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327%™ meeting held on Wednesday, 19t August, 2020, for your records.
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Yours faithfully,

Tﬁwmm Oil Co. (India) Ltd.
A A
[

(S. Ganguli)
Companyv Secretary

Encl.: As above.

|Veedol| 2\=




TIDE WATER OIL CO. I[Nﬂl.ﬂ.l LIMITED
"Yiole Heuse", 8, Dr. Rajendra Prasad Sarani, Holkata - 700 001; Ph: 033-22421086; Fax: 033-22421087
Email: tidhnﬂﬁ’:ﬁﬂidaﬂn(cﬁnﬂ;ﬂ,tu_h; M.Hdmler]udi:l_cnm'l www. vecdolindia.com; CIN - L23209WH1521PLOO04357T
Standalone Unaudited Financial Resulis
for the quarter ended 30th June, 2020

(s, in erores)
Cruarter ended CQuarter ended Quaorier erded Year expled
L Bairticilars 30ch June 2024 318t Maorch 2020 A0th June 2019 | 31st Maxch 2020
fuli8 ~ Unoudited Unaodited Unoudited Al e
[Refer Noe 4)
| Revenue from Opérations 164,80 o090 9N 205 69 1. 12728
Il | Qther Income 4.56 11.63 .55 3288
| 1E [ Tetal Inceme {1410} 165.36 264.53 302,24 I, 160,16
IV |Expenzex
{a] Cost of Materlals Consumed 65,73 136.59 157.51 585 26
{2} Purehages of Stock-in-trads .34 T.50 B.87 29.39
(e} Changes in Inventories of Finished Goods,
Stock-in-Trade and Wark-in-progress [(Inereaze) / Decrease 1680 |15.21) (2.15] |16.05)
{d} Employves Benedite Expenss 1556 20.78 19.54 ROL0O9
(e} Finance Costs (.33 0.35 035 LAah
[} Depreciation and Amartisation Expense 2.59 241 207 9340
(k) Franchisee Fees / 2649 A45.61 4859 198.01
(k) Other Expenses 17.22 34.41 35.18 13201
Tozal Expenscs (V) 150,11 232.39 " 269,536 1,017,53
V| Profit before Exceptional ltems and Tax (III-IV] 18.25 3714 32.88 142,63
V1 |Exceptional ltems - - - -
WL |Prafit before Tax (V1) 1925 32.14 32.88 143.63
VI | Tax Expense;
1] Current Tax 4.66 9.05 11.25 37.04
2] Tax Relating to Barlier Periods - 0.58 - 0.53
] Deferved Tax 1G.21] 10.93) (0.05) 10, ey
|5 |Profit for the Parjod (VI-VI) 14.80 2344 21.68 105.73
X | Other Comprehenslve Income
(i} Items that will not be reclasaified to profit or loss [1227) {3.57] 10.39) 11.79)
{ii} Income tax relating to items that will not be reclagsified
to profit or loss 0,32 0.60 015 121
X1 |Total Comprehensive Income for the Perlod (IX+X} 153.85 2077 21,43 102.15
| Xl |Paid-up Equity Share Capital {Face Value Ra. 5/} 1.70 1.70 1.%0 17
AU Other Equity N.A. H.A. N.A. 671,22
X1V |Earnings per Equity Share (of Re, 5/- each} {not annualised)
1] Basic (Rs.] 43,54 6E.96 63,78 311.06
2] Dilated [Rs.] 43.54 B68.96 63,78 311,00
HOTES:

1 The Standalens Unaudited Financial Results for the quarier ended 30th Junoe, 2020, has been prepared in accordapes with Indlan sccoounting
Standards {'Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and by terme of Regulation 33 off
the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended. The same waa reviewed by the Audit Comrnitiee amd
approved by the Board of Directors at their meeting held on 19th August, 2020, The Statatory Auditors have carried oul a Limited Review ol the
finarneial results,

% Ag the Company’s business activity falls within a single reportable operating segment viz., "Lubrivants®, no separate segment information is dis closed.

3 The Company i€ in the business of manufacturing and digiributing lubricant ofls. The Management estimates the demand for the Company’s products to

be fower In the short term bt iz not likely 1o have a continuing impact on the businese of the Company.
The impact of the government imposed nation-wide lock down due to the Covid-19 pandemic was temporary as réguisite approvals have been obtalned
by the Company during the end of April 2020 through May 2020 to resume its manufacturing operations 2oress its planta. As & result of this lock down
{ testrictions, production in the Company's plants could not be carried out till such approvals were obtained and consequently bmpacted sales and other
operatiens: The current economic environment could temporarily result in a lower demand in FY'21 vis-a-vis FY'20. The Company has gradually ramped
up its preduction from May/June 2020 and in vicw of the mansgement, & steady increass in operational levels is expected. In light of the above, inter
alia, considering the internal and external factors, the Compary has made detailed assessment of its liquidity position including its cash flows, buaincss
outlonk and of the recoverability and the carrying amount of property, plant and eguipment, investment properties, intangible assets, right-of-usec
szeets, receivables, inventories, investments and other azszets az at 30th June, 2020 and has concluded that no material adjustments are required in
these Standalone Unaudited Financial Resulta.

4 Figures for the quarter ended 31at Mareh, 2020 are the balancing fipures between the audited fgures in respect of the full lnancial vesr ended 3] &4
March, 2020 and the published [ reviewed figures for the nine moenthz ended 315t December, 201%.

Place: Kalkata
Date: 19th ﬁugus:, 2020
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Consolldeted Unaudited Flonanelal Healts
Tar the guarier sndod Db Jano, 2020
| B i e e

Qusrtor el Chnutes ended Ouiartey ended Yeir encled
;‘::.‘ Puartlilsira i daie Q0 | 30st Mook 2020 | 3th June 2019 | 318t Marely 20510
Unauiclited Wbl el Tnoadiied hawcliel
= o) (Heler Mote Iy
| Revenue frum Dperntians 9 PR A05.04 EAG.07
| ethie Deoane 540 5.0% .00
HI_[Total brcosme 1411 HHED 16896 394,17 128, 15
IV |Expenses
(a] Coat of Materialn Conikimecd H]E5 | 63,58 18 LR b
ibh Maorchases of Stock-lnatmals w73 X105 nHT Ta.65
fe] Chainges bn loveistorles of Finlshed Gonds,
Stack-in-Trade and Wark:m-progress |{Inorease) Decrenso] 177 (F1.83) 640 {1613
[y Emnployes Bunefits Expannc 055 .84 2671 B ICE]
[#) Finanee Costy 0.5G £.av G650 by
i) Depeeciatian and smogeainn Exponss FoHt 3.ar 284 1249
i€ Franchicee Fops AN 45.46] G989 (R0 HiB
[hi Gther wn 23,91 43,0 372 L5576
Tota| Expenses (1Y) 186,50 281,03 .60 1. 153 A0
V__|Profil before Share of Mot Prefit of o Jowt Yeatore, Exeeptians) D il Ten (134 PR FLEEY LR [LENEE
Vi _|Shave of Net Frofit af Jaknt Venture Accoantod for Using the Equity Method P B.63 a.i0 16067
VI _|Pralit befors Exceptionnd tems and Tas [V - ERER-T] a2.50 TR 1004 4]
W |Escepiional Hemn - = = =
B [Prafit before T [VI1-VI} 23329 3256 J8.70 16044
X |Tax Exprering: .
{¥) Current Tax ST 938 (SR |
14} Tax Relating o Enviiee Periads - 058 - 0.58
|3} Dreferred Tax . 041 i 60 0,08) 837
A1 |Profit after Tas Frem Contiuing Opemtions [16-K§ 1741 2320 26,860 13112
XM | Lo=s belore Tax from Ducontinued Gpemtions - & 0,059 (LU R}
Il [Tax s=ponse of Discaniimued Oporations - o - .
KIV_|Loss after Tax fraom Discontinued Cperations (122101 - - [035) 0,16
XY |Profit en Dispesnl of Disconlinwed Operations . = - [
VT |Net Profit (Loss] after Tox [rom Discontinued Opesationa (XWX - - [0.05) 094
XV |Net Prafit far the Pertad [XIsXVE 170 3.9 2681 130,06
¥l |Diher Comprehen=ive | ncome
A (] [ema chad will not be setlassifien o praliy or lies 1128 {1.87) |38 {7 a)
i} Inewame Lo rebating Lo items thal will nod be reclassified o profi or loss oz 0,50 o4 [ 5]
B (i} lkoms that will be reclasalfied to pralit or Joss i0ET) 14,73 - 173
i} Income mx relasing to itema thal will be reclasaified ta prefit or loss . - .
XX [Tetal Comprehenaive income for the Perisd (RVI#XWIH| (R 18,80 656 11676
X [Painl-up Eguity Share Copital [Face Value Rs. 5§/ 1.70 L7 1,70 1.70
¥XI_|Other Egquiy WA LA NA. ELET
0 {Eamings per Eguity Bhare Irom Continuing Operations (not annualised)
11) Basle [Rs.] 51,22 LB, 26 Ep R 5034
2 Diluted (Rx | 5132 | 65826 75.03 356.34
310 |Eamings per Equity Share ram Discentinued Opsrations [nat annualiced]
| 1) Basic [Ra.] s = 10,15 .
12 Dilbuted {Rs ) E - 10,158 27
20V |Earmings per Equity Share from Contlpusing and Discantimisd Opsrations {nol annuadised|
(1) Baalis [Fes.) 5133 68.26 75.88 359,11
12 Ddluied (Rs.} 5132 65.26 7a.88 359,11
NOTES:

1 Tha Coneolideied Unoudited Finoncind Beswlts for the quaster ended 30th June, 2020 has been prepared in accordance with Indian Accounting Standords (Ind A5
preseribed under Sectian 133 of the Companies Act, 2013 read with the reievant rules thereunder wnd in terma of Regalation 33 of the SEBI {Listing @bligations nnd
Disclogure Requirements) Reguintions, 2015, a5 amended. The aame wive reviewsd by e Audil Commétier and approved oy the Board of Directors at their meating kald on
19h Auguat, 2028, The Staiwiory Auditors have corried out & Limited Review of the financlal resulis.

? The cansolidated financinl results | infarmation inclods results § inlarmation of whally owned subsidiarios - Veedsl Inlemnaticnal Limited including its step-down subsidiary
Yeedel International Americas Ine ), Veedal Intermnational DMCC, Yeadol internaticnal By (U Sist December, 2018 ao liguidated and its operations wound up at the close of)
business en 3lal Docember, 2019), Veedol Dedtechiand Smbll and YVeedal UK Limited {inclucling #s step-down subsidiary Granwile 6l & Chemicals Limited). The
conaolidated finansial seaults | nfarmation also include resulta | infarmation of the joint venture company vz, JX Mippon TWO Lubricants India Private Limited, Limited
Reviow of the results J informnticn of four subsidiaries [including ane atepdown aubaidiany) viz, Yeode! Internstionnl Limited (ncluding its step-down subsldiary Veedel
Inlerpananst Americas [ne), Yeedol International DMCC and Yeedol Dectschinnd GrbH and the joint veniure company vie. JX Nippon TWO Labricants [ndia Private Limited
could not be carried out for the quartst engod 30th June, 2020 in view of the prevailing sitwation arictng out of Covid-19.

3 Ag the Group's business activity falls within a single repartahls cperating segment uie, “Lubricants”, 1o separate sepment infarmation e discloned

4 The Greup is o ihe Business ol manufasiuring and distributing lubricent eilo. The Mosagement estimptes the demand for the Groups produocts to be lower in Lhe short term
bust is oot Hkely 1o have a continuing lmpact on the business of the Group,

The impect of the pevernment bnpased nation-wide lock down due o the Covid-19 pandemic was temporary as requisite approvals hove been obtained by the Parent
Compnny during the end of April H0%0 through May 2020 ta yesume s monofociuring operatiens across ite plands, As @ resuls of thes lock down [ restrictlons, praduction in
the Parent Cospany's planis could net be curmied cut till such approvals were abiained and consequently impacted sabos and other operations. The currenl sconemic
envviranment cowld termpararily result In A Jower desmand In FY'21 vig-a-vig FY20. The Farent Compony hag grodually eampadd up its production frem May fJune 2020 &nd i
view af the management, n steady incrense in cperational levels s expeeted. In tight of the above, inter wlia, considesing the internal ond external factors, the Groaup hes
made detaflind nssesament of its lEquidity pesiton fncluding ity cash flows, business outlook and of the recoverability and the comying ameunt of praperty, plant and
eqaipment, Investment properties, intongible asssts, right-ol-use wesets, receivables, inventories, inveslinemis und other nssols 2k ot 301h June, 2020 and hag conthided that
no material ndjustments are required in these Consaliduted Unaudited Finoncial Resubts,

5 Figures for the quarter :r:dad A1st March, 2020 are the balancing Operes between the audited {Igures nrespect of the full fnancial year ended 31at March, 3020 ol the
pusbilanod f roviewod Gguies for the nine months énded 3 1et December, 2019

Place; Kolkoia
De: 1910 Augusl, 2030




The Board of Directors

Tide Water il Co. (India) Limited
8, Dr. Rajendra Prasad Sarani
Kolkata - 700 0o1

3.

We have reviewed the unaudited financial results of Tide Water Oil Co. (India) Limited (the
“Company”) for the quarter ended June 30, 2020 which are included in the accompanying “Standa lone
Unaudited Finaneial Results for the quarter ended 3oth June, 2020’ (the “Statement”). The Staterment
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended (the “Listing Regulations, 2015"), which. has
been stamped by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a re porl
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Finaneial Information Performed by the Independent Auditor of the Entity” issued by~ the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement,

A review is limited primarily to inquiries of company persennel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to be lieve
that the Statement has not been prepared in all material respects in accordance with the applicable
Aceounting Standards preseribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Pinaki Chowdhury
Partner

Place: Kolkata Membership Number: 057572
Date: August 19, 2020 UDIN:



The Board of Directors

Tide Water Qil Co. (India) Limited
8, Dr, Rajendra Prasad Sarani
Kolkata — 700 o001

1.  We have reviewed the unaudited consolidated financial results of Tide Water 0il Co. (India) Limited
(the “Parenl™), its subsidiaries {the parent and its subsidiaries hereinafter referred to as the “Group")
and its joint venture (refer Note 2 to the Statement) for the guarter ended June 30, 2o20 which are
included in the accompanying ‘Consolidated Unaudited Financial Results for the quarter ended goth
June, 2020’ (the "Statement”). The Statement is being submitted by the Parent pursnant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenlts)
Regulations, 2015, as amended (the “Listing Regulations”), which has been stamped by us for
identification purposes,

2. This Statement, which is the responaibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in aecordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Finaneial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Actl, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review,

4. Weeondueted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review of interim finaneial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the cirenlar issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries:

i.  Veedol International Limited and its subsidiary Veedol International Americas Ine.
il. Veedol International DMCC

ili. Veedol UK Limited and its subsidiary Granville Oil & Chemicals Limited

iv. Veedol Deutschland GmbH

Joint Venture:
i,  JX Nippon TWO Lubricants India Private Limited

5. The consolidated unaudited financial results include the interim financial information of four subsidiaries
(including one step-down subsidiary) as cerfified and furnished to us by the Parent Company’s
Management, and which have not been reviewed or audited by their respective anditors, Those financial
information reflect total revenue of Rs. 12.68 crores, total net loss after tax of Rs. (1.26) crores and total
comprehensive income of Rs, (1.26) crores {or the quarter ended June 30, 2020, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also includes the
Group's share of net profit after tax of Rs. 1.80 crores and total comprehensive income of Rs. 1.79 crores for
the quarter ended June 30, 2020, as considered in the consolidated unandited finaneial results, in respect



of one joint venture, as certified and furnished to us by the Parent Company’s Management, based om {15
interim financial information which has not been reviewed or audited by its auditors. According to the
information and explanations given to us by the Management, these interim financial information are
material to the consolidated unaudited financial results, The impact of adjustments, if any, had a revievy or
audit been carried out of the financial information of these subsidiaries and joint venture for the quatier
ended June 30, 2020, is presently not ascertainable.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and basedl on
the consideration of the review report of the other auditors referred to in paragraph 7 below, except for
the indeterminate impact of the adjustments that may have arisen had a review or audit been carried oul
of the entities referred to in the paragraph 5 above, nothing has come to our attention that causes u s to
believe that the accompanying Statement has not been prepared in all material respects in accorda nes
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standiard
and other accounting prineiples generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of two subsidiaries (including one step-down subsidiziry)
included in the consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 27.03 crores, total net profit after tax of Rs. 2.74 crores and total comprehensive income
of Rs, 2,74 croves for the guarter ended June 30, 2020, as considered in the consolidated unaudited
financial results. These interim financial results have been reviewed by other auditors and their reports,
vide which they have issued an unmodified conelusion, have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Pinaki Chowdhury

Partner
Place: Kolkata Membership Number: 057572
Date: August 19, 2020 UDIN:
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