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Dear Sir/Madam,

Sub: Newspaper Cutting regarding Notice of the 101st Annual General Meeting

This has reference to our letter dated 06.10.2020 whereby we informed you that
the 101st AGM of the company will be held on October 29, 2020 at 3.30 P.M. IST
via Video Conferencing/Other Audio-Visual Means(OAVM).

The Notice has also been published in the “Financial Express” (English), “Loksatta”
(Marathi) and “Jansatta” (Hindi) on 07.10.2020 and the said notice is also available
on Company's website at www.newindia.co.in. A copy of the aforesaid Newspaper
cuttings is also enclosed for your reference.

This is for your information and records.

Thanking You
Yours faithfully

5

Jayasliree Nair AN
Company Secretary & Chief Complian®
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WORKERS' PROTESTS

UP govt stalls Varanasi
discom privatisation

DEEPA JAINANI
Lucknow, October 6

THE UTTAR PRADESH govern-
menthasputinabeyanceaplan
to unbundle and privatise the
Varanasi discom, Purvanchal
Vidyut Vitran Nigam (PVVNL),
following protests from its en-
gineers and otherworkers.

The move by the BJP-ruled
state, one that follows the Cen-
tre’s reformist policies for the
stressed sector most ardently,
comes close on the heels of the
Union power ministry seeking
tofast-track the privatisation of
electricity discoms in the coun-
try,byissuing the draft standard
bidding guidelines.

In a meeting of Uttar
Pradesh Power Corporation
(UPPCL) officials and Sangharsh
Samiti,which was presided over
by state finance minister Suresh
Khanna and energy minister
Shrikant Sharma, the UP gov-
ernmentassured the employees
that efforts would be made to
improve the discomsin the pre-
sent set-up only by taking the
employees into confidence.
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RAJESH RAVI
Kochi, October 6

The move by the
BJP-ruled state comes
close on the heels of the
Union power ministry
seeking to fast-track the
privatisation of electricity
discoms in the country, by
issuing the draft standard
bidding guidelines

——

According to an agreement
signed between state principal
secretary (energy) Arvind Ku-
mar and the employees’ repre-
sentatives, the UPCCL manage-
ment also assured the staff that
itwould notimplement privati-
sation in any sphere without
takingworkers into confidence.

“For the next three months
we will not talk of any privati-
sation. But we will monitor the
daily performance and have a
monthly meeting on the
progress. Efforts would be
made to improve the working
of the discoms and improve
revenue realisation. We will
take a view on the issue after
three months,” said a senior

COCHIN SHIPYARD (CSL) IS apparently
pulling out all the stops to earn revenues
like last year and one of its major steps is
ramping up workforce on site to make
up for the pandemic-triggered disrup-
tion. It has increased its workforce by
1,200 to ramp up operations in Kochi

and other facilities.

The shipbuilder had reported a
net profit of ¥632.01 crore in the year
ended March from a revenue of

X3,422.49 crore.

Ship building, including the aircraft

carrier, and repair are behind schedule
because of the pandemic and foreign
travel restrictions, chairman and man-
aging director (CMD) Madhu S Nair told

Financial Express.

“Some of the vessels are reaching
milestones, but we are struggling to get
the service engineers for the OEMs sup-
plied by foreign companies in the ships.
Indian OEM supplies were also affected
initially, but now we have managed to

bring them on site,” he said.

“The pandemic impacted ship build-
ing and repair in both Cochin and Mum-
bai and we are trying to see if we can at-
tain last year’s performance,” he added.

vessels.

Centre to file plea against
2G acquittals: CBI tells HC

PRESS TRUST OF INDIA
New Delhi, October 6

THE CBI ON Tuesday told the
Delhi High Court that the trial
court verdict acquitting all ac-
cused including former telecom
minister A Raja in the 2G spec-
trum allocation cases was de-
cided to be challenged as an
opinionwasreceived that“itisa
fit case to preferan appeal”.

The agency said the opinion
was received from the Ministry
of Lawand Justice,which exam-
ined the proposal of the probe
agency tofilea criminal appeal.

The CBI said it was apprised
through a letter by the Depart-
ment of Personnel and Training
in January 2018 that the law
and justice ministry opined that
“it is a fit case to prefer an ap-
peal”.

Additional Solicitor General
(ASG) Sanjay Jain, appearing for
the CBI and the ED, submitted
before Justice Brijesh Sethi that
theletterwas sentasadirection
to the CBI to go and file an ap-
peal.

“In this case,an opinion was
formed by the Central govern-
ment and the appeal was filed,”
Jain said. The relevant docu-
mentswere showed to thejudge
who was hearing the matter
through videoconferencing.

The documents were
showed and submissions were
made by the ASGin response to
the application by Kusegaon
Fruits and Vegetables promoter
Asif Balwa, seeking a copy of
the sanction letter of the Cen-
tre to the CBI to file an appeal
against the acquittal of the ac-
cused in the case.Advocates Vi-
jay Aggarwal, Mudit Jain and
Ashul Aggarwal, representing
Asif, said they would examine
the documents given by the
CBIand respond.

Besides this, Aggarwal has
earlier argued that the CBI has
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not placed onrecord the mand-
atoryauthority under the provi-
sions of the CrPCand added that
the appeal was filed under the
signatures of advocate Sanjeev
Bhandari with a stamp of SPP
(Special Public Prosecutor).

“In 2G cases, the SPPis ap-
pointed by way of a specific no-
tification.An earlier notification
was issued for the trial, which
was superseded by a February
2018 notification appointing
Tushar Mehta (now Solicitor
General) to act as SPP.The noti-
fication was specific to the 2G
cases and therefore, the appeal
filed itself was without any au-
thority and the CBI ought to
clarify the same before the
court,”he had contended.

Responding to this,on Tues-
day the ASG showed documents
to the court relating to the ap-
pointment of Bhandarias SPPin
Delhi HC for conducting prose-
cution,appeals, revision of other
matters arising out of cases in-
vested by the CBL

He also referred to the Feb-
ruary 2018 notification by
which the then ASG Tushar
Mehta was appointed as SPP to
conduct appeals, revisions and
other proceedings before the HC
and the Supreme Court in the
cases relating to 2G spectrum.

Jain further showed to the
court the administrative order
by which he was appointed as
SPPto conduct the prosecution,
appeals and revisions arising
out of the cases related to 2G
spectrum.

CSLreported a standalone profit of
%43 crore in the quarter ended March,
down from Rs 139 crore in Q1 FY20,
with Covid-19 lockdown disrupting op-
erations from March 23 to May 5.

The shipyard has an order book of
14,000 crore and recently expanded its
capacity by taking over the distressed
TEBMA Shipyard (TSL) and constructing
ayard at its 100% subsidiary Hooghly
Cochin Shipyard in Kolkata.

Nair said CSLwas eying opportunities
in inland, coastal, fishing and special
vessels segments, besides aspiring to
spin off a dedicated vertical for fishing

UPPCL official, requesting
anonymity.

“Unless we earn revenue
and areable to pay the gencosat
least for the power purchase,we
cannot be sustainable.The em-
ployees have to commit to this
at least. Privatisation for the
sake of privatisation is not our
aim. Our aim is that you im-
prove the system, else we will
have to find alternatives,’ the
official said. Giving details of
the roadmap for the next three
months, the official said the
management’s perspective was
to look for an improvement in
revenue generation.

“We need at least 35,400
crore per month for the balance
sixmonths of the current finan-
cialyeartobecome self-sustain-
ing. Our total expenses, includ-
ing O&M, is ¥77,000 crore and
we getaround ¥12,000 crore as
government subsidy. Our power
purchase cost is ¥60,000 crore
per annum. Last year, our rev-
enue was around 340,000
crore. This year our target is
X50,000 crore,meetingwhich s
key to survival,”he said.

By 2030, India to pip

PRESS TRUST OF INDIA
New Delhi, October 6

INDIA IS EXPECTED to over-
take China as theworld’s largest
cooking gas LPG residential
sector market by 2030, Wood
Mackenzie said on Tuesday.

“Liquefied petroleum gas
(LPG) demand in the residen-
tial sector will con-
tinue to see sus-
tainable growth at
a cumulative an-
nual growth rate
(CAGR) of 3.3%,
reaching 34 mil-
lion tonne (MT) in
2030 as house-
holds’ dependence
on solid biomass
diminishes in the
long run sup-
ported by rising
average household incomes
and urban population,”it said
inareport.

Driven by environmental
and health concerns, the gov-
ernment has also been imple-
menting schemes to help
lower-income families cope
with the cost of switching from
dirtier biomass to LPG.

“Hooghly will be a dedicated facility
for construction of vessels for inland wa-
terways.Tebma will focus on smallerand
fishing vessels.We are starting with fish-
ing vessels for the domestic market un-
der the Union government’s Blue Revo-
lution and then will look at the export
market after gaining experience,” he said.

The company has also delivered 11
out of 16 fishing vessels contracted for
Tamil Nadu beneficiaries.The remaining
five are also ready to be delivered.

The CMD added that the company
had forayed into the construction of au-
tonomous electric vessels for ASKO Mar-

itime AS, Norway.

Pune City recovering
but Pune district
situation grim

GEETA NAIR
Pune, October 6

PUNE CITY HAS registered a
drop in the Covid-19 positive
cases and a rise in the number
of people recovering from the
infection. According to the
Pune Covid-19 Response War
Dashboard data, positivity rate
has come down to 23.13% as
on October 2,2020.During the
first week of September 2020,
positive cases were at 30.5%
indicating those testing posi-
tive for the virus was gradually
coming down.

Similarly, patients recover-
ing from the infection in Pune
has improved with recovery
rate going up to 86.40% as on
October 1, 2020, from 77% a
month ago. A total of 1,26,430
had recovered from the infec-
tion out of total 1,46,32 people
who were infected in Pune city.
At present, the recovery rate in
Pune city is better than Mum-
bai which was at 82.46 while

Maharashtra recovery rate
was 78.61%.

The Ganesh festival celebra-
tions in the last week of August
had led to a surge in cases in
Pune city during September
with daily additions reaching
2,000 on an average and on Sep-
tember 5, there was a record ad-
dition of 4,000 cases on a single
day leading to a higher number
of critical patients causing a
shortage of hospital beds and
oxygen supply. This pushed the
case fatality ratio from 1.81%in
July to 2.41% in August but has
since they come down to 2.37%
as on September end.

While Pune is reporting a re-
covery,the situation at the Pune
district level remains grim with
cases going up in Pune ruraland
Pimpri-Chinchwad areas and
taking the district close to the
three lakh Covid-19 positive
cases mark. During the first
week of September, Pune be-
came the district with the high-
est number of cases in India.

NCLAT suspends court
works after some staffers
test Covid-positive

THE NATIONAL COMPANY Law Appellate Tribunal (NCLAT)
has suspended all its court works, including virtual hearing
and filing, after some of its staff tested Covid-19 positive.
Earlier, one staff member posted in its record section had
tested positive on September 30, which necessitated the sus-
pension of work on October 1 in order to carry out the saniti-
sation of the NCLAT premises and required judges and other

staff to undergo testing.

After that test, four more staff members, of which three are
from the record section, tested positive for Covid-19 on Octo-

ber 4.

Presently, like other judicial/quasi-judicial bodies, the
NCLAT is conducting virtual hearing through video confer-
encing, which was started during the lockdown. —PTI

The Direct Benefit Transfer
of LPG (DBTL) gives out subsi-
dies to the vulnerable popula-
tion, while the Pradhan
Mantri Ujjwala Yojana (PMUY)
provides families living below
the poverty line access to free
LPG stoves.

Wood Mackenzie research
analyst Qiaoling Chen said:

“Although nation-

The govt has been  yide LPG coverage
implementing

schemes to help
lower-income
families cope with
the cost of
switching from
dirtier biomass
to LPG

has reached 989%,
up 42% from
2014, usage is still
low. Average an-
nual cylinder re-
fills have not kept
up with the pace of
new connections,
with average con-
sumption remain-
ing below the
benchmark of 12
cylinders.”

Even with subsidy and the
initial cost of set-up covered by
the government, LPG is more
expensive than biomass. Still,
the government of India is
committed to roll out plans to
further address affordability
and infrastructure challenges
in the LPG sector.

PRESS TRUST OF INDIA
Beijing, October 6

CHINA ON TUESDAY reiterated
its criticism of the meeting of the
Foreign Ministers of India, Aus-
tralia, Japan and the US in Tokyo,
saying it is opposed to the forma-
tion of “exclusive cliques” harm-
ing third party’s interests.

The foreign ministers from
the Indo-Pacificnations knownas
the Quad group - the US, Japan, In-
dia and Australia — met in Tokyo
onTuesday in what is their firstin-
person talks since the coronavirus
pandemic began.

Govt plans interest subvention

China asworld’s largest for solar cell makers
LPG residential market

FE BUREAU
New Delhi, October 6

TO REDUCE THE country’s de-
pendency on the import of solar
equipment, the Ministry of New
and Renewable Energy (MNRE)
isplanningtolaunch aninterest
subvention scheme for loans of
cell and wafer manufacturers,
officials said on Tuesday.Wafers
and cells are the basic building
blocks of solarmodules,and the
minuscule manufacturingbase
of these products is the area of
continued reliance on imports.

To this date, there are no
wafer makers in India,while the
cell manufacturing capacity is
only 2.5 giga-watt (GW),imply-
ing that the 10GW of domestic
solar module makers have to
import most of their compo-
nents from outside.

In a virtual symposium ti-
tled ‘India PVEDGE 2020’ held
onTuesday, MNRE officials said
under the proposed scheme,
discounts on interest would be
given to wafer and cell manu-
facturers on capital expenditure
and working capital require-
ments.The percentage of inter-
est subvention was not men-
tioned. Through this scheme,
manufacturers would also re-

Management - PGDM

PGDM (HRM)

of its position among the top B-schools in India
and its continuous quest for excellence. The
instiluie offers the following two-year full ime
AICTE approved programmes:
* Post Graduate Diploma in

* Post Graduate Diploma in Management
{(Human Resource Management) -

* Post Graduate Diploma in Management
(International Business) - PGDM (1B)

v AMBA TF

MNRE officials said under
the proposed scheme,
discounts on interest would
be given to wafer and cell
manufacturers on capital
expenditure and working
capital requirements

ceive interest subvention on
loans taken for technological
upgrade of their plants after
three years of operation. Plans
are underway to offset the cost
of power forwafer manufactur-
ingaswell.

Union power minister RK
Singh said,“Wewill alsoinclude
additional incentives for firms
who useadvanced technologies
under the interest subvention
scheme.”

Niti Aayog, on its part, has
also proposed a production-
linked incentive scheme for ex-

ports of solar modules from In-
dia, where solar module mak-
erswill be incentivised accord-
ing to the efficiency of the
panels. China continues to be
the largest source of solar cells
and panels for India, with im-
ports worth $1.3 billion in
FY20. The value of such im-
ports from ChinainFY18wasa
massive $3.4 billion. The share
of prominent Chinese module
suppliers such as Trina, Han-
wha, JA Solar and Canadian So-
lar (which has a large produc-
tion base in China) in the
Indian market has signifi-
cantly dropped in this period.

To reduce Chinese imports,
the Union government had im-
posed a 25% safeguard dutyin
July 2018 for two years (it has
just been extended for another
year to July 2021, at a rate of
159%). The government is also
considering to impose a 20%
basic customs dutyon solarim-
ports;afinal call on thisisyet to
be taken. Solar project develop-
ers prefer Chinese equipment
due to lower prices. Global
module prices are consistently
coming down and currently
ranging at $0.17/watt power
(wp) —almost half the early
2018-levels.
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NOTICE TO THE SHAREHOLDERS OF THE 101st ANNUAL

(ii)

evoting@nsdl.co.in

GENERAL MEETING

Companies Act, 2013.

Bapat Marg, Lower
evoting@nsdl.co.in.

Place: Mumbai

NOTICE is hereby given that the 101st Annual General Meeting ("101st AGM") of the Company will be heldl
on Thursday, October 29, 2020 at 3.30 p.m. IST through Video Conferencing/Other Audio-Visual Means to
transact business, as set out in the Notice of the 101st AGM.

(i) The Company has sent the Notice of the AGM along with the Annual
2019-20 on Tuesday, October 6 through electronic mode to those members whose email|
addresses are registered with the Company/Depositories in accordance with the Ministry of
Corporate Affairs ("MCA") Circulars dated May 5th, 2020 read with circulars dated April 8th,
2020, April 13th, 2020 and May 5th, 2020 (collectively referred to as "MCA Circulars") and
SEBI Circular dated May 12th, 2020. The Company has engaged the services of National
Securities Depository Limited (NSDL) for providing its members the facility of "remote
e-voting". The remote e-voting period commences at 9.00 a.m. on October 25th, 2020 and|
ends at 5.00 p.m. on October 28th, 2020 (5:00 p.m. IST).

Electronic voting shall also be made available by use of remote e-Voting system for all those
Members who are present during the AGM through VC/OAVM but have not cast their votes
by availing the remote e-Voting facility. The remote e-Voting module during the AGM shall|
be disabled by NSDL for voting, 15 minutes after the conclusion of the Meeting.

The cut-off date for determining the eligibility of the members for voting through remote
e-voting at the 101st AGM is Friday, October 23rd, 2020. Any person who acquires shares of the Company
and becomes a Member of the Company after dispatch of the Notice and holding shares as of the cut-off
date i.e. 23rd October, 2020, may obtain the login ID and password by sending a request at

Members may note that notice of the AGM and Annual Report 2019-20 is also available on Company’s
web site www.newindia.co.in, web sites of Stock Exchanges i.e. BSE Limited and National Stock Exchangel
of India Limited at www.bseindia.com and www.nseindia.com respectively. Members can attend and

participate in the AGM through Video Conferencing/ Other Audio-Visual Means (OAVM) facility only. The
instructions for joining the AGM are provided in the Notice of the AGM. Members attending the AGM
through VC/OAVM shall be counted for the purpose of reckoning the quorum under section 103 of the

In case of any query relating to voting by electronic means, please refer to instructions for e-voting|
annexed to the AGM Notice available on our web site www.newindia.co.in or www.evoting.nsdl.com.

Report

If your email ID is already registered with the Company/Depository, login details for e-voting will be sent
on your registered email address. Members who have not yet registered their email addresses are
requested to register the same with their DPs in case the shares are held by them in electronic form and
with M/s Link Intime (India) Pvt Ltd in case the shares are held by them in physical form.

For any queries/grievances relating to e-voting, members are requested to contact Mr. Mahesh Masurkar,
Investor Relations, Link Intime India Private Limited, C-101, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai -
400 083, Tel. No. +91 22 49186270, email id : rnt.helpdesk@linkintime.co.in. Members can also contact Ms.

Parel,

For THE NEW INDIA ASSURANCE COMPANY LIMITED|

COMPANY SECRETARY & CHIEF COMPLIANCE OFFICER

Date: October 6th, 2020

Mumbai-400013, Tel

Pallavi Mhatre, Assistant Manager, 4th Floor, "A" Wing, Trade World, Kamala Mills Compound, Senapati
1800222080/+91 22 24994600,

No

email id

Sd/A
JAYASHREE NAIR
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INDIAN INSTITUTE OF PETROLEUM & ENERGY LIIPE)

(2= Floor, Andhra University College of Engineering,
Administrative Block), Visakhapatnam-530003

ADMISSION NOTIFICATION 2020-21
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STAReehdl ITREM 3R =R o o5 Wi <9es 1fEE

indian institute of Petroleum & Energy, Visakhapatnam, Andhra
Pragdesh, an Institute of National Importance at par with NITs, 1IMs,
under Ministry of Petroleum & Natural Gas, Govt of India calls for
admissions for the academic year 2020-21 for 4 yvear B.Tech
|Petroleum Engineering) and B.Tech (Chemical Engineering)
programs. Aspirant students who get rank in JEE (Advanced) 2020
can go through the admission notification in the web site of
IIPE - wwwiipe.ac.in for the admission criterion and other details
from 06™ October, 2020 Onwards for applying online.
Advertisement Release Date: 07-10-2020

Six months of Covid:
Where is the economy headed,
what should be done?
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Sajjid Chinoy
Chief India Economist, JP Morgan &
Part-Time Member, PM's Economic Advisory Council

Traffic is back on the roads, migrant workers have returned to factories,
industries have started producing.

After a 23.9% GDP contraction in April-June, economic activities have partially
resumed, but many challenges persist.

Six months into 2020-21, what is the progress so far, and what are the expectations
for the full year? What can be done to expedite growth?

There is no better person than Sajjid Chinoy to answer these questions.

Chinoy will be in conversation with

P Vaidyanathan lyer

Executive Editor, National Affairs

The Indian Express
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To register, SMS - [EEXP <space> "JS" <space> “Your name and email ID” to 56161
Confirmation SMS will be your registration.
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