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Date: 10" February, 2020

BSE Limited National Stock Exchange of India Limited
Department of Corporate services Exchange Plaza,
Phirojee Jeejeebhoy Towers Plot no. C/1, G Block,
Dalal Street, Mumbai — 400023 Bandra-Kurla Complex,
Symbol : 500136 Bandra (E), Mumbai — 400051
Symbol : ESTER

Dear Sir

Subject : Submission of Un-audited Financial Results for the quarter and period ended on 31* December,
2019 along with Limited Review Report thereon

We wish to intimate you that a meeting of the Board of Directors of the Company was held on Monday
10" February, 2020. The meeting was commenced at 12:30 PM and concluded at 01:A5 PM. During
the meeting, the Board, amongst other items of Agenda, considered and approved the Un-audited
Financial Results for the quarter and period ended on 31* December, 2019.

Pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulation, 2015, we wish to submit the
approved Un-audited Financial Results for the quarter and period ended on 31*' December, 2019 along
with Limited Review Report.

Please take the above on your record.

Thanking You

Yours Faithfully
For Ester Industries Limited

Diwaker Dinesh
Head-Legal & Company Secretary
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

1. We have reviewed the accompanying statement of unaudited financial resufts (‘the
Statement’) of Ester Industries Limited (‘the Company’) for the quarter ended 31 December
2019 and the year to date results for the period 1 April 2019 to December 2019, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the Securities Exchange Board of India (‘SEBI’) from

time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 234,
Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’), and as per the presentation requirements of SEBI Circular
CIR/CFDIFAC/62/2016 dated 5 July 20186, (hereinafter referred to as “the SEBI Circular),
and other accounting principles generally accepted in India. Our responsibifity is to express
a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and
Year to Date Results of Ester Industries Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section
133 of the Act, and as per the presentation requirements of the SEBI Circular, and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

lad

Nitin Toshniwal
Partner

Membership No. 507568 )
UDIN: 20503568 AAAAAT 5019

Place: New Delhi
Date: 10 February 2020
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Statement of Unaudited Results for the quarter and nine months ended 31 December 2019

{Rs. iz keex)
Preceding quarter | Corresponding quarter Correspoading Nine Previens Year
Qsries ended ended ::: Nine Mouths ended| 1 oaths ended ended
Sr. No Particulars e o
31 December 2019 | 30 September 2019 31 December 2018 31 December 2019 31 December 2018 31 March 2019
(Unaudited) (U (Unaundited) (Unaudited) (Un3edited) (Aedited)
PART 1
1 Income
2) - |Revenue from operations 2463438 25,440.69 26,986.04 7848276 7730124 10280623
b) |Other income 22873 20336 7152 62416 3R S0
Total income (x+b) 24,863.11 25,644.05 27,063.56 79,106.92 7763116 LO33TR2A
2 Expenses
1) |Cost of materials consumed 14,463.05 1542378 18,841.00 47393.17 5983
b) |Changes in inventories of finished goods and work in progress 201.80 12203 2174 53806 SLI6433
¢) |Employee benefits expenses 144143 1,173.83 1,088.23 3,788.93 328336
d) |[Finance cost 526.10 702.60 88497 196131 28282
¢) |Depreciation and isati p 89859 88425 821.72 2,640.14 2422,
) |Other expenses 4,276.16 4274.62 423876 12,90631 12711.67 170854
Total expenses (a+b+ctd+etl) 21,807.13 22,581.11 25902.42 69,227.92 7443593 9867388
3 Profit from ordinary activities before tax (1-2) 3,055.98 3,062.94 L1614 9,879.00 31953 4T3
4] |Tax expense
- |Current tax 680.59 658.85 25631 2,156.44 73430 105848
- | Deferred tax expense 43590 47951 63.90 1,463.84 155.69 53825
5 Net profit for the period / year (3-4) 1,939.49 1,92458 83593 6258.72 230524 3063
6 Other Comprehensive Income
a) |ltems that will not be reclassified to profit and loss
i) Actuarial (loss) /gain on remeasurement of defined benefit plan (28.60) (10.58) (19.60) (75.18) 7.05
ii) Income tax effect 1046 4.02 543 2255 (1.96)
Other comprehensive (loss)/ income for the period/year (a(i+ii)) (18.14) (6.56)| (14.17) (47.63) 509
7| © |Total comprehensive income for the period/year (5+6) 1,92135 1,918.02 821.76 6,211.09 231033
8 Paid-up equity share capital (face value of share Rs. 5 each) 4,169.69 4,169.69 4,169.69 4,169.69 4,169,609
9 Other equity FaTngs
10/ Eamnin, share (face value of Rs. 5 each) (net annualized)
*|Basic gpps«(in Rs)( Spus T“N 233 Ao, 0 5 276 am
__|pituted EPS (in Rs) A N _ 233 2 @ 1.00 7.51 276 37
- ©
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Seatement of Unaudited Resaits for the quarter and nine months ended 31 December 2019

Segment Wise Revenue, Resuits, Assers and Liabilities far the quarter and nine months ended 31 December 2019

(R s lacy)
eceding quarter quarter Carrespoading Nize Previens Year
i Quirterended | *" ended 0'""'".;;"3 Nine Months eaded| 4 q oy ended ended
o i 31 2019 | 30 September 2019 | 31 December 2013 | 31 December 2019 | 31 December 2013 31 Marca 2915
—_— (Unaudited) (Unaudited) (Unandited) _ (Unandited) (Unaedited) (Anditsd)
1 Segment revenue -
a) |Polyester chips and film 20,837.50 2151626 2231253 66545101 6256551 5335006
by ineering plastic 379648 362443 4673.51 1163463 14.795.93 19.456.17
Revenue from aperations 2463438 25440.69 2693604 78A%2.76 730144 1.92.506.23
2 Segment resufts
Profit befare tax and interest
a) [Polyester chips and film 5,007.69 450334 3,120.61 1533139 564257 1214024
b) |Engineering plastic 20183 199.24 147.76 519.55 61529 76524
Totat 5209.52 5,002.58 326837 15,900.94 925736 12,569.52
Less ;
2) |Finance cost 526,10 702.60 884,97 1,961.31 264262 342140
by |Other un-allocable diture net off from un-allocable income 1.627.44 1237.04 122226 406063 342001 373376
Profit before tax . 3,055.98 3.062.94 1,161.14 9.879.00 3.19523 470436 |
3 Segment assets
2y |Polyester chips and fifm 44,423.95 44,500.29 4505034 44,423.95 4505034 2253692
b) |Engineering plastic 9,226.66 9,793.10 12,072.62 9226.66 1207262 10.527.60
¢} |Unallocated 14.750.89 13.208.84 13,7456 14,750.89 1374536 1267454
Total 68,401.50 67,502.23 70,863.82 6340150 7036532 66.539.06 |
4 Segment liabilities i
a) |Polyester chips & film 5437.65 5973.02 5,819.92 5,437.65 5519.92 53575%
b) |Enginecring plastic 1,141.71 905.11 633.52 1,141.71 633.52 196,07
¢) |Unallocated 24,672.13 25,395.45 33,779.11 24,672.13 33.779.11 29343.42
Total 31,251.49 32.273.58 40,232.55' 31,251.49 40,232 55| 3509747 |
NOTES :

carried out limited review of the above

1 The above results for the quarter and nine months ended 31 December 2019 have been reviewed by the Audit Committee and have been approved by the Board of Directors at the meeting held on 10 February 2019, The Statutory Auditors have

ial results of the Company.

2 The Company has adopted Ind AS 116 “Leases” effective | April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the C (Indian A ing Si

The adoption of this standard did not have any material impact on the profit of the current Period.
3 Previous period figures have been re-grouped / reclassified wh

Y, to to current period's classification.

laws (: d ) ordi

Date: 10th February, 2020
Place: New Delhi

Arvind Singhania
Chairman & CEO

For Ester Industries Limltzdr
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2019 with effect from financial year 2019-20.
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Rules, 2019, using modified retrospective method.






