SURAJ INDUSTRIES LTD

Registered Office -Plot No. 2 Phase-3, Sansarpur Terrace, Distt. Kangra, H.P.-173212
CIN: L26943HP1992PLC016791
Email id- secretarial@surajindustries.org; Website- www.surajindustries.org
Telephone No: 01970-256414

Date: 18.05.2022
To,

The Executive Director
BSE Limited

Floor 25, P J Towers
Dalal Street
Mumbai-400001

Subject: Audited Financial Results and Auditors Report thereon for quarter and year ended March
31,2022

Dear Sir/Ma’am,

This is in continuation to our letter dated May 11, 2022 wherein we had intimated that the meeting of the
Board of Directors will be held on May 18, 2022 to consider and approve the Audited Financial Results
of the Company for the quarter and year ended March 31, 2022.

Further, pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are hereby pleased to inform you that the Board of Directors of the
Company at its meeting held on today i.e. Wednesday, May 18, 2022, inter-alia, considered and approved
the Audited Financial Results for the quarter and year ended 31* March, 2022 and the said results have
been reviewed by the Audit Committee.

We hereby declare, that M/s Satendra Rawat & Company, Chartered Accountants, Statutory Auditors of
the Company have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the Financial Year ended 31% March, 2022 in terms of Regulation 33(3)(d) the Listing
Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Please find attached herewith the copy of the Audited Financial Results and Auditors Report thereon for
the Financial Year ended March 31, 2022 for your reference and record.

Kindly acknowledge the receipt and take note of the same.

Thanking you,
Yours Faithfully, v

Encl: As above

Corporate Office: F-32/3, Second Floor, Okhla Industrial Area, Phase - II, New Delhi -110020
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SATENDRA RAWAT & CO. Qf\ |

Chartered Accountants

Independent Auditor’s Report on Quarterly Financial Resulis and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Oblizations and Disclosure Requirements) Regulations,

2015

To,

The Board of Directors

Suraj Industries Ltd

Plot No. 2, Phase I, Sansarpur Terrace,
Kangra, Himachal Pradesh-173212

Dear Sir,

We have audited the accompanying  statemeni of standalone IND A8 Financial Results of Suraj
ladustries Lid ("The Company™) for the quarter and vear ended March 31, 2022 ('the Statemenf')
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obhigations and Disclosure Requirements) Regulations, 2015, as amended {"Listing Repulations”}.

In our opinion and to the best of our mformation and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Reguolations in this
regard; and

i give a true and fair view in conformity with the recognition and measurement principles laid down in
the apphicable accounting standards and other accounting principles generally accepted in India of the net
loss and other comprehensive income and other financial information for the quarter and year ended March
31,2022

Basis for Opinion

We conducted our audit in aceordance with the Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described
in the Awditar’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
mdependent of the Company in accordance with the Code of Fthics issued by the Institute of Chartered
Accountants of India together with the ethical requivements that are relevant to our audit of the financial
results under the provisions of the Companies Aet, 2013 and the Rules thereunder, and we have fulfilled our
ather ethical responsibilities in accordance with these requirements and the Code of Fthics. We beliove that
the audit evidence we have obtained s sufficient and appropriate to provide a basis for our opinion on the
financial resuls.

R

HO.: Cio Dr. KB Sharma, 20 Shivpuri, Budandshahr-203001 (UP). B.O.: C-35, First Floar, Sector-9
Noida-201301 (UP). Mobile: 9717829966, 9368611922, Email: casatendralwgmuil comt




Management's Responsibilities for the Standalone Finaneial Results

The Statement has been prepared on the basis of standalone financial statemnents. The Company's
Board of Dircotors are responsible for the preparation of these financial rosults that give a true and
ar view of the net profitloss and other comprehensive income and other financial information
in accordance with the applicable Accounting Standards prescribed under Scction 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the At for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and applicationof appropriste accounting policies: making judgments and
estimates that are reasonable and pradent- and design, implementation and maintenance of
adequate internal finaneial controls that ware aperating effectively for ensuring the acenracy and
completencss of the accounting records relevant to the preparation and presentation of the
standalone financial results that give a true and fuir view and are free from materigl misstatement,
whether due to fraud or error.

In preparing the standalone financial results the Board of Directors are responsible for assessing the
Company's ability to continue as » #OIng concern, disclosing as applicable. mattess related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or (o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Audifor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are 1o obtain reasonable assurance about whether the standalone financial results as 2
whole are free from material misstatement, whether due 1o fraud or error, and fo issue an auditor's
report that includes our opiion. Reasonable assurance 18 4 high level of assurance but 1 pot a
guaraniee that an audit conducted i accordance with SAs will always detect g material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material mdividually
ot in the ageregate, they could reasonably be expected 1o mfluence the economic decisions of ugers
taken on the basis of these standalone financial results

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due 1o fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that ia sufficient and appropriate ta provide a hasis for our
opinion. The risk of ot detecting a material misstaterment resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional onyi ssions,
nisrepresentations, or the override of internal confrol,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
provedures that are appropriate in the circumstances, but not for the purpose of expressing
an opiion on the effectiveness of the company's internal control.




¢ Dvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditons that may cast significant doubt on the Company’s ability 1o
continue as a. going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in ouwr auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, o modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company fo cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results,
mchuding the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and  to  communicate  with  them  all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Satendra Rawat & Company
Chartered Accountanis
Firm Registration No.: 008298C

{CA. Satendra Rawat)
Parmer
Menrbership No.:074126

Place: New Dethi
Diater 18082022

UbIN: 020TY 126 ATESWTEY4L3
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Autifted Financial Results for the Quarter and year sndad 31st March 2002

Rs in lacs
Particulars Quarter Guarter Quarter | Accounting | Accounting
ended ended erded Year ercied | Year ended
31.03.2022 | 31122029 | 31.08.2021 | 31.03.2022 | 31.032021
{Audited) | (Reviewed) | (Audited) | (Audited) {Audited)
1lincome from operations
{a) Revenue from operations 108998 132486 5349 58 413641 88811
by Other income 201 G.07 &322 208 8§22
Total Income from operations 1161.87 1224.93 844,94 4128.48 704,33
2 Expenses
taj Cost of materials consumaed 148144 ALY 9.60 584.65 .00
iby Purchases of stock-in-trads 595 54 80837 8577 278875 844.24
4} Changes in inverdonas of finished goods, work-in-
wrogress and stock-in-rade 0.00 .00 0.00 0.00 4.06
{dy Employes benefits expanss 42.55 33.97 702 107.33 23.88
{&} Finance Costs 1.65 057 1.0% 242 147
i Depreciation and Amortisation Expenses 19.58 2086 0.00 5872 .00
(g} Other expenses {Any item exceeding 10% of the
olal epenses relsting te conlinuing operstions 1o be
showrs separately) 59.48 54,82 2343 176,19 2875
Total Expenses 910,24 1089.36 617,23 3718.08 688.01
3Profiti (Loss) before exceptional and extraordinary
ftoms and tax 19173 138 57 2788 412,43 8.32
4iExcaptional fems Q.00 .00 0.00 0.00 0.00
8{Profit] {Loss) from ordinary activities bafore tax 191.73 138.67 27.68 412.43 8.32
8l Tax Expange
Cagrrant Tax 4R (7 a.00 $.06 48407 o400
Deferred Tax 58,39 0.00 (3¢ BO) 59.38 {30.80)
TiProfit! {Loss) from ordinary activities afier tax 88.27 136.57 58.48 306.97 3742
BiExtra ordinary items 4.08 0.80 G.00 0.00 8.00
8iNet Profit iloss) for the period from continuing 86.27 136.57 58.48 366,97 3742
101Peofit fLoss} from discontinuing operations before tax D40 0.00 09.00 $.00 9.00
11| Tax expense of discontinuing operations 000 0.00 0.00 0.00 0.00
121Net Profit {Loss} from discontinuing operations afier tax 0.00 6.00 8.00 .00 0.80
13]Net Profit 7 (Loss) for the period (11+12) 86,27 136.67 58.48 306.97 3742
141 Other Comprehansive incams {2.233 0.00 {014} {2.23} {6 14)
15| Total Comprehensive income for the perjod L 84,04 1358.57 §8.34 304.74 36.98
181 Paid-up squity share capital
Paid-up squity shares capital 954.20 954 20 865.00 85420 885 00
Facs vaiue of squity share capital 1000 10.00 10.00 16.00 10.60
17| Reserve excluding Revaluation Reserves as per balance
sheet of previous scoounting vesr G.00 4,00 800 G.80 006
18{Earnings per share
(not annuatized*y;
aj Basic eamings foss) per shade from conlinuing and
discontinued operations {085 142 G.80% 3.43 .51
b} Dikted samings (loss) par share from continuing and
discorinued operations {0.88)" 1.42% 2.80° 343 .51
STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2022
Rs I Lacs
As on As on
31032022 | 31.03.2021
{Badited). . dhidied)
ASBETS
Hon Current Assets
aj Property, Plart & Eguipment 124244 Ry
B} Firigrioial Assets G400 $.00
oy Other Nors Current Assels FP 89 397 74
&) Deferred Tax Agset D00 3nag
Total Non Current Assets 1239.83 428.85
Lurrent Assets
2) wantories 18.80 G.00
b} Elnancial Assels
1 Trade Reovrpliles 29172 313 84
# Cash & Cash Equivaients 28577 17.74
#} Loans & Advances 875.77 2.50




o} by Current Agsots 3083 10.84
Total Cutrent Assets 1440.48 342.72
Red
TOTAL ASBETS 2680321 = 7757
8 EQUITY & LIABILITIES
Equity
2} ety Share Capital 884,20 888500
by Other Equity {488.47) {(781.6%)
Total Equity 454,73 §3.88
Lisbilitles
Hon-Current Liabilifles
a} Financial Liabilitiss 3003 0.00
biEmplovee Benefit obligation ‘e .35
O)Deferrad tax Lishility 28 59 0.00
Total Non Cutrent Liabilities 86.54 1.49
Larrent Liabilities
2} Financial Usbhitites
1 Short Term Borowings 1922 .65 35324
iiy Trads payables 180,55 31693
191 O Gusrent Lstsiines 8585 1783
Total Current Liabilities 215808 §87.00
{TOTAL LIABILITES 2688632 771.57
CABH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022
Rsin Lacs
For year For year
ended ended
: 31.03.2022.1.34.0%.2024
A} CASH FLOW FROM OPERATING ACTIVITIES
et Profit before Tax & Extracrdinary tems 412 43 832
Add: Mon cash and Non operaling tems
Deprecigtion 5472 000
OCI -Remeasuremen of defined benefit plang {2.23) {0,143
Provision for Employes Benefis 4,44 118
Tperating Profit before Working Capital Ghathigus 476.36 7.38
Adiustments for
Loans & Advances & Other Currend Assets (BG3 08 3.40
inventories {48,803
Trade Recelvables 78.82 (236.52)
Trade Payable {165 58} 217.68
Other Current Listilities 88.22 §.39
Cash Generated from operations before extraurdinary
itery and tay {450.74) o3 a]
Legs: Taves Pald 46,07 G.00
Nat Cash from Operating Activities........ {458.81) .31
5] CASH FLOW FRONM INVESTING ACTIVITIES
Capltal Advances & EMD 370,05 {397 74}
Increase in Fixed Assels (1271.55) 0.00
Net Cash used In Investing Activities...............{B) {301.80) {28972.74)
Gy CASH FLOW FROM FINANCING ACTIVITIES
Movernent in Short Term Barrowings 1589 44 22676
Shares lssued during the yesr HG 20 136.40
Share Warrant Application Monay Reed {22 303 4873
Net Cash received In financing Activities......... {C) 1666,34 41489
4] NET INCREASE  (DECREASE) IN CASH & CASH
BEGUIVALENTS tA+B+CY 28803 17.48
Cash & Cash Equivalents as at beginning of year 1724 0.28
Cash & Cash Eguivalents as at end of year BS 7Y 17.74




SEGMENTWISE REVENUE AND RESULTS
Particulars Quarter Quarter Quarter Accounting | Accounting
ended ended ended Year ended | Year ended
31.03.2022 | 31.42.2029 | 31.03.202% 31.08.2022 | $1.03.2021
LAditad)... | Reulosmdl{ . LAuditad) kBB ] LB ety |
118sament Revenue
a3 Trading operations-Edible Cils & Othar praducts 597 54 850,38 844 61 287132 704.33
) Liguor aparations 404.43 37457 a0 1287 47 .54
Total 1101.97 1224.93 644.91 4128.48 7G4.33
Less! inter-segment Revenus 0.00 45.00 .00 0.00 .00
Net Sales/income from operations 1101.97 1224.93 644.914 4128.49 T04.3%
2 Seament Resuits
-1 @l Trading operations Edible Oils & Other products 94.04 38.50 2B.89 80.84 7.49
b} Liguor operations 132.08 113,97 ¢.00 412.03 0.06
Total 231,12 150,77 28.89 472,87 7.48
Lees: 3} Finance Cost 1.85 .57 1,04 2.42 147
b} Other Unaliocable Expenses 3775 14.83 .80 5782 G.uh
Total Profit before Tax 191,73 135.57 27.68 41243 §.32
) SEGMENTWISE ASSETS AND LIABILITIES
Partdouiars Quarter Quarter Guarter | Accounting Accounting
erted anded argled Yeur ended | Yoar ented
31082022 | 31422021 | 303200 | W 032022 | 31.03.2081
Lhuditads.. | tBaut )i dBticlitond).... . Lo i liacts Laraitids
Segment Assets
& Trading operations 186,88 1054.85 §¥ies 1%6.88 37383
b Liguor operations 1388 .06 1424.08 387,74 1398.06 397 74
o} Unalfocated 108838 (.00 4.00 108838 409
Total Assats. 2680.32 2478.93 77157 2680.32 7187
Segment Lisbilities
a} Trading operations 118.20 §64.13 280.75 118.20 209074
b} Liuor aperation 895.51 194433 35274 895.01 387 74
£} Unaliocated 111238 .00 0.00 111238 .00
Total Liabilities 2225.84 2108.26 688,49 2225.58 888.49
Capital Employed
3} Trading operations jaas 38,02 83.08 78.68 B3.08
4} Lguor operations 40305 27688 .00 &33.05 4.00
of Unaliogsted {3700y $1.7% 08 {E7.00 G.06
Total Capitat Employed 484.73 370.67 83.08 454.73 8308
Total 2680.32 2478.83 FIL87 2680.32 77167

Dirsctors i their meeting heid on 18.08 2022

The above results wore reviewsg by the Augit Committes in their meshing hald on 18.08 2022 and later on approvosby the Board of

tie Compantes Act, 2013 read with the relevant rules issued thereunder under.

2 These resulls have been prepared in acourdance with the Indian Accounting Standards tind ASy as prescribad under Section 133 of

Lo

10 31.03.2022 and the published yuar o date figures uplo 31,12 2021,

The figures pertaining fo the et quater are the balancing figures between he au0ied figures in reepact of paned from 01 A4 3657

In the current finangial vear the Company acquired a tottiing unit situated at the pramises of Rajasthan Sigie Ganganagar Sug
Mills Lid (REGSMY ot Puranj Chungl, Ramganj, Taragarh Roay, Teh -Ajmer, Distt-Ajmer, Rajasthan-305001 for bottiing ang

Segment reporting is Deing acuordingly mads

packaging of aicohoiic baverages. The Company has two business segments- a} Liquor Operations b} Trading Operstions. The

af

§ Previaus petisds’ fgures have been regroupedl re-arranged to make them sumparable to current pariod.

By Order of the Board

Placs: New Dai Suraj} Prakdsh Guptal g/

Oate: 1805 2000 Managing Director <7 B
i o~ . . B
; C18eS 2022 o

(eh SATENDRA RAWATS
M No, 03410 ¢
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