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® FUGITIVE LAW

ED seizes Nirav Modi’s
assets worth X330 cr

PRESS TRUST OF INDIA
New Delhi, July 8

THE ENFORCEMENT DIREC-
TORATE (ED) on Wednesday
said it has confiscated assets
worth ¥329.66 crore of dia-
mond merchant Nirav Modi
under the fugitive economic
offenders law. The business-
man and his uncle Mehul
Choksiamong others are being
probed by the ED on money
laundering charges in connec-
tion with an over $2-billion al-
leged bank fraud at a PNB
branch in Mumbai.

“The confiscated properties
are in the form of four flats at
the iconic building Samudra
Mahal in Worli Mumbai, a sea-
side farm house and land in Al-

NGT dismisses plea to allow 15-yr-old
petrol vehicles on Delhi roads

PRESS TRUST OF INDIA
New Delhi, July 8

ED has attached assets
worth ¥2,348 crore of
Nirav Modi under the
Prevention of Money

Laundering Act till now

ibaug, a wind mill in Jaisalmer,
aflatin London and residential
flats in UAE, shares and bank
deposits,” the central probe

filed through advocates Shaan Mohan and

Tushar Gupta,’said.

THE NATIONAL GREEN Tribunal Wednes-
day refused to entertain a plea seeking
modification of its order banning vehicles
over 15 years old from plying on Delhi
roads on the ground that it will save lives of

senior citizens during Covid.

Abench headed by NGT chairperson

justice Adarsh Ku-
mar Goel dis-
missed the plea
filed by Delhi resi-
dent and senior cit-
izen Kamal Sahai
and said it had
junked similar pe-
titions in the past

and even the Supreme Court has upheld

its order.

The plea said thatin view of the present
pandemic that the country is facing, the
NGTdirections be modified in order to per-
mit the use of old vehicles on public roads
till the spread of virus is under control.

“This measure,in the submission of the
applicant,will goalongway in curbing the
spread of thevirus and save lives; especially
of senior citizenswho are the most vulner-
able category of persons to the virus as per
various health advisories issued by the
government from time to time,” the plea,

The plea had said the NGT
directions be modified in order
to permit the use of old vehicles
till the spread of virus is

seize them.

years olq, will not be
permitted to be parked
in any pybli
they shallbe towed and
challaned by the police
inaccordancewith law,
the NGT had said.

under control

]

petition,| due to the
massive spread of the corongvirus and the
daunting increase in the nuipber of cases,
the directions of the tribunaljrequire mod-
ification to the extent that ¢wners of old
vehicles be permitted to use their vehicles
on publicroads till the time spread of virus
is contained in the entire coyintry and the
orders be kept in abeyance

six months.

The NGT in its order datéd November
26,2014 had said that all vehlicles, diesel or sl
petrol, which are more than|15 years old,
shall not be permitted to plaon the roads
and whenever such vehicles
noticed, the concerned authorities shall

1
2
The vehicles which are rhore than 15 i
5

“The directions of the fribunal will
greatlyimpact the people, esylecially the se-
nior citizens of Delhi and N
who are also the most vulne
ceptible to the virus,’the ple:

agency said in a statement. A
special courtin Mumbai had on
June 8 authorised the ED to
confiscate the assets.

Nirav Modi was declared a
fugitive economic offenders
by the same court on Decem-
ber 5 last year.“The ED has at-
tached the properties worth
X329.66 crore under the FEO
Act, 2018 which now stands
confiscated to central govern-
ment,” it said.

The agency till now has at-
tached assets worth I2,348
crore of Nirav Modi under the
Prevention of Money Launder-
ing Aet(PMEA)Niravivtodi(45
is cufrently lodged in a UKjail
after|being arrested in London
in March 2019 and is currently
fightﬁng extradition to India.

Indian banks pursue Mallya 1

bankruptcy order in UK

PRESS TRUST OF INDIA
London, July 8

A CONSORTIUM OF Indian
banks led by the State Bank of
India (SBI) are pursuing their
bankruptcy order against
liquor tycoon Vijay Mallya in
the High Court in England, as
they seek to establish that any
settlement offer made by him
isnow“dead in the water”.

In a hearing in the insol-
vency division of the High Court
in London on Tuesday, Justice
Michael Briggs heard argu-
ments from the banks, repre-
sented by barrister Marcia Shek-
erdemian, that pursuing the
bankruptcy order was required
as the banks were not secured
creditors,as claimed by Mallya.
ing back in April in the case
when he had concluded that
Mallya should be given time un-
til petitions pending in India

can be determined before a de-
cision is made on a bankruptcy
order in London. “There can be
nodoubt that itisappropriate to
make abankruptcyorderin this
case.The numerous hurdles be-
ing put up by VJM (Mallya) are
without merit,” note the argu-
ments laid out before the court
on behalf of the banks.

Thebanks’legal team argued
that the assets of United Brew-
eries Holdings Limited (UBHL),
beingrelied on by Mallya as part
of a second settlement offer, are
“unquestionably underthe con-
trol of its Official Liquidator”and
therefore notavailable to Mallya
orthe erstwhile management of
UBHL. “This means that the
Second Settlement Offer is ef-
fectively dead in the water as
nor the erstwhile manage-
ment have any control over
UBHL’s assets,which form part
of that offer,” they argued.

[+ ER

aa In &y

Bank of Baroda
.

Odhav- @DENA Branch
GIDC Compound, Nr. Bhikshuk Gruh,
Odhaw, Ahmedabad-382415

| | TI;I

i Mis Komal Creation
A-Z23 Jumani Barar, Sodhl Market
Hewdh Bazar, Ahmedabad-180 002

THURSDAY, JULY 9, 2020

FINANCIAL EXPRESS ECONOMY 3

SHOW CAUSE
NOTICE

2 Ms Momal Creation
E/S=-55/70, Premnagar Sindhi Colony, Narada,
Saljpur Bogha, Ahmedabad-282345

3 Mr Govind Ramchand Jagwani - Proprictor
ErS-557T0, Premnagar Sindhi Colony, Naroda,
Saspur Bogha, Ahmedabad-182345

4 Mr.Hasmukh Vanmalidas Patel - Guarantor
C-d. Bhreenath Park, Opp. Fower Housea
Mikal Rosd, Mikal Armedabad-382350

Yours faithiully

Date 13.03.2020

5 Mr Ramchand Mulchand Jagvani - Guarantor
E/S-5570, Premnagar Sindhi Colony, Naroda, SaijpuwrBogha, Ahmedabad-382345

h F-.ar Sar

Re: Show Cause Notice for declaring M/'s Komal Creation and its Proprietor Guarantoras Wilful
Defaulters and Opportunity for Representation there against.

W refer 10 your captoned account and wirilé 1o inform you that due to non-payment of inférsstinstalmant, account
turmed to Non-FPerforming Assets in the books of the Bank on 28-03-2018

W further write to inform you that as per the direchors of the Committes of Executves on Withul Defautters of our
Hank and on scruting of your account based on your acts of omission and commsasicn, deads! documents and wntings,
performed lexecuted by the compampfirm/borrower/guaraniors, the comparmyMirm and s Directors! Partners! Proprietor!
Guarantors be classified as Willul defaulter as per guidelines of RBI an the following grounds

# The borrower has disposed off the stocks without bank's consent and procesds not credited In the account.
The unit is closed and the borrower is absconding.

Thus the unit has defaulted in meeating As payment' repayment obligatians to the lender and has siphoned off the funds
&0 that the funds have nol besen utilisad for the spachic purposs for whech finance was avalled of, nod are the funds
avalable with the und im the form of other assets

In terma of RBI gusdelines and to comply principles of natural justice, if you, desire, you may sand your submissson for
conssderation by the Commities of Executrves, headed by our Executive Director wathin -15- days from the date of
recept of fhes letier as to why your sccount and you be nol classified by Bank as 8 Willul Defaulter, The Commities
reserves the right to give or not to give the personal hearing to decide about classifying as wilful defaulter in case your
submission is recenved

Pleate note that, in case your submission against the intention of Bank to declare vou as a Willul Defaulter is not

TECened Wimin -1 - Eﬂ'ﬁ from e O@tE Of TECEeipt O] s [Ter, e Sank wil D‘E‘-CE-‘EIH Turthar ang Gkﬂﬁ-ﬂ‘:.l' Wour sccount
& wilful delaufer Bank reserves the Right 1o publish he name and photograph of Wit Defavlter in Méaws Faper and
wall infiate the necessary recovery action as per extant guidelines ssuad by Reserve Bank of India

Thes commumicabon is esued a8 per the directions of the Commifiee of Executives an Willul Defaulters (COE)

Chief Manager
Bank of Baroda, Odhav
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EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

f this age are

lic area and

Rs.in Lakhs
Standalone Consolidated
—Quarter T Quarter Quarter Year Year Quarter T Quarter | Quarter Year Year
No Particulars ended | ended ended | ended ended ended ended ended ended ended
| 31/03/2020] 31/12/2019| 31/03/2019| 31/03/2020 31/03/2019 31/03/2020| 31/12/2019| 31/03/2019| 31/03/2020| 31/03/2019
Audited | Unaudited| Audited | Audited | Audited Audited Unaudited | Unaudited|  Audited Audited
Total Income from Operations 683.86 725.48 737.65 2,548.23]  3,046.82 1,602.70 1,572.65 1,496.01 5,845.49| 5,716.08
Net Profit / (Loss) for the period (before tax and Exceptional items) (124.45) 50.82 45.71 (417.17)]  (325.39) (33.37) (11.40) 98.48 (245.05)[  (169.71)
Net Profit / (Loss) for the period (before Tax and after Exceptional items) (124.45) 50.82 45.71 417.17))  (325.39) (33.37) (11.40) 98.48 (245.05)|  (169.71)
Net Profit / (Loss) for the period (after Tax and after Exceptional items ) (124.45) 50.82 84.54 (417.17)]  (277.85) (9.59) 0.26 149.07 (183.95)|  (110.41)
Total Comprehensive Income for the period [Comprising Profit /(Loss) for the period
(after tax) and Other Comprehensive Income (after tax)] (118.66) 5082 | 10336 | (407.19)  (271.89)  (3.80) 0.26 167.89|  (173.97)[  (104.44)
6 | Equity Share Capital 504.06 464.06 464.06 504.06 464.06 504.06 464.06 464.06 504.06 464.06
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance
Sheet of the previous year - - 3,020.94 | 3,003.13 - - - 5421.06| 5,016.56
8 | Earnings Per Share (of Rs.10/- each) (before and after extraordinary items)(not annualised
a) Basic (inRs.) (2.47) 1.10 1.82 (8.28) (5.99) (0.66) (0.25) 2.96 (4.86 (2.63)
b) Diluted (in Rs.) (2.47) 1.01 1.57 (8.28) (5.15) (0.66) (0.23) 255 (4.86 (2.27)

ra period of

at this time

Notes:
1.'The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on July 07, 2020. The statutory auditors have expressed an unmodified audit
opinion on these results.
2. 'Tﬁe adoption of Ind AS 116 - Leases, effective April 1, 2019, did not have a material impact on the financial results of the company for the quarter and year ended March 31, 2020.
3. 'The Pandemic 'COVID-19'has severely impacted business globally, including India. There has been severe disruption in regular business operations. This pandemic is creating disruption in global supply chain and adversely
impacting most of the industries which has resulted in a global slowdown, including India. The Company has evaluated the impact of the pandemic on its business operations, liquidity, internal financial reporting and control and
financial position and based on the management’s review of the currentindicators and economic conditions, there is no materialimpact on its financial results as at March 31, 2020. The assessment ofimpact of COVID -19is a
continuing process given the uncertainties associated with the nature and duration of the pandemic. The Company will continuously monitor any material changes to future economic conditions and business of the Company.
4.'The figures for the previous period have been regrouped wherever necessary.
5.'The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the quarterly / annual financial results are available on the Stock Exchange website (www.bseindia.com) and on Company's website (www.gkb.net).

Place : Mapusa-Goa
Date : 7th July, 2020

For GKB Ophthalmics Limited

K.G.Gupta
Managing Director
DIN: 00051863

financ 1“ ep‘. in

AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED MARCH 31,2020
FORM NL-1A-B-RA REVENUE ACCOUNTS (X in lakhs) FORM NL-2A-B-PL PROFIT AND LOSS ACCOUNT (¥ in lakhs) FORM NL-3A-B-BS BALANCE SHEET (= In lakhs)
S | Parficulars For the year ended For the year ended S Particulars For the For the Particulars As at As at
No. March 31, 2020 March 31, 2019 No. year ended year ended March 31, March 31,
Fire Marine Misc Total Fire Marine Misc Total March 31, March 31, 2020 2019
Premiums Eamed (Net) 151.44| (7.94)| 9111.09 925459 61.65 (0.23) 2820.01 2,881.43 2020 2019
Profit/{Loss) on Sale/ 366| 000 10736 11111 079 - 2342 2421| | 1 OPERATING PROFITALOSS) ghﬂ;:iggtgr FUNDS T T
Redemption of Investments (a) Fire Insurance (141.89)| (183.86) Reserves and SUTTIUS S S
Others _ _ _ _ (b) Marine Insurance i 5.55]: (0.31) Fair value change account
(@) Investment Income from Pool | 15.90 3.27 19.17 6.99 1.51 8.50 (¢} Miscallaneous Insurance (9,614.36) | (6.247.21) T 992.21) 73.02)
(Terrorism) | ' | 2 INCOME FROM INVESTMENTS | Palicyholders funds 5,83 | T
(b} Miscellaneous Income | = | _ 046,  046] - 0.28| 0.29 (a) Interest, Dividend & Rent - Gross 1,042.88 1,036.98| | gorromings —— -
Interest, Dividend & Rent - Gross | 13.57| 0.30| 39765 41152 363 - 107.63| 111.26 (b Profit on Sale of Investments 533.49 139.36| |ToTAL 30.571.96 20.726.98
TOTAL (A) 184.57 (7.55) 9,619.83 9,796.85 73.06 (0.23) 2,952.86 3,025.69 Less: Loss on Sale of Investments (361.65) . (172.06) APPLICATION OF EUNDS ’ . o
Claims Incurred (Net) | 182.64| 6.50 10,426.33 10,615.47| 14565 0.02) 3,385.15| 3,530.82 OTHER INCOME e e R THE
.EUTHFHiESiﬂ'H _ I:?DGSJ _ (1.61 :I | 540.54 o1 885 (25.16) {{]??] ':1 0131 1]” I:ISE.-#'EI:I 3 (&) Interest income on tax refund 0 Eﬁ - |ﬁ'-“|5~5['5n"$“nt5 2 Il:’[]!i{.‘:'_.'i;DEdEr 1 FE}JE?dE ' aldﬁ?.ba
3 |Operating Expenses related to | 163.90 312 8597.38 B8,76440) 13643 0.28 6100.25) 6,236.96 TOTAL (A) (8,556.83) (5,427.10) Lnans- o g
Insurance Business | | 4 PROVISIONS (Other than taxation) - ]
Premium Deficiency : (330.06)  (330.06)| - - | 727.78| 727.78 (a) For Diminution in the Value of Investments 1,011.73|  19.95 g:f;rzzsfi e 1'21_3'% L 1_?'91
TOTAL (B) 326.46 8.01 19,234.19 19,568.66 256.92 0.08 9,200.07 9,457.07 (b) For Doubtful Debts ' : Current assts
Operating Profit/(Loss) from  (141.89) (15.56) (9,614.36) (9,771.81) (183.86) (0.31) (6,247.21)(6,431.38) (c) Others i e e T TR
Fire/Marine/Miscellaneous 5 OTHER EXPENSES Eelventas dnd Biber aseals A 48[#-":]? 4 DEEIDD
Business C= (A - B) (a) Expenses other than those related to SUB-TOTAL (A) 4-935'_(5 4'55?:95
APPROPRIATIONS | | | | | | | Insurance Business Current liabilities 14.311.08 8.630.24
Transfer to Shareholders’ Account [(141.89) (15.56) | (9,614.36) (9.771.81){(183.86) (0.31)|(6,247.21)|(6,431.38) (iy Employees' remuneration and other 40.12 48.68 Provisions QFQEDEE ' 5&96?1
Transfer to Catastrophe Reserve | - : : : i . ] EXpenses _ SUB-TOTAL (B) 241231 m 13.925:95
Transfer to Other Reserves . ) ) (i} Managen’al remuneration - 174.09 Net current assets [m:{g‘ i E} [1 q '29554} [9 ;]EE.QQ]
{to be specified) . (ili) Directors' fees 4.80 4401 | Miscellaneous expenditure (to the = | e
| TOTAL (C) (141.89) (15.56) (9,614.36) (9,771.81) (183.86) (0.31) (6,247.21) (6,431.38) (iv) ROC Expenses 13.81 90.03] | Extent not written off or adjusted)
(v| Preperative Expenses : - Debit balance in profit and loss 18,348.05 8,719.40
() B et viten o Becount
Particulars For the For the For the For the (c) Loss on sale/discard of fixed assels - TOTAL 30,571.96 20,726.98
quarter ended  year ended quarter ended  year ended (d) Penalty - - :
2020 2020 2019 2019 Profit/(Loss) Before Tax (C=A-B) {9.52? 29) (5,764.25) 1. The Company has received the licence to operate as General Insurer on
Gross Direct Premium Growth Rate 53% 58% 2664 % 7003% — , N i & . ki 18th December, 2017.
Gross Direct Premium to Net Worth ratio 0.44 | 118 | 0.30 0.77 Provision for Taxation 1,36 | ~ | 2. Ratios are computed as per definitions laid down by IRDAI in Master
Growth rate of Net Worth 3% | 3% -14% -14% Profit/(Loss) After Tax (9,628.65) | (5,764.25)| (ircylar dated October 5, 2012 and Corrigendum on Master Circular dated
Net Retention Ratio 84% 83% 7% 71% APPROPRIATIONS July 3, 2013,
Met Commission Ratio 7% | 4%, _8%, _14%, () Interim Dividends Paid During the Year 3. Net Worth as on March 31, 2020 is F12,451.95 |akhs (previous year:
Expense of Management to Gross Direct Premium Ratio | 60% | BA% | 530 | 70% (b) Proposed Final Dividend - - ¥12,080.60 lakhs) is computed as per definition laid down Dy IRDAL
Expense of MEHEQEI'I"IEI'I! to Net Written Premium Ratio [ B7% ' 7RI ' 635% ' B8, (¢} Dividend Distribution Tax 4, During thE year Company has infused the capital amounting o 10,000
Met Incurred Claims to Net Earned Premium 128% | 111% | 133% | 148% (d) Transfer to any Reserves or Other : laKns {previous year. ©.,000 larhis). |
Combined Ratio 1970 188 1848 5188 i it 5 The ajamre financial results I"--:i'-.fl.? been approved by Board of Directors at
Technical Reserves to Net Premium Ratio 345 | 1.29 | 281 1.16 Balance of Profit/{loss) brought forward (B,719.40)| (2,955.15)| ''s meeting held on 24ih June, 2020.
Underwriting Balance Ratio 141 | 111 -1.24 | -2.28 from Last Year
Operating Profit Ratio -133% -106% -118% -223% Balance carried forward to Balance Sheet (18,348.05) (8,719.40) | _ :
LI'[]UIIIJ Assels to Llﬂi:llmlﬁ'-ﬂ Hatio (.26 _ .26 | 0.37 | 0.37 Eaming Per Share |:Fa|;|3 value of F1 le-each] Rar-anc:on:Denalt f?;ﬁ:bi%ﬂ;:r;ﬂlglrﬁl};;ﬂ;ﬁ
Met Eamning Ratio 140% | -104% | A11% -200% Basic (not annualised) in ¥ -Z403| -73.36| Place Mumbai Executive Director & CEO
Return on Net Worth Ratio (not annualized) -32% | -7% | -16% -48% Diluted (ot annualised) in # 3403 -%3.36| Date: 24th June. 2020
Available solvency Margin Ratio to Hequired solvency 2.36 2.36 2.40 2.40
Margin Ratio
NPARallo | | Name of the Insurer: Edelweiss General Insurance Co. Ltd.
Gross NPA HIE'“':' NA | A hA NA Registration No. 159 and Date of Registration with IRDAI: December 18, 2017
(_Net NFA Ratio NA NA NA NA Registered Office; Edelweiss House, Off. C. S. T. Road, Kalina, Mumbai - 400098, CIN No. U66000MH2016PLC273758
Website: www.edelweissinsurance.com
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