0 - 0 

Non ~ Controlling interest 0 0 0 0 0 0 

(XV) Other Comprehensive Income (Net 
of taxes) 

0 0 0 - - -

(XVI) Total Comprehensive Income (XIV 0.095 0.089 0.004 0.184 0.086 0.273 

Total Comprehensive Income for 

Owners of the Company 0 0 - 0 0 -
Non - Controlling interest 0 0 0 0 - -

(XVII) Paid Up Equity Share Capital (face' 
30,74,225 30,74,225 30,74,225 30.74.225 30,74,225 30,74,225 value olRs. 10/- each) 

(XVIII Reserves excluding revaluation 
13.23 13.14 12.865 13.23 12.865 13.051 

reserve as ncr Balance Sheet 
(XIX) Eamings per equity share 

(a) Basic 0.309 0.289 0.01 0.598 0.28 0.889 

(b) Diluted 0.309 0.289 0.01 0.598 0.28 0.889 



STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2023 
STANDALONE 

(Rs. In Crores) 

30.09.2023 30.09.2022 31.03.2023 
PARTICULARS 

Unaudited Unaudited Audited 

. I Financial Asset 

Cash and cash equivalents 0.296 0.207 0.204 

Bank Balance other than (a) above - - -
Derivative financial instruments - - -
Receivables - - -
(I) Trade Receivables 0.159 1.102 1.599 

(II) Other'Receivables - - -
Loans 39.708 33.284 34.019 

Investments 4.351 4.351 4.351 

Other Financial assets 0.983 1.284 0.946 

2 Non~Financial Asset 

Inventories 0.005 0.003 0.003 

Current tax assets (Net) 0.124 0.331 0.446 

Deferred tax Assets (Net) 0.212 0.303 0.212 

InveSltlltml Prop~rty - - -
Biological assets other than bearer plants - - -
Property, Plant and Equipment 0.456 0.523 0.524 

Capital work-in-progress - - -
Intangible assets under development - - -
Goodwill - - -
Other Intallgible assets 0.037 0.116 0.041 

Other non-linancial assets (to be specified) - - -
Total assets 46.331 41.504 42.344 
Equity and liabilities 

I Equity 

Equity attributable to owners of parent - -
Equity share capital 3.074 3.074 3.074 

Other equity 13.235 12.865 13.051 

Total equity attributable to owne.'s of parent -
Non-controlling interest - - -
Total equity 16.309 15.939 16.126 

2 Liabilities 

2,1 Financial Liabilities 

(a) Derivative financial instruments - - -
(b) Payables 

(I)Trade Payables - - -
,Ii rotal outstanullIg uues OJ micro emerprlses ana small 
enterprises - - -
IIi total outstanumg aues or creOitors mner tnan m.cro 

enterprises and small enterprises 3.885 1.47 2.719 

II) Other Payables - - -
,Ii total, oUlslandmg dues at micro enterprises and small 

/{;:} 
,:JS, 

. enterprIses - - -
;, II) total outstanoll1g Oues 01 creditors other than micro ({i~ I 

enterprises and small enterprises - - - \U,\ l", 

(C) Debt Securities '< ~;;~;)'I: - - /' 

(d) Borrowings (Other than Debt Securities) 24.835 22.692 21.737 
(e) Deposits - - -
(f) Subordinated Liabilities - - -



(g) Other financial liabilities 0.184 0.132 0.16 

2.2 Non-Financial Liabilities 

(a) Current tax liabilities (Net) - - -
(b) Provisions 1.038 1.011 1.372 

(C) Deferred tax liabilities (Net) - - -
(d) Other non-l1nancialliabililies U.U8 U.261 U.23 

Total liabilities 30.021 25.565 26.218 

Total equity and liabilities 46.331 41.504 42.344 



CASH FLOW STATEMENT FOR THE HALF YEAR ENDING SEPTEMBER 30,2023 
STANDALONE 

(In Crores) 

30.09.2023 30.09.2022 31.03.2023 
PARTICULARS 

Audited Unaudited Unaudited 

A Cash flow from operating activities 

Profit for the year before tax 0.244 0.125 0.347 

Adjustments for: 

Depreciation and amOltization expense 0.072 0.092 0.167 

Depreciation on Disposal 0 0 0 

Income from sale of investment! Assets 0 0 -0.004 

Provision Expenses 0 0 0 

Investment Impaired 0 0 0.54 

Deferred Tax 0 0 0 

Interest income 0 0 -0.008 

Finance Cost 0.12 0.169 0.316 

Ollcrating profit before working capital changes 0 0 0 

Adjustments for working capital 0 0 

(Increase) I Decrease in Inventories -0.002 0 0 

(Increase) / Decrease in Trade receivable 1.44 0.413 -0.085 

(lncrcasc) / Decrease in Loans -5.690 -0.9J6 -1.671 

(Increase) / Decrease in Other financial assets -0.037 0.199 0.535 

(Increase) I Decrease in Other non-financial Assets 0.322 0 0.302 

Increase / (Decrease) in Trade payables 1.166 0.893 2.142 

Increase I (Decrease) in other financial and non tinancialliabilities 
-0.150 -0.211 

-0.241 

Increase I (Decrease) in Provisions -0.333 0 -0.02 
Net cash flow from operating activities -2.~50 0.778 2.329 

Direct tax paid -0.060 0.039 O.oI8 

Loss on Sale of Asset 0 0 
Net cash generated from Operating activities (A) -2.910 0.739 2.347 

B C~lsh flow from investing activities 

Acquire of property, paint and equipment 0 -0.044 -0.051 

Sale of property, paint and equipment 0 0.005 0.002 

Purclwse/Sale of ill vestments (Goodwill from purchse of 
0 0 0 

subsidiaries) 
Movement in other bank balances 0 0 0 
Interest received 0 0 0.008 

Net cash generated from/(used in) investing activities (B) 0 -0.039 -0.041 

C Cash flow from financing activities 0 0 0 
Proceeds from issue of shares 0 0 0 

Share Appliaction Money Received 0 0 0 

Finance Cost -0.120 -0.169 -0.316 

Borrowings (net) 3.121 -1.084 -2.011 

Net cash (used in)fgenerated from Financing activities (C) 3.001 -1.253 -2.326 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 0.091 -0.553 -0.020 

Opening balance of cash and cash equivalents 0.204 0.224 0.224 

Closing balance of cash and cash equivalents 0.296 -0.329 0.204 

Balance as per Balance Sheet 0.296 0.207 0.204 

·NOTES: 

J. The business activities of the Company is in one segment (Le. Financial Services) only, hence segment wise 

reporting is not required to be given. 

2. Previous quarter/period figures have been regrouped and reclassified to l1).a~e;th~m·C2mparable. 

@1'Y -"ZiG 

,0klVi c;:ff::/ 



3. The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f 1st April 2019. 
Accordingly, these results have been prepared in accordance with said Ind AS and Rules (including recognition 
and measurement principles laid down in Ind AS 34 tflnterim Financial Reportingrt) and other recognized 
accounting practices and policies to the extent applicable. Consequently results for the corresponding quarter have 
been restated to comply with Ind AS to make them comparable. The figures have been presented in accordance 
with the format prescribed for financial Statements for a Non-Banking Financial Companies (NBFC) whose 
financial statements are drawn up in compliance of the Companies (Indian Accounting Standard) Rules, 2015, in 
Division III of Notification No. GSR 1022 (E) dated October 11,2018, issued by the Ministry of Corporate 
Affairs, Government of India. 

4. The above Financial Results ofthe Company for the Quarter and Half Year ended September 30, 2023 have 
"een reviewed by the Audit Committee in its meeting held on November 09, 2023 and approved by the Board of 
Directors at its meeting held on November 09, 2023 and the same have been reviewed by the Statutory Auditors 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. 

5. The format for reviewed quarterly results is, as prescribed by SEBI vide circular dated 29th July,2022, updated 
as on June 30, 2023 Ind AS and Schedule III of the Companies Act, 2013 applicable to companies that are 
required to comply wjth-l~<!.f\.~. 

For SPA Capit I~F)'~\\. 
(J_~' r., ~ ~~\ ~::~ 

)(~\ $/" (VV' '" /"" ) 
~' ,." r "~ 'I" ,<-,~<.-,._/'. \ \' {' 

San 'ep P wa "v", l.jJ"7 S {j') ;>~/ 

Ch,~ n Cum Man~gil'i'lrDlr~ctor 
DIN: 00025803 
C-1/8 Janakpuri, 
New Delhi-I 10058 
Place: New Delhi 
Dated: November 09, 2023 



DHANA & ASSOCIATES 
ACCOUNTANTS 

INDEPENDENT AUDITOR'S LIMITED REPORT ON UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER 
ENDED SEPTEMBER 30, 2023, PURSUANT TO REGULATION 52 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015 

TO THE BOARD OF DIRECTORS OF SPA CAPITAL SERVICES LIMITED 

1. We have reviewed · the accompanying statement of unaudited Consolidated Financial 

Results of SPA CAPITAL SERVICES LIMITED ("the Parent") and its share of the profit 
after tax and total comprehensive profit of its associates company (the parent and its 

associate together referred to as "the group") for the quarter ended September 30, 2023 
("the statement") being submitted by the parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 
2015, as "amended ("the listing Regulations"). 

2. The Preparat ion of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards 34, ('IND AS 34') "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant ru les issued there under and other accounting principles generally accepted 

in India, read with the Circular is the respons ibility of the Parent's management and has 
been approved by the Board of Directors of the Parent Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of statement in accordance with the Standard on Review 
Engagements (SRE 2410), Review of Interim Financial Information performed by the 

Independent Auditor of the Entity" issued by Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of the 
company's personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with standards on auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circula r no. 

CIRICFD/CMDtI44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015, to the extent applicable. 

+91 1141643733 Iln foliVdhanaassoc iates .com I \\"\\ \\ .dhanaassoc iate<J'om I Agra I Dimaplir I G'l\\aha,i 
Peer Review Cenificate No 0 153 17 Dated lO la) 2023 



4. The Statement includes the results of the following entities : 

Parent 
(i) SPA Capital Services Li mited 

Associate Company 

(i) SPA Investment Adv iser Private Limited (Previously known as IFAN Finserv 
Private Limited) 

5. Based on ou r review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors referred 
below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standa rd and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any materia l misstatement. 

6. The consolidated Financia l Results include the Financial Results of SPA Investment 

Adviser Private Limited (Previously known as IFAN Finserv Private Limited) "Associate 
Company" and, whose Financial Statements reflect Group's share of total Profit of Rs. 

7,17,215/- for the half yearly and Rs. 4,55 ,777/ - qua rter ended September 30, 2023 as 
considered in the consolidated Financial Results, which have been reviewed by us. 

7. Emphasis of Matters: 

The company has taken various loans, which were outstanding as on September 30, 

2023. The Management has not provided interest on some of the loans, which 
constitute a departure from the Accrual basis of accounting. The company's records 
indicate that an amount of Rs.18,16,823/- has not been provided for quarter 
ended on September 30, 2023 and Rs. 36,36,150/- for the Six month ended on 
September 30, 2023 as interest expenses on these loans, which would have been 

decrease the profits by the same amount and also increase the loan liability by same 
amount. 

Our conclusion on the Statement is not modified in respect of the above matters. 

CA Arun Khandelia 
Partner 

eM. No. 089125) 
UDIN: '2'3 o8RI2SI?fjI"o/ UTH 7-0:26 
Place: New Delhi 
Date: November 09, 2023 
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STA TEMENT OF UNAUDITED CONSOLIDA TED FINANCIAL RESULTS FOR THE QUARTER AND HALF 
YEAR ENDED SEPTEMBER 30 2023 

(Rs. In Crore except for Shares and EPS) 

Quarter Ended Half Year Elided Year 

PARTICULARS 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.202.2 31.03.2023 

(Unaudited (Unaudited (llnauditcd (llnauditcd (Unaudited 
(Audilcd) 

Reviewed) Reviewed) Reviewed) Rcvic't't'cd) Reviewed) 
(I) ncvcnuc from operations 

(i) Interest Income · · · · -

(ii) Dividend Income · - · · · -
(iii) Rental income · · · · · -
(iv) Fees and commissionincomc - - - - - -
(v) Net gain on fair value changes - - - - -
(vi) Net gain on dc~rccognitjon of financial 

instruments under amortized cost category - · · - · -

(vii) Sale of products (including Excise Duty) · · - - -
(viii) Sale of services 4.582 3.114 3.401 7.696 5.449 16.559 

(ix) Other revenue from Operations · · · · - -
Totltl Revenue from operations 4.582 3.114 3.401 7.696 5.449 16.559 

(II). Other income · · · · 0.039 0.077 

(III) Total Income (I+II) 4.582 3.114 3.44 7.6% 5.488 16.636 

(IV) Expenses 

(i) Cost of materials consumed · - · · · -
(ii) Purchases of' stock-in-trade 0.65 0.65 - 1.3 - 1.75 

(iii) Changes in inventories of finished goods, work-in 
-0.002 · -0.002 

)rogrcss a.nd stock-in-trade 
(iv) Employee benefit expen~e 0.617 0.633 0.597 1.25 1.207 2.473 

(v) Finance costs 0.065 0.055 0.086 0.12 0.169 0.316 

(vi) Depreciation, depletion and amortir..ation expense 
0.034 0.037 0.0464 0.072 0.092 0.167 

(vii) Fees and commission expense (Brokerage) 2.847 1.506 1.97 4.353 3.057 10.3 
(viii) Net loss on de-recognition of financial instruments 

· - - · · -
under amortized cost category 

(ix) Net loss on fair value changes · · · - -

(x) impainnent on financial instruments - · · · - -
(xi) Others expenses (other operational, administrative 

0.237 0.123 0.737 0.84 1.353 and selling expenses) 0.359 

Total expenses 4.447 3.005 3.436 7.452 5.363 16.29 
(V) Profit I (loss) before exceptional iteltls and tax (111-

0.135 0.109 0.006 0.244 0.125 0.346 
IV) 

(VI) Exceptional items 0 - - - · -
(I'll) Pl'ofit/(loss) before tax (V -VI) 0.135 0.109 0.006 0.244 0.125 0.346 
(VIII) Tax expense 

Current Tax 0.04 0.02 0.002 0.06 0.039 0.087 
Deferred Tax 0 0 0.002 0 - 0.0915 .. · 

Income Tax paid for earlier Years 0 - - · · -0.1.0$ ,. 

Total Tax Expenses 0.04 0.02 0.002 0.06 0.039 OP7~1 

\:~~>j 

-



(IX) Profit I (Ioli") fur the period fl'Ol1i cuntlnulng 
0.095 0.089 0.004 0.184 0.086 0.273 

oDcration,(VII-vlln 
(Xl holit/(Ioss) from discontinued opel 'dtioll~ - - - - - -
(XI) Tax Expense of discontinued operations - - - -
(XJl) Net Profit/(loss) rrom discontinued operutions(Afier l<ix) - - - - - -
(XIII) Share or Pl'OfiU(foss) of aSSQClutcs and joint venture 0.046 0.026 0.012 0.072 0.041 0.166 
(XIV) Profit/(Ioss) for the period . 0.141 0.115 0.005 0.256 0.147 0.439 

Profit/(Ioss) for the year attributable to: 

Owners ofthe Company - - - - - -
NOil - Controlling interest - - - - - -

(XV) Other Comprehensive Income (Net of taxes) - - - - - -
(XVI) Total Comprehensive Income (XIV + XV) 0.141 0.115 0.005 0.256 0.147 0.439 

Total Comprehensive Income for the year 

Owners of the Company - - - - - -
Non - Controlling interest - - - - - -

(XVII) Paid Up Equity Share Capital (face value olRs. 10/-
30,74,225 3074225 30,74,225 30,74,225 each) 3074225 30,74,225 

(XVI!! Reserves excluding revaluation reserve ~s per Bn/nw.:c 
13.42 13.28 13.165 13.42 12.865 J3.165 

Sheet 
(XIX) Earnings per equity sha.-e 

(a) Illasic 0,831 0.374 O.~19 I 0.831 , 0.479 -, 1.429 

(b) lIliluted 0.831 0.374 0.819 1 0.831 I 0.479 I 1.429 



STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2023 
CONSOLIDATED 

(Rs. In Crores) 

30.09.2023 30,09.2022 31.03.2023 
PARTICULARS 

Unaudited Unaudited Audited 

1 Financial Asset 

Cash and cash equivalents 0.296 0.207 0.204 

Bank Balance other than (a) above 0 0 0 
Derivative financial instruments 0 0 0 
Receivables 0 0 0 
(I) Trade Receivables 0.159 1.102 1.6 

(II) Other Receivables 0 0 0 
Loans 39.708 33.284 34.018 

Investments 4.537 4.351 4.465 

Other Financial assets 0.983 1.284 0.946 

2 Non~Finnncinl Asset 

Inventories 0.0046 0.003 0.0025 

Current tax assets (Net) 0.124 0.331 0.085 

Deferred tax Assets (Net) 0.212 0.303 0.212 

Investment Property 0 0 0 

Diological assets other than bearer plants 0 0 0 

Property. Plant and Equipment 0.456 0.523 0.523 

Capital work-in-progress 0 0 0 

Intangible assets under developDlent 0 0 0 

Goodwill 0 0 0 

Othel' Intangible assets 0.037 0.116 0.041 

Other non-financial assets (to be specified) 0 0 0 

Total Assets 46.516 41.504 42.1 

Equity and liabilities 

I Equity 

Equity attributable to owners of parent 

Equity share capital 3.074 3.074 3.074 

Other equity 13.421 12.865 12.779 

Total equity attributable to owners of parent 15.939 15.853 

Non-controlling interest 0 0 

Total equity 16.495 15.719 15.853 

2 Liabilities 

2.1 Financial Liabilities 

(a) Derivative financial instruments 0 0 0 

(b) PayabIes 

(I)Trade Payables 0 0 0 

(i) total outstanding dues of micro enterprises and 
0 0 

small enterprises 

(ii) total outstanding dues of creditors other than 
3.885 1.47 0.576 

micro enterprises and small enterpri~es 

II) Other Payables 0 0 0 



(i) total outstanding dues of micro enterprises and 
0 0 0 

small enterprises 

(ii) total outstanding dues of creditors other than 
0 0 0 

micro enterprises and small enterprises 

(c) Debt Securities 0 0 

(d) Borrowings (Other than Debt Securities) 24.835 22.692 23.676 

(e) Deposits 0 0 

(f) Subordinated Liabilities 0 0 

(g) Other financial liabilities 0.184 0.132 0.232 

2.2 Non~Financial Liabilities 

(a) . Current tax liabilities (Net) 0 

(b) Provisions 1.038 1.011 LOll 
(C) Deferred tax liabilities (Net) 0 

(d) Other non-financial liabilities 0.080 0.261 0.472 

Total lia bilities 30.021 25.565 25.967 

Total equity and liabilities 46.516 41.504 41.82 



CASH FLOW STATEMENT FOR THE HALF YEAR ENDING SEPTEMBER 30,2023 

CONSOLIDATED 
(Rs. In Cl'ores) 

30.09.2023 30.09.2022 31.03.2023 
I'articuiars 

Unaudited Unaudited Audited 

A Cash flow from operating activities 

Profit for the year before tax 0.315 0.125 0.1345 

Adjustments for: - - -
Depreciation and amortization expense 0.072 0.092 0.037 

Depreciation on Disposal - - -
Income from sale of investment lAs sets - - -
Investment Impaired - - 0.54 

Provision Expenses - - -
Deferred Tax - - ----
inlerest income - - -
Financc Cost 0.12 0.169 0.0553 

Operating profit before working capital changes - - -
A(ljustmcllts foJ' working capital - - --- .' 

(Increase) I Decrease in Inventories -0.002 

(Increase) I Decrease in Trade receivable 1.44 0.413 1.468 

(Incfcasc) / Decrease in Loans -5.69 -0.936 -1.646 

(Increa.;;c) / Decrease in Other financial ao;;sets -0.109 0.199 -0.039 

(Increase) I Decrease in Other nOIlRfinancial Assets -0.06 0.035 -0.067 

Increase / (Decrease) in Trade payables 1.166 0.R91 0.477 

Increase / (Decrease) in other financial and non financial 
-0.102 -O.2!l -0.121 

liabilities 
-

Net cash flow from ollerating activities -2.85 0.778 0.838 

Direct tax paid 0.06 0.039 0.027 

Loss on Sale of Asset - - -
Net cash generated f1'om Opcrating activities (A) -2.91 0.739 0.8 II 

B Cash flow front investing activities 

Acquire of property, plant and equipment -0.044 -
Sale of property, plant and equipment - 0.005 0.002 

Purchase/Sale of investments (Goodwill 11'0111 purchase of - - -subsidiaries) 
. Movement in other bank balances - - -

Interest received - - -
Net cash gcnel'ated front /(used in) investing activitics (B) - -0.039 0.002 

C Cash flow from financing activities 

Proceeds fi·om issue of shares - - -
Share Application Money Received - - -
Finance Cost -0.12 -0.169 -0.055 

Borrowings (net) 3.121 -1.084 -0.307 

Net cash (used in)/gencratcd from Financing activities (C) 3.001 -1.253 -0.363 

Net inercase/(decrease) in cash and cash equivalents 
0.091 -0.553 0.45 (A+B+C) 

Opcning balance of cash and cash equivalents 0.205 0.224 0.204 

Closing balance of cash and cash e(luivalents 0.296 -0.329 0.654 

Balance as pCI' Balance Sheet 0.296 0.207 0.205 

NOTES: 

.1. The business activities of the Company is in one segment (Le. Financial Services) only, hence segment wise reporting is 

not required to be given, 

2. Previous quarter/period figures have be~n regrouped and reclassified to make them comparable. /~ by::": ,I, i, 'e<; 
(~ I' 

~;;i,,\~~j 



3. The Company has adopted Indian Accounting Standards (lnd AS) prescribed under section 133 of the Companies Act, 
2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f 1st April 2019. Accordingly, these results 
have been prepared in accordance with said Ind AS and Rules (including recognition and measurement principles laid 
down in Ind AS 34 "Interim Financial Reporting") and other recognized accounting practices and policies to the extent 
IlPplicoble. Consequently results for the corresponding quarter have been restated to comply with Ind AS to make them 
comparable. The figures have been presented in accordance with the format prescribed for financial Statements for a Non­
Banking Financial Companies (NBFC) whose financial statements are drawn up in compliance of the Companies (Indian 
Accounting Standard) Rules, 2015, in Division III of Notification No. GSR 1022 (E) dated October 11,2018, issued by the 
Ministry of Corporate Affairs, Government of India. 

4. The above Financial Results of the Company for the Quarter and Half Year ended September 30, 2023 have been 
reviewed by the Audit Committee in its meeting held on November 09, 2023 and approved by the Board of Directors at its 
meeting held on November 09,2023 and the same have been reviewed by the Statutory Auditors in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. 

5. The format for reviewed quarterly results is, as prescribed by SEBI vide circular dated 29th July,2022, updated as on 
June 30, 2023 ind AS and Schedule III of the Companies Act, 2013 applicable to companies that are required to comply 
with Ind AS. 

Place: New Delhi 
Dated: November 09, 2023 


