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Dear Sir,

Sub : Outcome of the Board meeting held on Thursday, 30th fuly, 2O2O and submission of
Audited Standalone and Consolidated Financial Results ofthe Company for the quarter
& year both ended on 31s March, 2020.

Ref : Regulation 30 read with Reg. 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI LODR Regulations")

With reference to the captioned subject matter, we hereby inform you that the Board of Directors of
the Company at its meeting held today inter-alia transacted following businesses;

1. Approval ofAudited Standalone and Consolidated Financial Results for the quarter and year

both ended on 31* March, 2020.

2. Approval ofalteration in Authorised and Paid-up Share Capital:

a Upon Scheme of Amalgamation and Arrangement between Ashima Dyecot Private

Limited f"Transferor Company''/"ADPL"J and Ashima Limited ("Transferee

Company''/"Company'l becoming effettive on 29.07.2020 ("The Scheme"), the

authorized share capital of Rs. 58,98,00,000/- divided into 5,89,80,000 Equity Shares of

Rs. 10/- each of Transferor company has been consolidated with the Authorised Share

capital of the company. The said authorised capital shall stand further altered by

increase in Authorised equity share capital of Rs. 3,18,00,780/- divided into 3180078

Equity Shares of Rs. 10/- in consideration of amalgamation of Transferor Company'

In aciordance with the aforesaid Scheme, 7,52,81,959 equity Shares of Rs' L0/- each of

the company held by ADPL, the Transferor company shall stand cancelled without any

further ict or deed by operation of law and shall not amount to reduction of paid up

b

share capital in terms ofthe said Scheme
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In terms of second proviso to Regulation 33t3)(dl of the SEBI LODR Regulations, we confirm that
the Auditors have given an Unmodified Opinion on the Annual Audited Standalone and

Consolidated Financial Results of the Company for the financial year ended March 31, 2020.

Pursuant to Regulation 30 and 33 ofthe SEBI LODR Regulations, we enclose the following:
1. Audited Standalone and Consolidated Financial Results ofthe Company for the quarter and year

both ended March 31,2020 alongwith Auditors' Report by M/s. Mukesh M. Shah & Co,

Statutory Auditors of the Company.
2. Statement ofAssets and Liabilities along with the Cashflow Statement for the year ended on 31't

March,2020.
3. Declaration in respect of unmodified opinion on the aforesaid Audited Financial Results.

The meeting of Board of Directors commenced at

)x.lP.n.
V' q O a.m. and concluded at t4. oJ

You are requested to take the above on your records and bring this to the Notice of all concerned

Thanking you,
Yours faithfully,
For Ashima Limited
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To,
National Stock Exchange of India Ltd
Exchange PIaza 5th Floor,
Plot no. C/1, C Block,
Bandra Kurla Complex,
Bandra [EastJ, Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

Dear Sir,

Sub: Declaration in respect of Unmodified Opinion on Audited Standalone and Consolidated
Financial Results for the quarter and year both ended on 31"t March, 2020.

Ref: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We hereby declare that the Statutory Auditors of the Company, M/s Mukesh M. Shah & Co,

Chartered Accountants, Ahmedabad (Firm reg. no. 106625WJ have issued an Audit Report with
Unmodified Opinion on Audited Standalone and Consolidated Financial Results of the Company for
the quarter and year both ended on 31$ March, 2020-

The declaration is given in compliance to second proviso of Reg. 33[3J[dJ of SEBI flisting
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing
Obligations and Disclosure Requirements) fAmendment), Regulations 2016, vide notification no.

sEBr/LAD-NRO/GN /2076-1.7 /00r, dated 25th May,20t6.

Please take the above on record

Thanking You,
Yours Faithfully, il
For Ashima Limited {.

l.n l

fur,*//^
Chintan N. Parikh
Chairman & Managing Director
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7th Floor, Heritage Chambers
B/h. Bikanerwala, Otl S.M. Road,

Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 0'15.

Phone : (B) 079 - 2647 2OOo E mail : contact@mmsco.in
Website : www.mmsco.in

CHARTERED ACCOUNTANTS
AHMEDABAD. MUMBAI ' BANGALORE

lndependent Auditors' Report on Annual Standalone Financial Results and review of quarterly

Standalone financial results of Ashima Limited pursuant to Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015

To,

The Board of Directors,

Ashima Limited

Ahmedabad

Opinion

We have audited the accompanying statement of financial results of Ashima Limited ['the Company'],

for the quarter and year ended on March 3L, 2020 ['the Statement'] attached herewith, being

submitted by the company pursuant to the requirements of Regulation 33 of the sEBl (Listing

obligations and Disclosure Requirements) Regulation, 2015, read with sEBl circular No'

CiRrcFD/FAC/62/2016 dated 5'h July, 2016 as amended by SEBI Circular No. CIR/CFD/CM D].l44/2019

dated 29th March, 2019.

tn our opinion and to the best of our information and according to the explanations Siven to us these

fina ncial results:
i. are presented in accordance with the requirements of Regulation 33 ofthe ListinS Regulations in

this rega rd; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the lndian accounting standards and other accounting principles generally accepted in

tndia of the net loss and other comprehensive income and other financial information for the

year ended March 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

1 3(10) of the Companies Act, 2013 (the Act). Our res po nsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report

we are independent of the company in accordance with the code of Ethics issued by the lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of

the financial results under the provisions of the companies Act, 2013 and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the code of

Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our oPinion.

Emphasis of Matters

WedrawattentiontoNote].0totheaccompanyingfinanciaIstatements,Whichdescribe
management,sassessmentofuncertaintyrelatingtotheeffectsofthecovlD.19pandemiconthe
Compiny's operations and other related matters. Our opinion is not modified in respect of this matter'

MUKESH M. SHAH & CO.
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Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the

basis of the annual financial statements.

The Company's Board of Directors are responsible for the preparation of these financial results that

give a true and fair view of the net profit and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in lndian

Accounting standard 34, 'lnterim Financial Reporting' prescribed under section 133 of the Act read

with relevant rules issued thereunder and other accounting principles generally accepted in lndia and

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and completeness

of the accounting records, reievant to the preparation and presentation of the' financial results that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

tn preparing the financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosinS, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material il individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Financial Results. As part of an audit in accordance with SAs, we exercise professional

.judgment and maintain professionalskepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Financial Results, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, m isre prese n tatio ns, or the override of internal

co ntro l.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disciosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
uncertainty exists

CHARTEREO ACCOUNTANT sl
AHMEDABAD ' MUMBAI . BANGALORE
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related to events or conditions that may cast significant doubt on the Company's ability to continue

as a going concern. lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Financial Results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Results, includinS the

disclosures, and whether the Financial Results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regardinS, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controlthat we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant

ethical requirements reSarding independence, and to communicate with them all relationships and

other matters that may reasonably be thou8ht to bear on our independence, and where applicable,

related safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31't March, 2020 being the

balance figures between the audited figures in respect of the full financial year and the published

audited year to date figures up to the third quarter of the current financial year. Our report on the

statement is not modified in respect of this matter'

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W

Place: Ahmedabad

Date: 30th July, 2020

U DIN >0 \026SlAhAhBLttoj-

Suvrat S. Shah

Partner
Membership No. 102651

MUKESH M. SHAH & CO.

L Her

Ctltlrt€r3,
Nenru Nagat,
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2020
ATEMENT O F STANDALONE AUDITED FINANC IAL RESULTS FOR THE QUARTER ANO YEAR ENDED OI'I 31ST MARCH
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lncome lrom OP€.ation5

lal Revenue kom oPelationt

Erpenses
(a)cosrormate alcontumed

(b)Purchase of stock_in trade

(c)Ch.ntes in inventorier of Finished toods work-in_pro8ress aod stocl'in_tradc

(e) EmploYee benefits exPense

(g) Depreciation and amortization erpe.se

Total Expenses

Proflt/(Lossl before erc€Ptlonal ltems and tax

Prof ltl(Lotsl bef ore tax
Tax Expense

la) cufient tai

Proflt/(Loss) lor rhe Period
Other ComPr.hc.sive Income

Items that wi!l not be rcclatsifiedto Prollt or loss:

----Re-measurem€nt losteson post emploYeme nt defined benellt Plans

Total Compreh€nsive lncome

Earninss pe.rhare IEPSI{of Rs. 1ol- eachl (not annualised}(see Note- u)
Ba5icand dlluted EPs before E,(ceptional items lin Rs.l

Basicand diluted EPSalter Exceptional items lin Rs ]
9,197

1 370
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NOTES:

1 These financialresults have been reviewed by the audit committee and have b€en approved bythe Board of Directors attheir respective meetings held on

30th 1u1y,2020.

2 The above resutts forthe euarter and year ended on 31st March,2O2O have b€en prepared in accordance with the Com panies (lndian Accountins

standards)R,rtes,2015 (tnd A5), prescr'bed undersection 133 ofthe companies Act,2O13, and other recognised accountint practices and policies to the

extent aPPlicable.

3 The format ofthe above resutts as prescribed in 5EBt,s circular ctR/ctD/cMD/1Sl2015 dated 3oth November,2015 has been modifled to complv with the

requnementsofsEBt'sGrculardatedsthJuly,20ls,lndASandSchedulelllloivisionllltotheCompaniesAct'2013'
4 The figures ofthe qua(er ended 31st March,2o2o arethe balancrng figures between the audit€d flgures in respectofthe full finan€ia I vea I and the

p'rblished yearto date flgures upto the third quarter of the current financialyear'

5 Durin8 the year, a scheme ofArrangem€nt betwe€n ashilrla Dyecot private Limited, ("transferor company')with the company in terms ofthe provisions of

secrio;s 230 to 232 read wth Seciions 66 and oth€r applicable provisions ofthe Companies Acl, 2013 was approv€d by the Hon. Nahonal CompanY Law

Tribunat, Ahmedabad bench on 22nd.,ulY,2o2o and was made effective on 29th July,2o2o pursuant to fiknt ofthe scheme with the Registrarof

companies, Guiarat. The appointed date forthe amalgamation is lst April,2019. The financials for the previousvear 2018_19 have be€n restated so a5

to inctude financiak of the transferor company in acc;rdance with tndian accounting standard (tND_As) 103, Busin€ss combinations. The financiak of

allthe periods reported above are stated asthat of the merged entity'

6 The €ompanY has one segment ofactuity namelv "Te)diles"'

i rt" co-p"ny t 
", "aopt;d 

lnd as 116 "teases", effective 1sr April,2019 usrng the modifled retrospective method in respect of its leases' This has

resutted in recognisinS a right-of.use asset of Rs.89 lacs and lease liability of Rs 1o1 lacs as on 1st April, 2019 and adjustint Rs 12 lacs against

op€ning batanc;of Retained Earnings- Th€ hpact of tnd As 115 on financialperformance for the current quarter and fortheyearend€d 31st Maich,

2020 is not material.

Figures of previous periods have been regrouped / rearranged wherever necessary'

n. ,"e".d, d"f"""ao, 
"s 

per tnd As-12 on "tncome Taxes", rhere iF a net deferred tax asset for the past Years and for the period up to 31st March, 2020

As a matterof prudence, the companY has not reca8nhed the said deferred tax asset'

In March 2020, the wHo dectared covtD-19 a gtobat pandemic. consequently, Government of lndia declared a natron_wide lockdown fiom 24th March 2020 This

has an adverse impacr on operationstpertormance ofthc company and its financialposition a5 a resultofsubdued activity in thetextile market companY has been

facing liquidty crunch due to tusp€nsion ofoperations and is striving to manage its cashflowswithin the limitations'

after tiftint ofthe tockdown, The company has resumed its business op€rations on a gradoalbasis in line wlth the guidelines issued bYthe Government authoritres

rhe complny is waitrng forthe business conditions to improve and demand to pick up, so commencement of noimal operations willtake some more nme

tn liShtofthese circumstances, the companY has considered the possible imprcts ofcovlD-19 on the carryinS amounts ofits assets and liabilitres Accordintly'

a p;visions has been made for Rs.197 la€s as diminution in value ot finished Soods stock and Rs.124lacs as allowance for expected credd loss on receivables

b;lances. The actuatimpact may vary, depending on future devetopments on covid-1g front and its impact on the business ofthe companY

white the overa impactofdisruption in operations would be significant, the impact forthe vear ended 31st March 2o2o was for a fcw days and is not possible to

be quantified in terms of effect on profitability of the corhpany. However, the company does not anticipate anvchallenges in its abilitYto continue as goinE concern'

the CompanY is closelY monitoring the situation as it evolves in the future'

The detaits given above are after giving effect ofmerger in terms ofcancellation and pendtn8 issue ofnewequity shares EPs is calculated forallthe

periods based on a8gretate paid up equitY share capital including shares to be issued upon merger'

Figures are rounded offtothe nearest Rupees in lacs'

T; financiatresutts ofthe Company are avaitable at the websites of 8SE ttd. at www.bseindia.com, NationalStock ExchanSe of lndia Ltd at

www.ns€indra.com and at wle.ashima in

8

9

10

11

12

13

AHMEOASAO
{

*

L



AsHIMAI.IMITED

STANDALONE STATEMENTOF ASSETS ANO LIABILITIES ASAT3lSTMARCH 2O2O
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34

5,401

940

295
185

2,252
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1,275
61

148
5,855s,284

(i) lnvestments
(ii) lrade Receivables

(iii) Cash and cash equivalents

(iv) Bank Balance other than Cash and Cash Equ'valents

(vi) Other Current Financial assets

Other Current Assets

Non curentAlsets classified as held for sale

Iotal current ,lssets

Current Liabllities

Financial Liabilities
(r) sorrowings
(ii) Trade PaYables

Total outstandin8 dues of micro and small enterPrises

Totaloutstanding dues ofEreditors othe'than micro and small

enterprises

(iii) Other Financial Liabihties

Other Current Liabilities

Provisions

Total current Llabilitles

TOTAT ASSETS

ASSEIS

Non Curr€nt Assds

Property, Plant and EquiPment

Ca pita I work-in'pro8.ess
Othe. lntangible Assett

lillnvestments
(ii) other Financial assets

Other N on-Cu.rent Assets

Assets for currentTax (Net)

Total Non.Current Assets

EQUITYANO LIABIUTIES

Equity
(i) EquityShareCaPital
(ri) Other EquitY

Total EqultY

Nor'curr€nt Liabllitiet

FinancialLiabilities
(i) Eorrowinss
(ii) other Financial Liabilities

Total Non-Current Financial Liabilities

B

1

2

1

2

o7L29,751
ESLITILIABIDITY NotalT EqU

AHTTEOABAD

For, ASHIMA LIMITED

CHINTAN N. PARI(H

CHAIRMAN & MANAGING OIREfiORAHMEDABAD

3OTH IULY 2O2O

3



ASHIMA LIMITED

STANOALONE STATEMEIIIT OF CASH FIOW FOR THE YEAR ENDED MARCH 31, 2020

Particulars Year ended March 31,
2020 2019

(A) Cash flow from Operating Activities

'P,ofit/(Loss) berore Exceptional items and Tax

Adjustments for:
Oepreclation and impairment
lnterest and finance charges

lnterest income
(Gain)/Loss on Property, Plant and Equipment sold/ discarded (net)
(Gain)/Loss on lnve5tment
Bad debt5 / advances written off
Liability no longer required written back

lnsurance claim received on Property Plant and Equipments

operating Prolit befo,e working capital changes

Adiustments tor chantes in working capital :

(lncrease)/decrease in trade receivables
(lncrease)/decrease in loans & advances and other assets

(lncrease)/decrease in inventories
lncrease/(decrease) intrade payables

lncrease/(decrease) in other liabilities and provisions

cash Gene,atedf,om/(used in) operations
lncome taxes paid

537

160
(306)

(291)

(71)

(33e)

30

555
744

(1,415)

80
(87)

lL44l

43

(266

840

37

L,495

17,s47l
(160)

(308)

666

(1,051)

(s3)

(so6)

(300)

(307)

|.223l.

i.2,2t7)
357

34

(2,440)

{111)

Net Cashflow from Operating Activities 391 (2,s5U

(B)cash flow from investing Activities
Purchase of Property, Plant and Equipments

Purchase of investment
Proceeds from sale of Property, Plant and Equipments

Proceeds from sale of investment
Proceeds from/(investment in ) bank deposits (with original maturity over 3

months)

lnterest received

Net Cashflowtrom lnvesting Activities

(C) Cash flow from Financing Activities

Proceeds from (Repayment of) long term borrowings
Proceeds from (Repayment of) short term borrowings
Short Term Loans Given

Effect on equity due to merger
lnterest and finance charges paid

(808)

(t77)
2279

38

1246],

246 7332

(171)

(1,410)

5,777

39

(112)

1,479

(290)

(s,200)

5,053

lL,237l
(594)

5535

(337)

(34)

lL,479l

(101)

1,332

(1,951)

5,535

12,3671

Net Cashflow from Financing Activities (1,9511 |.2,3671

Net lncrease/(oecrease) in Cash and cash Equivalents (A+B+c)

Add: Cash and bank balances atthe beginning oftheyear
Cash and bank balances atthe end ofthe year

l.228]. 617

1,333

1,105

716
1,333

AL
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31,2020
ASHIMA LIMITED

< in Lacs
ear consist ofcash on hand and balance with banks as follows:Cash and cash uivalents at the end ofthe

Details of cash and.ash uivalents AsatM 31,
2020 2079

1,09s

10

7,327
t2

Balances with banks in current accounts
Cash on hand

Cash and cash uivalent as pe, note no. 12 1,105 1,333

1) The above cash flow statement has been prepared as per the "lndirect method" set out in the lndian Accounting Standard (tnd AS) - 7
Statement of Cash Flows.

2) Figures in bracket indicate cash outflow.

3)Previous yearfigures have been regrouped and recast wherever necessary to confirm to currentyear's classification

NOTES:

AHITEMSAO
<r

*

At For, ASHIMA LIMITED
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CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR



7th Floor, Heritage Chambers
B/h. BikaneMala, Otf S.M. Road,

Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015.
Phone : (B) 079 - 2647 2O0O E mail : contact@mmsco.in
Website : www.mmsco.in

lndependent Auditors' Report on Annual Consolidated Financial Results and review of quarterly

Consolidated financial results of Ashima Limited pursuant to Regulation 33 of the SEBI (Iisting

Obligations and Disclosure Requirements) ReBulation, 2015

To,

The Board of Directors,

Ashima Limited
Ahmedabad

Opinion

We have audited the accompanying statement of Consolidated financial results of Ashima Limited ['the
Company'l and M/s Shardul Garments Private Limited lits associate] ltogether referred to as the

"Group"l, for the quarter and year ended on March 31, 2020 ['the Statement'] attached herewith,

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulation, 20].5, r/ead with sEBl circular No.

C]R/CFDIFAC/6212016 dated 5,h July, 2016 as amended by SEBI Circular No. CIR/CFD/CM D Ll44/2019

dated 29th March, 2019.

ln our opinion and to the best of our information and according to the explanations given to us these

fina ncial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this rega rd; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the Indian accounting standards and other accounting principles generally accepted in

lndia of the net loss and other comprehensive income and other financial information for the

year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

1a3(10) of the Companies Act, 2013 (the Act). Our respo nsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of

our report. We are independent of the Group in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to

our audit of the Consolidated financial results under the provisions of the Companies Act, 2013 and the

Rules thereunder, and we have fulfilled our other ethical respon sibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to Note 10 to the accompanying Consolidated financial statements, which describe

management's assessment of uncertainty relating to the effects of the COVID-19 pandemic on the

Company's operations and other related matters. Our opinion is not modified in respect of this matter.

I CHARTERED ACCOUN TANTS I

AHMEDABAD ' MUMBAI 'BANGALORE

li\j

MUKESH M. SHAH & CO.

, Barn.C.
Chrflt.r.,
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7th Floor, Heritage Chambers

Bfii. BikaneMala, Oll S.M. Road'

Nr. Azad Society, Nehru Nagar' Ahmedabad-38o 015'

Phone:(B) 079- 2647 2OOO Email : contact@ mmsco in

Website : www.mmsco.in

i cHARTEBED A CCOUNTANTS

Management's Responsibilities forthe Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been

prepared on the basis of the annual financial statements

TheCompany,sBoardofDirectorsareresponsibleforthepreparationofConsolidatedfinancialresults
that give a true and fair view of the consolidated net profit and consolidated other comprehensive

income and other financial information in accordance with the recognition and measurement

princip|eslaiddowninlndianAccountingstandard34,,lnterimFinancialReporting,prescribedunder
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles

generallyacceptedinlndiaandincomplianceWithRegulation33oftheListingRegulations.This
iesponsibility also includes maintenance of adequate accounting records in accordance with the

provisions oi th" a.t for safeguarding of the assets of the Group and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design' implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Consolidated financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error'

ln preparing the consolidated financial results, the Board of Directors are responsible for assessing the

Group,s ability to continUe as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidatethecompanyortoceaseoperations,orhasnorealisticalternativebuttodoso.

The Board of Directors are also responsible for overseeing the Group's financiai reporting process.

Auditor,s Responsibilities for the Audit of the consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an audito/s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a Suarantee

that an audit conducted in accordance with sAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Consolidated Financial Results. As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional skepticism throughout the audit We also:

o ldentify and assess the risks of material misstatement of the consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtainaUditevidencethatissufficientandappropriatetoprovideabasisforouropinion'Therisk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions' m isre p rese ntatio ns' or the

override of internal control.

Obtain an understanding of internal control relevant to th
procedures that are appropriate in the circumstances, but no

opinion on the effectiveness of the Company's internal control'

AHMEDABAD ' i,llUMBAI ' BANGALOBE
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ASHIMA LIMITED

CONSOLIDATED STATEMENT OF ASSETS ANO LIASIL|T|ES AS AT 31ST MARCH 2O2O

(Rs. ln Lacs)

litali.':!!r-U,1,0!.rASl9a:
llai:r::::iai'iliii i.;Ataiaal

!5lev,€laFJ
,.ita,::i:,Aridltdii:ia

13,835

59

25

279
273

83

599

13,624

32

31

219

283

237

633

L,276

1,648

1,105

522

2,OO4

1,200

833

15,105

5,838

t,!25
2,488

1,333

376

525

3,005

674

20

15,058

7,333

14,525 16,479

29,630 31,937

19,156

2,924

9,297

73,237

,457

39

s2

22,$,r

2

22,O9O

2,165

E8

3,8S4

1,225

61

148

2,252 2,547

34

5,401

940

296
186

6,456

Curr€ntAsEts
lnventories

(ii) rrade Receivables

(iii) cash and cash equivalehts
(iv)Bank Balance other than Cash and cash Equival€nts
(v) Ioans
(vi) Other Cur.ent Finan.ialtusets

Other Current Assets

Non currentAssets classified as held for sale

Total Cu rrent Assets

Current Uabilities
tinancialUabilities

{i) Eorrowinss
(ii) Trade Payables

Total outsta nding dues of micro and small enterprises

Totaloutstanding dues of creditors other than micro and smallenterpritet

TOTAL ASSETS

ASSETS

Non Current Assets

Property,.Plant and Equipment

capital work-in'progress

Other lntanEible Assets

(i) lnvestments
(ii) other Financial Assets

Other Non-Current A55ets

Assets for current Tax (Net)

Total Non.Current Assets

EQUITYAND LIAEILITIES

Equity
(i) EquityShare Capital

(ii) Other Equity
Total Equity

Non-Current Llabillties

FinancialLiabilities
(il Borrowinss
(ii) Other Financial Llabilities

Total Non-current Financial Uabilitles

(iii) Other finanoal L'abilities

Other Current Liabilities

Total current Liabilities 5,288

a

1

1

2

3

29,630 31,937Tota| EqUITY ANO LIABITITIE5

AHMEDABAD
q
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B/h. BikaneMala, Otl S.M. Hoad,

Nr. Azad Society, Nehru Nagar, Ahmedabad-38o 015
Phone : (B) 079 - 2647 2OOO e mail : contact@ mmsco.in
Website : www.mmsco.in

CHARTERED ACCOUNTANTS I

AHMEDABAD. MUMBAI. BANGALORE

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Group's ability to continue as

a going concern. lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Consolidated Financial Results or, if
such disclosures are inadequate, to modify our opinion. our conclusions are based on the audit

evidence obtained up to the date of our audito/s report. However, future events or conditions may

cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,

including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

We did not audit the financial statements of associate, whose financial statements reflect total assets

of Rs. 565.51 Lacs as at March 31, 2020, total revenues of Rs. 0.61 Lacs and net cash outflows
amounting to Rs. 4.59 Lacs for the year ended on that date, as considered in the consolidated financial

statements. These financial statements/financial information have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of
associate, and our report in terms of sub-sections (3) and (11) of section 143 of the Act, insofar as it
relates to the aforesaid associate is based solely on the reports of the other auditors.

The Consolidated financial results include the results for the quarter ended 3L't March, 2020 being the
balance figures between the audited figures in respect of the full financial year and the published

audited year to date figures up to the third quarter of the current financial year. Our report on the
statement is not modified in respect of this matter.

For Mukesh M. Shah & Co

Chartered Accountants
Firm Regn. No. 106625W

ab'-a
Place: Ahmedabad
Date: 3oth July, 2020 uvrat S.shah

Partner
Membership No. 102551

MUKESH M. SHAH & CO.
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ASHIMA UMITED

REGD. OFfICE:TEXCELLENCE COMPLEX, NEAR ANUPAM CINCMA, kHOKHARAAHMEDABAO-380 021, cUJARAT,IN0IA

CIN : 199999G11982P1C005253

E,MAlLitexcellence@ashima-in#PHONE:91-79-67777000dFAX:g1-79-22773061

{Rs. in Laca, except pershare data)

STATEMENTOF CONSOTIOATEO AU D ITEO FINANCIAL RESUTTS FOR THE qUARTER ANO YEAR ENDED ON 3lSTMARCH,2O2O

. sr.N;:li :,,t ,rt&1/tu24'..:::: l :ll:iOrrifidieli:,1 L:'aiiI03/a62o:,:,1:

ili:tl:ll::l{3}:l'.ii1ll':l: ,,: rr,l':i'{6}rrlrir:,rrl tat:t17}.r,:;:t:t:ilrrl
::r:a:r:tandhid,:.::lri ,-:lluriaUallted , ,irrrlr,aodttad .. 

t. ,t:'t.taudtlad.,:rtt, lll:r

I

2

3

5

6

7

8

9

1o

1l
t2

lncome from Operatlons
(al Revenue frcm operations

Exp€nset
(a)Cost of mateial cons0med

(b) Purchare ol stock-in-trade
(c) changes in invenrories of Finished soods, work-i.-prosrcsr a nd stock,in,trade

(e) Employee benefits expense
(fl Finance corts

(g) 0epre.lation and anonlratlon expense

Total Erpensei

Profit/lLossl befo.e share of ProfiV(Lossl of assoclate and erceptlonel lt€ms and tax
Share of Profit/(Loss) of Assocrate

ProfiV(tossl befor€ €xceptlonalitems and tar

Prolit/(Lossl b€f or€ tax
Tax Expense

ProfiV(Lossl for the p€.iod
Olhcr Compr.henrlve ln@m.
Items that will not be redasslfied io prcfit or loss:
..--Re.measu.ement lorseson post employement defined benefit plant

Tota I CoIn prchenslve lncome
Ea.ninss persha.e [EPs] {of Rs.1Ol- each) (norannualised} (see Note u)
Basi.and diluted EPs before Exceptionaltems [h Rs.l

Easicand diluted EPs atter Exceptlonal itehs lin Rs.l

5,732

479

a,134

64

4.o27

770

24,544

776

33,543

1,821

6,21t 8,399 8,791 29,320 3S,4O4

2,975

153

(1181

!31

1,034

114

777

7.497

3,146

158

1,197

777

1,776

78

125

2,021

3,931

240

(63)

277

1,255

272

127

2,838

13,545

672

7,774

690

4,491

203

537

8,345

17,056

745

{18e}
1,105

5,225

794

555

10,059

6,328 8,2r3 E,765 29,65E 35,362

lrt8, 126 26 (339) 42

(0, (01 5 0 (15)

182 3,236
(rul 125 212 (!!81 3,253

11181 125 272 (338) 3,253

le3) {3s) l93t (3s)

(211) t26 777 (43r) \224

(0.06)

(0.061

0.07

0.07

0,01

0.11
{0.18)

{0.18)

0.02

7.70
1l
14

Pald up share capltal{pa. value Rr.10/- each, fully paid) {see Note. l1l
OIher equity ercludin{ revaluatlon rerrve

19,166 79,!66 9,297 19,165

L92a
9,297

73,237

At
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1in Lacs
LIDATED STATEMENT OF CASH FIOW FOR THE YEAR ENDED MARCH 31, 2O2OcoNso

ASHIMA LIMITEO

Year ended Marah 31,

20192020
Particulars

2A(338)

30

80

1744)

15

(E7)

55s
744

(1,415)

(2s1)

537
150

(3q6)

(0)

(71)

(1,0s1)
(s3)

(s06)

(300)

(307) t7

(223)(308)

666

37

1,495

17,s47l
160

{a440)
(111)

357

34

(A) Cash flow from Ope.atlnt Activitles

'Profit/(Loss) before Exceptional items and Tax

Adjustments for:

Oepaeciation and imPairment

lnterest and finance char8es

lnterest income

(Gain)/Loss on Property, Plant and Equipment sold/ discarded (net)

Share of (Profit)/Loss ofAssociate (Refer Note No 46)

(Gain)/Loss on lnvestment

Bad debts/ advances written off
Liabillty no longer required written back

lnsurance claim received on Property Plant and Equipments

Operatint P.ofit before Working Capital Changes

Adjustments for.hanges in wo,king capital :

{lncrease)/decrease in trade receivables

(lncrease)/decrease in loans & advances and other assets

(lncrease)/decrease in inventories

tncrease/(decrease) in trade payables

lncrease/(decrease) in other liabilities and provisions

Cash Generated ftom/(used ln) OPeratlons

lncome taxes paid

(2,ss39Net Cashflow f,om Operatin Activitles

(171)

(1,410)

5,771

39

19

(112)

(808)

(117)

2279

38

ll2461

246

(290)

(5,200)

5,053

17,?37\
(694)

5,s3s

12,3671

1,332

(1,9s1)

(337)

(34)

.7,479],

(101)

(B) C.sh flow from investing Activities

Purchase of Property, Plant and Equipments

Purchase of investment

Proceeds from sale of Property, Plant and Equipments

Proceeds from sale ofinvestment

Proceeds from/(investment in ) bank deposits (with original maturity over 3

months)

lnterest received

Net Cashflow frcm lnvesting Activities

(C)Cash flow from FinancinB Activities

Proceeds from (Repayment of ) long term borrowinBs

Proceeds from (Repayment of ) short term borrowings

Short Term Loans Given

Effect on equity due to merger

lnterest and flnance cha id
7l951ActivitiesNet Cashflow from Fina

6171228

716

1,333

1,333

1,105

Net lncrease/(Dec,ease) in Cash and Cash Equivalents (A+8+C)

Add: cash and bank balancesatthe beginninBofthe year

cash and bank balances atthe end ofthe year

AHMEDABAO
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STATEMENT OF CONSOIIDATED CASH FI.OW FOR THE YEAR ENOED MARCH 31,zO2()

ASHIMA LIMITED

ivalents at the end of the r aonsist ofcash on hand and balanae with banks as tollows:Cash and cash

I in LaCs
Detalls of ca and cash e uivalents As at Mar.h 31,

2020 2019

1,095

10

7,32r
L2

Balances with banks in cufient accounts
Cash on hand

Cash and cash ivalent as note no, 12 105 1,333

1)The above cash flow statement has been prepared as per the "lndirect method" set out in the tndian Accounting Standard (tnd ASI - 7
Statement of Cash Flows.

2) Figures in bracket indicate cash outflow.

3) Previo u5 yea r figu res have been regrouped a nd aeca st wherever necessary to confi rm to current yea rrs classification.

NOTES

FoT, ASHIMA UMITED

AHMEDASAD

3OTH JULY 2O2O
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CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR



NOTES:

1 These financialresults have been reviewed by the Audit Commlttee and have been approved bythe Board of Directors atthet respective meetings held on

30th July, 2020.

2 The above resulti for the Quarter and Year ended on 31st March, 2020 have been prepared in accordance with the Companies (lndian Ac.ounting

Standards) Rules,2015 {lnd AS), prescribed under Section 133 ofthe Companies Act,2013, and other recognlsed accounting practices and policies to the

extent applicable.

3 The formatof the above results as prescribed rn sEBl's Cir€ular CIR/CFD/CMDA5/2015 dated 30th November,2015 has been modified to comply with the

requirements ofSEBI's Circular dated 5th July,2016, lnd aS and Schedule lll lDivision ll]to the Companies Act,2013.

4 The ftgures ofth€ quarterended 31st March,2020 are the balancing fitures between the audited figures in respect ofthe full financial yiar and the
published yearto date figures upto the third quarter of the current financralyear.

5 Du ring the yea r, a Scheme of Ar ran8€ me nt between As h ima Dyecot Private Lim ited, ("tra nsfe ror compa ny" l wlth the Com pa ny in te rms of the provisions of
s€ctions 230to 232 read with Sections 65 and oth€rapplicable provisions of the Companles Act,2013 was approved by the Hon. NationalCompanY taw
Tribunal, Ahm€dabad bench on 22nd luly,2020and was made effective on 29th July, 2020 pursuantto filih8 ofthe scheme with the Registrar of

Companies, Gujarat. The appointed date for the amalgamation is 1stAprll,2019. The financials forthe previous year 2018-19 have been restated so as

to include financials ofthe transferor company in accordance with lndran Accounting Standard (lND-AS}103, gusiness Cohbinations. The fin.n.iak of
allthe periods reponed above are stated as that ofthe merged entity.

6 The company has one seSment of activity namely "Textiles'.
7 The Company has adopted lnd AS 116 'Leases", eff€ctive 1st April,2019 usint the modified retrospective method in respect ofts leases. This has

resulted in recognising a right-of-use assetof Rs.89lacs and lease liability of Rs. 101lacs as on 1stApril,2019 and adjusting Rs. 12lacs against

openin8 balance of Retained Earnings. The impa€t oflnd AS 116 on financial performance for the currentquarter and for the yearended 31st March,

2o2o is not material.
8 Figures of previous periods have been regrouped / rearranged wherever necessary.

9 As regards deferredtax as per lnd AS.12 on "lncomeTares", there ls a net deferred tax asset forthe past yerrs and for the period up to 31st March, 2020.

A5 a matterof prudence, the cohpany has not recognced the said defeired tar astet.

10 ln March 2020, the WHO declared COVID-19 a global pandemic. Consequendy, Government of lndia declared a nation-wide lockdown from 24th March 2020. This

has an adverse rmpact on operatronalperformance of the company and its financlalposition as a result ofsubdued adivity in the tenile market. Company has been

facint liquidirycrunch due to suspension ofoperations and is striving to manage its cashflows within the limitations.

After lifti.8 ofthe lockdown, The Company has resumed its business operations on a gradualbasis in line with lhe Suidelihes issued by the Government authorities.

The Company is waitingforthe business condd'ons to improve and demand to pick up, so commencementof nohaloperations willtake 5ome more time.

tn light ofthese circumstances, the Company has considered the possible impads of COVID-19 on the carryinS amounls of its assets ahd liabilities. Accordingly,

a provisions has been mad€ for Rs.197lacs as diminution rn value offinished goods rtock and Rs.124lacs as allowance forexpected credit loss on receivables

balances. The actualimpact may vary, dependinE on future developments on Covid-19 front and its impact on the business of the companY.

While th€ overall lmpact ofdisruption in operations would be signlficant, the impact for the year€nded 3lst March 2020 was fora fewdayt and is not possible to

be quantitied in terms of effect on profitability of the company. However, the Company does not anticipate any challenges rn its abilityto continue as going concern.

the Company is closely monitoring the situation as it evolves in the future.

It The derailsgiven above are aftergivinS effect of merger in terms ofcancellation and pendin8 issue of new equity shares. EP5 h calculated for ailth(
periods based on agBregate paid up equity share capital includint shares to be issued upon merger.

12 Figurei are rounded off to the nearest Rupees in lacs.

13 The Consolidated results rnclude results of an assoclate company accounted for usinB the equity method.

14 The financialresults ofthe Company are available at the websites of BSE Ltd. at www.bseindia.com, NationalStock Exchange of hdia Ltd. at

www.nseindia.com and at www.ashima.in.
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