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Subject: Outcome of the Board Meeting of Escorts Finance Limited pursuant to Regulation 30 & 
Unaudited Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please note that the Board in its meeting held today i.e. January 24, 2020 has approved the following 
items: 

(i) Unaudited Financial Results of the Company for the quarter and nine months ended December 31, 2019 
(ii) Limited Review Report 

Please find enclosed herewith the following: 

1. Unaudited Financial Results for the quarter and nine months ended December 31, 2019. 
2. Limited Review Report. 

We further wish to inform you that the Board Meeting held today commenced at 
concluded at <)':. LC p.m. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 
For Escorts Finance Limited 

p 
'1->~ 

Vicky Chauhan 
Company Secretary 

Encl: A/a 

Regd. Office : SC0-64-65, Third Floor, Sector-17 A, Chandigarh 
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ESCORTS FINANCE LIMITED 
Rcgd. Ollice: SCO 64-65, Third Floor, Sector-17A, Chandigarh-160017 CIN: L65910CH1987PLC033652 

Website: www.escortsfinanco.com, Email :escortsfinanceOescorts.co.in; Phone: 01~2564116 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ANO NINE MONTHS ENDED 31 DECEMBER 2019 

Rs. In Lakhs 
uuarter ended Nino Months anded Year ended 

SI. Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
No !Unaudited} !Unaudited} lUnauditod) <Unaudited) (Unaudited) (Audited) 
1 lncomo 

a) Revenue from operations 595 011 595 339 4 71 
b) Othor income 013 016 010 2041 037 39.65 
Total Income 0 .13 6.11 0.21 26.36 3.76 44.36 

2 Expenses 
a) Employee benefits expense 3 73 4 09 348 11 25 1088 14 61 
b) Finance costs 001 001 001 
c) Oepreaation and amortisation expense 
d) Othe< expenses 151 7.36 896 12 92 1937 2294 
Total expenses 5.24 11.46 12.44 24.18 30.25 37.56 

3 Profit/(loss) before exceptional item & tax (1·2} (5.11) (5.35) (12.23) 2.18 (26.49) 6.80 
4 Exceptional Items 

5 Profit/(loss) before tax (3-4) (5.11) (5.35) (12.23) 2.18 (26.49) 6.80 
6 Tax expense (") 
7 Net Prol1t/(Loss) after tax (H) (5.1 1) (5.35) (12.23) 2.18 (26.49) 6.80 
8 Other comprehensive mcome (OCI) 

llems that W1I not be redasslfM!d to profit and k>ss (1.76) (4.23) (8.32) (38.98) 
Income Tax reta!Jng to Items that will not be redasslfl8d to profit and lo$s 

9 Total comprehensive income for the period (7+8) 16.871 19.581 112.231 16.141 126.491 f32.18l 
10 Pai<l-up Equrty Shafe Caplial (Face value ol Rs 10/· each) 4.017 25 4 .017 25 4,01725 4.017 25 4,017 25 4,017 25 
11 Other Equrty (exckid>ng revaluabOn rese<Ve) (21,86734) 

12 E111TW1gs per share (of Rs 10/· each) 
(00127) (00133) (00304) 00054 (00659) 00169 Basic & Diiuted IRS l 

Notes:· 
1 The above Standalone Financial Results were reviewed by the Audit Commrttee and were lhe<eafter approved by the Board of Directors at lhetr mootuig held on 24 Janua<y 2020 The 

aud<tors have earned out a lm led review ol the unaudited standalone financial results 
2 The above results are 111 compliance with Indian Accounting Standards ("Ind AS") notified by the M"'slly of Corporate Affairs 

3 The Company has a s111gle reportable segment namely financial SO<ViCes (limited to recovery of loan assets) for the purpose of Ind AS-108 
4 Mis Escorts Benefit Trust (EBn 1n terms of the directions ol Hon'ble Delhi High Court to repay the unpaid fll<ed deposit habll1ty, ma1nta1ns adequate funds to repay the matured unpaid 

hxed deposit llab~11y No claim has been settled by EBT dur111g the quarter ended on 31 December 2019 The remaining kabtl1ty towards unclaimed lll<ed deposits and 1111erest thereon IS 
Rs 1076 60 lacs as on 31 December 2019 (Rs 1076 60 lacs as on 30 September 2019) 

5• Deferred Tax Assets has not been recognised in the books of account as there 1s no vvtual certainty of future taxable .ncome 

6 Response to aud1tol's quahlicabons on the financial results for the quarter and nine months ended 31 December 2019 

(a) Remain.ng babthtles towards uncia.imed matured foced deposit and interest thereon 1s Rs 1076 80 lacs as on 31 December 2019 and the same 1s pendmg fOf' depoSJt in Investor 
EducatJon & Protection Fund 

Complete facts have been disclosed 1n Note 4 above which 1s sell explanatory and does not cal for any tu~ convnents 

7 The Company had accumulated losses as at the close ol lhe nine months ended on 31 December 2019 With rts net worth conhn<Wlg IO stand fully eroded The Company continues to 
locus on recovery of old dclonquent loan assets through setllemenc/ compromise /legal actJon etc ans1ng out of It's earlier NBFC business The management is also cons.demg vanous 
opt.ons to IA'ldertake sutable business(s) and therefore the llCCOl.Wlls have been prepared on• Goong Concern Basis 

8 The Company had ISSued 10% CulllLCatNe Redeemable Prelerence Sllares ol Rs 10 each matunng on 30 March 2019 Due to llqudlty cn.nch. the discha<ge of the said ~ty before 
or on due date ol redempllOn has not been done The Company has recetved a No Obiecbon Cer!Jficate from the preference share hokier extending the maturity penod of S8ld 
Prelerence Shares !or a fu1her penod ol 20 years Accordngly, the Company has fled• petJbOn before Na!Jor\al Company Law Tnbunal (NCL n on 29 March 2019 s-.ng issuance of 
1% Cum'"'8we R-..mable pretereoce Shares m place ol said Preference Slwes with,,.,,. terms and condibOns This aforesaid matter IS pending lor heanng belore NCLT 

9 The figures for the previous peAlld have been regrouped I rean-anged I redasslf...S -.Wer necesS31Y 

For K1p1sh Jain & Associatos, - By Order O( the Board 

Cllartcred Accountants ~ For Escorts Finance Llm1tod _, \ 1 
F nn RegostrabOn No ra.27 · ".'\ & A S , 
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KAPISH JAIN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office: 504, B-Wing, Statesman House, 148, Barakhamba Road, New Delhi - 110001 I Phone : +91-11-43708987 
Mobile : +91 9971 921466 I Email : ca.kapish@gmail.com I Website : www.kapishjainassociates.com; www.cakja.com 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Standalone Unaudited Year to Date Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Escorts Finance Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
("Statement") of Escorts Finance Limited ("the Company") for the quarter ended 31 December 
2019 and the Standalone Unaudited Year to Date Results for the period 1 April 2019 to 31 December 
2019 ("the Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI ((Listing Obligations and Disclosure Requirements) 
Regulation, 2015 (the "Regulation") as amended, including relevant circulars issued by the SEBI from 
time to time. 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited interim standalone financial 
information which has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express an 
opinion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review. of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatements. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Notwithstanding the fact that the net "(Orth of the company is fully eroded, in the opinion of the 
management, in view of the future business plans of the Company, the going concern concept is 
not vitiated. 

5. M/s Escorts Benefit Trust (EBT) created by Escorts Limited maintains adequate funds to repay 
the matured unpaid fIXed deposit liability, in terms of the direction of Hon 'ble Delhi High Court. 
No claim has been settled by EBT during the quarter ended on 31 December 2019. The 
remaining liability towards unclaimed fixed deposits and interest thereon is Rs. 1076.80 lacs as 
on 31December2019 (Rs. 1076.80 lacs as on 30 September 2019) and the same is pending for 
deposit in Investor Education & Protection Fund. -



6. There is considerable delay/ difficulty in collection of instalments due and recovery of advances, 
consequently, the Company has, as a matter of prudence, continued with the provisions created earlier 
amounting to Rs. 703.14 lacs for doubtful trade receivables and Rs. 253.82 lacs for doubtful advances, 
wherever applicable. 

7. The Company had issued 10% Cumulative Redeemable Preference Shares of Rs. 10 each 
maturing on 30 March 2019. Due to liquidity crunch, the discharge of the said liability before or 
on due date of redemption has not been done. The Company has received a No Objection 
Certificate from the preference share holder extending the maturity period of said Preference 
Shares for a further period of 20 years. Accordingly, the Company has filed a petition before 
National Company Law Tribunal (NCLT) on 29 March 2019 seeking issuance of 1% Cumulative 
Redeemable Preference Shares in place of said Preference Shares with new terms and 
conditions. This aforesaid matter is pending for hearing before NCLT. 

8. Investment in equity instruments of M/s Escorts Securities Limited (the "Investee Company") are 
measured at fair value in scope of Ind AS 109 for the period ended on 31December2019. To identify 
the fair value of Investee Company, we are considering the management reviewed financial 
statement for the nine months ended on 31 December 2019 of the Investee Company which have 
been provided to us for our verification. Accordingly, effect of change in fair value of equity 
instruments is recognized to the Statement of Profit and Loss under "Other Comprehensive Income". 

9. The Company is no longer registered with Reserve Bank of India (RBI) as Non-Banking Financial 
Institution (NBFI) after cancellation of it's earlier registration vide RBI letter no DNBS(NDI) 
S.3242/MSA/06.05.001/2015-16 dated 6th May 2016. Accordingly, the related provisions pertaining 
to NBFI are currently not applicable to the Company. 

10. Based on our review conducted as stated above, except the effects of the matter described in 
paragraph 5 above and possible effects of the matter described in paragraph 4 & 7 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards 34 (Ind AS-34) specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclos ed the information required to be disclosed in terms of the Regulation, read 
with Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Kapish Jain & Associates, 
Chartered Accountants 
Firm Registrati911_No_022743N 
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p J n ~ _./f 
Partner c d f\.·co":& 
Membership No. 51i-l6f / 
UDIN 20514162AAAAAU6008 

Place: Faridabad 
Date: 24 January 2020 
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