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1% jump in Q2 profit

Co expects consumption to rise led by cooling inflation, normal rains

Staff Writer

feedback@livemint.com
NEW DELHI

iversified conglomerate
ITC Ltd on Thursday
beat street estimates to
post a 20.7% rise in Sep-
tember quarter net

\4

‘LIC may recover its investment in IDBI Bank’

PTI

feedback@livemint.com

tate-owned insurance behe-
S moth LIC is expected to

recover its 321,624: crore
investment it had made in IDBI
Bank as share prices are likely to
rebound to 2019 levelsby the time
thelenderis privatised, an official
said.

The official said that since the
commencement of the IDBI Bank
privatization process in May last
year, the share price has jumped
from335 ashare to345 apiece cur-
rently.

“We are expecting IDBI Bank
scriptomove up further. The price
is expected to move up closer to
the price at which LIC had picked

The government and Life
Insurance Corp (LIC) together
hold 94.72% in IDBI Bank. Of this,
LIC’sholding is49.24%, while the
government holdstherest45.48%
stake. Public share-

“IDBI Bank privatisation will be
awin-win for both the government
and LIC,” the official added. Shares
of IDBI Bank closed at 344.95, up
2.16% over previous close on the

BSE.

holders hold 5.28%. LIC had bought At the current
LIC had bought a a51% stakein market price, sale of
51% stake in IDBI  |DBIBankin2019 61%stakewouldfetch
Bank in 2019 for for ¥21.624 crore about 329,000 crore
21,624 crore at an at an'avera ge tothe exchequer.
average price of 61 . f The announce-
pershare. Following prlces?];? per ment of IDBI Bank

a QIP issue in
December 2020, the
stake of LIC came
down to 49%.

Besides, the government and
LICtogetherinfused 39,300 crore
inIDBIBank tobringit out of RBI's
Prompt Corrective Action (PCA)
framework.

privatisation was first
made in the Union
Budget of 2021-22,
following which the Cabinet Com-
mittee on Economic Affairs gave
in-principle approval for strategic
disinvestment and transfer of
management control in May 2021

invited Eols from investors for
buying 60.72% stake, along with
management control, in IDBI
Bank and set 16 December dead-
line for submitting preliminary
bids.

The Department of Investment
and Public Asset Management
(DIPAM), while inviting Expres-
sions of Interest (Eol) from poten-
tial investors, said that the poten-
tial investor should have a mini-
mum net worth of322,500 crore,
must report net profit in 3 out of
the past 5 years to be eligible for
bidding for IDBI Bank and a maxi-
mum of 4 members would be
allowed in a consortium.

Thesuccesstul bidderwould be
required to mandatorily lock-in at
least 40% of the equity capital for 5
years from the date of acquisition.

profit, as it sold more cigarettes and “ up stake in 2019,” the official said. On7 October, the government
its hotels business benefitted from R \\\\\
greater domestic travel. \\\\ \‘

Net profit at the country’s largest m““« w
cigarette maker rose to 34,466.06 “\j\“m ,\ < Max Financial Services Limited
crore in the three months ended 30 v W =3 54 6 FINANCIAL CIN: L24223PB1988PLC008031
September from the X3,697.18 crore a ﬁ E \Qi\i‘ MAXl SERVICES Corporate Office: Max House, Okhla, New Delhi-110020
yearago. A Bloombergpoll of analysts D 0 ) _— _ _Registered (0]j{T:H B_hai Mohan Singh_Nagar, Railma_jra, Tghsil B:_alachaur,
had forecast a net profit of34.,095.60 %Q‘ f ug(\\ 4] District Nawanshahr, Punjab-144533, Website: www.maxfinancialservices.com
crore.

The maker of Aashirvaad wheat m STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30,2022 ¢ i1 Grores except per share datz)
flour and Savlon soapsrecorded stan-  The FMCG (non-cigarettes) busmesses grew 21% over the year; staples and
dalonerevenue of317,159.56 crorein  convenience foods recorded robust growth. HT Standalone Consolidated

the quarter, up 26.6% from313,553.52

3 months 3 months 3 months 3 months

crore in the year-ago period. The | with revenue growing 23.2% to | personal wash products performed ended ended g‘ia&eggfg ended ended g‘ii{fggfﬁ

company reported revenue growth | 36,953.80 crore from35641.72 crore | well. 30.09.2022 30.09.2021 - 30.09.2022 30.09.2021 o

across verticals. ayear earlier. Volumes grew, too, in The hygiene segment was subdued Particulars ; ; ; ; ;
However,revenue wasdown from | what analysts have termeda “positive | while remaining significantly ahead ey

the June quarter. surprise”. of pre-pandemic levels, it said. 1. Total income from operations (net) 17.85 14.85 202.06 9,322.59 9,327.37 31,187.58
The company reported earnings “ITC cigarette volumes beat versus Revenuesat the company’shotels | 2. NetProfit/(loss) for the period (before Tax, Exceptional and/or 7.59 5.13 147.08 73.83 49.89 388.65

before interest, tax, depreciationand | oursandstreet estimateswithvolume | business, asector that has benefitted Extraordinary items)

amortization (Ebitda) of5,860 crore, | growth of 22% year-on-year,” said | from the lifting of restrictions on | 3. NetProfit/(loss) for the period before tax (after Exceptional andfor 7.59 5.13 147.08 73.83 49.89 388.65

up 27%fromayear ear- mobility, jumped 81.8% Extaordinary ftems) .

lier. SE ASON OF CHEER during the quarter. 4. Eljttr:;cr)(fjlitr/]gcs?t)ef;; ;he period after tax (after Exceptional and/or 479 3.53 102.62 61.61 47.65 318.40

tivghesle):;l;xp llir;ﬂizs " THE pick-upin_ THE cigarette REVENUESatthe an dA(;’féﬁ%‘;;(C’;?h?;g 5. Total comprehensive income for the period (Comprising Proft(Loss) for the 480 3.99 10298 62.03 45,01 306.49

demand helped offset festive seasonlinked  business recovered ~ company'’s hotels of pre-pandemiclevels period (after tax) and Other Comprehensive Income (after tax))

. . . demand helped in September business jumped . . 6. Paid-up equity share capital (Face Value Rs. 2 Per Share) 69.02 69.02 69.02 69.02 69.02 69.02

lnﬂatloqary headwinds  offset inflationary quarter, with revenue  81.8% during the driven by retail (pas‘,ka- 7. Reserves excluding revaluation reserve as per balance sheet of - - 6,680.57 - - 3,865.59

that weighed on con-  headwinds growing 23.2% quarter ges), leisure, weddings previous accounting year

sumption expenditure, and MICE segments. 8. Earnings per share (of Rs. 2 each) (not annualised)

ITC said in a filing to Domestic business a) Basic (Rs.) 0.14 0.10 297 149 1.15 7.34

stock exchanges. Abneesh Roy, executive director, | travel continues to witness progres- b) Diluted (Rs.) 0.14 0.10 2.97 1.49 1.15 7.34
ITC expectsapick-upinconsump- | Nuvama Institutional Equities. sive normalisation; inbound foreign Note:

The FMCG (non-cigarettes) busi-
nesses grew 21% over the year; staples
and convenience foods recorded
robust growth mainly driven by bis-
cuits, attaand noodles, the company
said. In the personal care portfolio,
fragrancesregistered strong growth
while the Fiama and Vivel range of

The above is an extract of the detailed format of financial results for the quarter and six months ended September 30, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation 2015. The full format of the quarter and six months ended Financial Results are available on the Stock Exchange website,www.nseindia.com and www.bseindia.com and on the
Company's website www.maxfinancialservices.com.

travel has also picked up,” according
to the company. Meanwhile, the com-
pany’s paperboards, paper and pack-
aging segment revenue was up 25%
during the quarter. Revenue for the
agriculture business was up 44.0%
year-on-year driven by wheat, rice
and leaf'tobacco exports.

tion expenditure in the second half of
the year led by moderation in infla-
tion, coupled with anormal monsoon
in most parts of the country, and pro-
active intervention by the govern-
ment and the central bank.

The cigarette business recovered
further in the September quarter,

By Order of the Board
Mohit Talwar
Managing Director
DIN : 02394694

Date: October 19, 2022 6 MAX
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2022 Hyundai KONA Electric.

Go Electric. Go Hyunda.

Test drive the 2022 KONA Electric
and win a trip for 2 to FIFA World Cup Qatar2022™ *

Benefits up to X100 000*

DC quick charging AC wall box charging Sﬁrwce vehicle t? vehicle Max torque Instant Acceleration Driving Range
. . charging suppor * H ko A ]
57 min- 6 h 10 min- - 395'Nm 0-100km/h in 9.7s 452°km @ {
a5 el 2
HYURNDAI g
FIFAWORLD CUP
Official Partner Qatar2022
) 4 . imi * Within
160000 km’ e, I8 20 000km 30.Days
Battery warranty Product warranty Complimentary maintenance
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UNITY SUNRISE TRIUMPH  FRONTIER DEEP SHUBANSAI  KONCEPT ~TRIUMPH BOHRA  JRDNIMBUS CAPITAL KARMA  SAFDARJANG  HIMGIRI
(Shalimar Place) (Opp. Mother Dairy Plant) ~ (Janakpuri) (Raja Puri Dwarka) (Mangolpuri) ~ (Mathura Road, MCIE) (Greenpark) ~ (Near YMCA  (Neelam (Sector-5) (Sector-63)  (Sector-49)  (Udyog Vihar-IV)  (Golf Course
9643332012 9871952249 9311865800 9711575950  011-45559555 9354925622 8750217717 Chowk)  Bata Road) 9289244878 9999489444 9289528793 8860626993  Road, Sector-53)
9643400505 8800011100 8287110854
Whﬁ'l‘s’)i"p',','ﬁ?an *Terms & Conditions apply. Benefits include cash discount, exchange bonus and benefits for government or corporate employees, whichever is applicable. HMIL reserves the right to withdraw or modify the test drive campaign without prior notice. Visit HMIL website or nearest Dealership for more details. *As certified
8447228019 by ARAI. ***As per Hyundai internal testing figures. ~Depending on the condition of high voltage battery, charger specifications and ambient temperature, the time required for charging the high voltage battery may vary. Complimentary maintenance includes free labour and consumables. Visit your nearest Hyundai

dealership for more details. As part of our ongoing effort to better our product experience, we reserve the right to change features & specifications without prior notice. Hyundai urges you to follow traffic rules - these are meant to keep you safe on roads.
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RESULTS FOR

Particulars
1. Total incoma from eparalions ne) 1785
2. Mt ProfiTioss] ke B period (efore Tan, Exceptional andior T8
Extracrdinary o)
et Profitfloss] for the peniod belons ta (afher Exceptional andior 158
Extracrdinary fems)
S gare 4 Met Profiioss) for fhe period after tax (after Excepbional andior am
e mE Extraordnary o)
5. Total comprahenshas incoma for e panod (Comprising Proft{Loss) for the im
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