
 

 

                                                                                                                   

CIN: L99999MH1949PLC007039 

REGD. OFFICE: 

Patel Estate Road, Jogeshwari (W), Mumbai – 400 102. India 
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 

Email headoffice@pateleng.com  Website: www.pateleng.com 

 

January 31, 2023 

 

BSE Limited 

P.J. Towers, 

Dalal Street, 

Mumbai-400001 

Scrip Code: 531120 

National Stock Exchange of India Limited 

“Exchange Plaza”, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai-400051. 

NSE Symbol: PATELENG/ EQ 

 

Dear Sir/Madam, 

 

Subject: Intimation of reformatted Quarterly Unaudited Consolidated Financial Results of the 

Company for the Quarter ended September 30, 2022 and year to date from April 01, 2022 to 

September 30, 2022 along with Independent Auditor's Review Report for disclosure in Letter of 

offer for Company’s forthcoming Right’s Issue.  

 

Please find enclosed the reformatted Statement of Quarterly Unaudited Standalone and 

Consolidated Financial Results for the Quarter ended September 30, 2022 and year to date 

from April 01, 2022 to September 30, 2022 along with Independent Auditor's Review Report for 

the purpose of Right Issue of equity shares of the Company solely for the disclosure in the Letter 

of Offer to be filed with the Stock Exchanges and Securities and Exchange Board of India.  

 

The Exchange may note that all the financial amounts reported in Limited Review Report 

dated 11th November 2022, have been reformatted accurately from Indian rupees in Crores 

to Indian rupees in Millions.  

Kindly take the above information on record. 

 

Thanking you, 

 

Yours faithfully, 

 

For Patel Engineering Limited 

 

 

 

Shobha Shetty 

Company Secretary and Compliance Office 

Membership No. F10047 

 

PATEL ENGINEERING Lm 



Annexurc D lo our Certificate No: PEURI/TAN•23/0l 

PATEL ENGINEERI NG LTD. 

Rcgd. Office: Patel Estate Road, Jogeshwari (W) , M11111bai- 400 102 
CIN:L99999MH1949PLC007039 

REFORMATTED STATEMENT OF CONSOLIDATED UNA UOITED RES UL T S FOR THE QUARTER AND H ALF YEAR E NDED 

SEPTEMBER 30, 2022 

QUARTER ENDED HALF YEAR ENDED 

P ARTICULARS 
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited 

1. Revenue from operations 8,930.48 9,739.12 7,244.53 18,669.60 13,907.04 

2. Other income 299.00 355.22 156.39 654.22 457.61 

J. Total income 9,229.48 10,094.34 7,400.92 19,323.82 14,364.65 

4. Expenses 

a) Cost of material consumed 2,337.46 2,445.78 3,028.43 4,783.25 4,591.78 

b) Cost of construction 4,146.26 4,727.61 2,093.21 8,873.87 5,296.73 

c) Employee benefits expense 831.95 727.74 631.12 1,559.69 1,174.75 

d) Finance cost 1,056.35 1,000.67 1,038.06 2,057.01 2,095.24 

e) Depreciation 232.64 220.26 203.30 452.89 402.57 

f) Other expenses 307.48 339.68 267.30 647.17 578.43 

Total expenses 8,9U.14 9,461.74 7,261.42 18,373.88 14,139.50 

5. Profit before exceptional items and tax (3-4) 317.34 632.60 139.50 949.94 225.15 

6. Exceptional item (refor note no. 5) 9.74 9.74 

7. Profit before tax (5-6) 307.60 632.60 139.50 940.20 225.15 

8. Tax expense/ (Credit): 

a) Current (net) 339.09 191.83 44.81 530.92 107.61 

b) Earlier years 0.15 0.15 

c) Defe rred (191.78) 20.81 9.78 (170.97) 57.14 

9. Profit for the period (7-8) 160.14 419.96 84.91 580.10 60.40 

10. Share in profit / (loss) in associates (net) !Ul.27 (6.52) (16.72) 94.75 3.42 

11. Net profit after tax and share in profit/(loss) in associates (9+10) 261.41 413.44 68.19 674.85 63.82 

12. O ther comprehensive income (OCI) 

A (i) Items that will not be reclassified to profit o r loss 

• Remeasuremenls of the defined benefit plans (36.77) (63.47) (18.58) (100.24) 28.37 
(ii) Income tax relating to items that will not be 

reclassified to profit or loss 
4.42 4.42 4.42 

13. Tota l othe r comprehensive income for the year (36.77) (59.05) (18.58) (95.82) 32.79 

14. Total comprehensive income and other comprehensive 
224.64 354.39 49.61 579.03 %.62 

income for the year (11 + 13) 
15. Non controlling inte rest 27.69 41.76 26.50 69.45 56.03 

16. Owners of the parent (14 -15) 196.95 312.63 23.11 509.58 40.59 

17. Paid up equity share capital (Face value of Re 1 each) 515.74 479.23 479.23 515.74 479.23 

18. Other equity (Excluding revaluation reserves) 24,234.93 22,897.14 

19. Earnings per share 

a) Basic (not annualised) 0.53 0.86 0.15 1.37 0.14 

b) Diluted (not annualised) 0.53 0.68 0.15 1.15 0.14 

See accompanying notes to lhe financia l resul ts 

Notes: 
1. Patel Engineering Limited (the" Company" or "Holding Company") and its subsidiaries are together referred to as the '"Group" in the following notes. 

Rs in Millioru 

YEAR ENDED 

31.03.2022 

Audited 

33,803.04 

1,162.06 

34,965.10 

8,526.29 

15,914.21 

2,665.24 

4,195.27 

818.99 

1,419.99 

33,539.99 

1,425.11 

304.94 

1,120.17 

382.32 

1.57 

47.54 

688.74 

32.23 

720.97 

(76.85) 

4.42 

(72.43) 

648.54 

98.49 

550.05 

479.23 

23,357.75 

1.52 

1.49 

The above consolidated financial results have been prepared in acco rdance with the Indian Accounting Standards ('Ind AS') as prescribed under section 133 of the Companies Act, 2013 read 

with the Companies (Indian Accou:iting Standards) Rules as amended from time to time. The above results were reviewed by the Audit Commitee and approved and taken on record by the 

Board a t their respective meetings held on November 11, 2022. 

2. Hon'ble National Company law Tribunal, Mumbai Bench and Hon'ble National Company Law Tribunal, Hyderabad Bench vide its order dated June 16, 2022 and July 22, 2022 

respectively, approved the Scheme of Merger by Absorption of Patel Hydro Power Private Limited, Zeus Minerals Trading Private Limited, Patel Concrete & Quarries Private Lim ited, Patel 

Lands Limited, Patel Engineers Pvt Ltd, Phedra Projects Pvt. Ltd, Patel Energy Resources Limited, PEL Power Limited, PEL Port Private Limited, Patel Energy Projects Private limited, Patel 

Energy Assignment Private Limited, Patel Energy Operations Private Limited, Jayshe Gas Power Private Limited and Patel Thermal Energy Private limited wilh Patel Engineering Limited. 

111e Appoinled Date or the Sche111e is Ap1il 01, 2021 <111J dft=divt= Jdk i:, 5'::pk111l>t:r 0~ 2022. Al.'l-urJingly prcviuus figures have been restated. 

3. During the quarter, the Allotment Committee of the Company on July 25, 2022 allotted 2,39,61,525 Equity shares of face value Re. 1 each for cash at par aggregating to Rs. 2,39,61,525 to 

Patel Engineering Employee Welfare Trust under Patel Engineering Employees' Sl'ock Option Plan 2007 and on September 9, 2022, allolled 1,35,52,800 Equity shares of face value Re. 1 each @ 
issue price of Rs. 25.36 per share aggregating to Rs. 31,83,39,008 to a Category I registered FPI. 

4. Financial results of the overseas subsidiaries are translated into Indian Rupees using the average exchange rates prevailing during the period and other monetary/ non monetary items are 
translated at closing rate. Net exchange rnte difference is recognized as Foreign Exchange Translation Reserve. 

5. Exceptional item includes reversal of provision for future loss and provision for doubtful receivables from JOA. 



Nitesh Kantilal 

Dedhia

Digitally signed by Nitesh 

Kantilal Dedhia 

Date: 2023.01.31 14:16:19 

+05'30'

PATEL E GINEERI GLTD. 
Regd. Office: Patel Estate Road, /ogeshwari (W), Mumbai- 400 102 

CIN:L99999MH1949PLC007039 
REFORMATTED STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 

SEPTEMBER 30, 2022 

6. The Consolidated results of the Group has three reportable business segments, "Civil Construction", "Real Estate" and "Others." 

7. The previous year figures have been regrouped / rearranged/recasted wherever necessary for the purpose or comparision. 

Place : Mumbai 

Dale: January 31' 1, 2023 

For ~t ;::~•~ 
Kavita Shirvaikar 

Whole Time Director & Chief 

Financial Officer 

DIN : 07737376 

We hereby certify tha t the Financial amount reported in the above results have been reformatted accurate ly from the Ind ian rupees in Crores to Ind ian rupees in ·MilJions 

For Vatsaraj & Co. 
Chartered Accountants 
FRN: 111327W 

CA Nilesh K Dedhi.a 
Partner 

M.No. 114893 

Date: January 3151, 2023 
Place: Mumbai 



Nitesh Kantilal 

Dedhia

Digitally signed by 

Nitesh Kantilal Dedhia 

Date: 2023.01.31 

14:16:49 +05'30'

Annexure B lo our Ce rtificate No: PEl/RUJAN-23/01 

PATEL ENG INEERING LIM IT ED 

Rl:FORMA IT[O CO:-.ISOUOA ITD ST.--\ fOIENTOF ASSETS & I.IADII.ITIES AS .--\ I 

Unaudited Audited 
Mar Jl -2022 

I. ASSETS 

1 Non-curre.nt assets 

(a) Property, pliin t iind equipment 

(b) C:ipiliil work-in-progress 

(c) Other intangible assets 

(d) Goodwi ll on consolidiilion 

(c)Financiiil assets 

(i) lnvestml!nts 

(ii) Trade receiviibles 

(iii)Loans 

(iv) Other financial assets 

(f} Deferred lax assels (net) 

(g) Current tax assets (net) 

(h) OU1er non current assets 

Total non-current assets 

2 Current assets 

(a) Inventories 

(b)Financialassets 

(i) Trade receivables 

(ii) Cash and cash equvalents 

(iii) Other bank balancl!s 

(iv) Loans 

(v) Other fi nancial assets 

(c) Current tax assets (net) 

(d) OU1er current assets 
(e)As.sets dassifiesasheld for sale 

Total current assets 

TOTAL ASSETS 

II. EQUITY AND LIAB lLITIES 

1 Equity 

(a) Equity sharl! capital 

(b) Other equi ty 

Equity att ributable to ow ners of the parent 

Non-controlling interests 

Total Equity 

2 Liabilities 

Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ii)LeaseUabilities 

(i ii) Trade payables 

a ) Total outstiinding d ues of micro enterprises and small 

enterprises 

b) Total outstilnding dues of creditors other than micro 

enterprises and small enterprises 

(iv) OU,er financia l liabilities 

(b) Long-term provisions 

(c) Other non current liabilities 

(d) ~ferred revenue 

Total non-current liabilities 

Curre nt liabililit!s 

(a)Financialliiibilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade payables 

a) Total outstanding dues of micro enterprises iind small 

enterprises 

b) Total outstanding dues of crl!ditors other than micro 

enterprises and small enterprises 

(iv) Other financial liabilities 

(b) Short-term provisions 
(c) Othi!r current liabilities 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Place: Mumbai 

Date: January 31'1, 2023 

Sept 30-2022 

(Rs.Millions.) IRs.Million5J 

U ,691.80 

2,873.55 

9.89 

282.00 

1,279.94 

5,179.58 

944.88 

1,475.89 

2,146.85 

455.83 

5,876.85 

32,217.06 

36,756.69 

4,893.68 

2,511.57 

0.61 

138.21 

819.02 

73.98 

8,528.82 

53,722.58 

85,939.64 

515.7-1 

24,234.93 

24,750.67 

781.40 

25,532.07 

7,42VIO 

131.59 

5,579.25 

2,107.28 

135.50 

7,019.53 

&1.92 
22,479.47 

14,564.77 

92.(J.I 

5258 

14.350.57 

228.8-l 

50.06 
8,589.24 

37,928.10 

85,939.64 

11,513.74 

2,826.38 

9.31 

282.00 

816.0S 

4,935.47 

766.19 

1,902.60 

1,973.68 

55-t50 

5,937.10 

31,517.05 

35,905.95 

5,619.27 

2,6US.78 

7.15 

106.08 

718.89 

125.58 

8,496.26 

53,584.96 

85,102.01 

479.13 

l.'\,357.75 

23,836.98 

714.11 

24,551.09 

7,607.14 

191.83 

5,771.28 

1.912.39 

1-18.54 
6,821.76 

6-1.73 

22,517.67 

15,008.98 

110.➔5 

96.8-1 

13,1-1 1.20 

220.0S 

59.68 
9,396.02 

For Patel Engineering Ltd 

\(,rt' · 
Kavi ta. Shirvaikar 

Whole Time Director & Chief Financial 

Officer 

DIN: 07737376 

We hereby certify that the Financial amount reported in the above results 

have been reformatted accurately from the Indian rupees in Crores to Indian 

rupees in Millions 

For Vatsaraj & Co. 

Chartered Accountants 

FRN: 111327W 

CA Nitesh K Dedhia 

Partner 

M.No.114893 

Date: January 31", 2023 
Place: Mumbai 



Annexure B to our Certificate No: PEURI/JAN-23/01 

PATEL ENGINEER! G LTD. 

REFORMATTED CONSOLIDATED CASH FLOW ST ATE~I ENT FOIi THE HALF YEAR ENDED MARCH 31, Z022 

A. C ASH FLOW FROM OPERA TING ACTIVITIES 

N et p rofit/( loss) after ta x 

Adjustment for: 

Depreciation/ amortisation 

Tax Expenses 

Finance charges 

lnterest income and dividend received 

Foreign exchan ge loss/ (gain) 

Provision for leave salary 

Provision for grah.l ity 

Share in associates 

Share in JV 

Provisi:m for impairment 

Profit on sale of assets 

Excess credit written back 

Irrecoverable debts and advances written off (net) 

ESOP compensation expenses 

O PERATING PROFIT BEFORE WORKING CAPITAL C HANG ES 

Adjustment for changes in: 

Trade and other receivables 

L 1v~11lorit".) 
Trade an d other payables 

(exclu ding income tax) 

Cash from operations 

Direct tax paid 

NET CASH FROM OPERATING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVIT IES 

(Purchase)/ adjustments o f fixed assets (including capital work in progress and capita l advances) 

Sale of fixed assets 

Decrease/ (Increase) in loans to JV/ associates 

Remeasumer.t of Assets held for sale 

Purchase of investments&: marketable securities 

(ncrease in other bank balances 

lnterest and dividend received 

N ET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Issue of Shares 

Proceeds from borrow in gs includ ing cash credit limit 

Repaym ent of borrowings including cash credit lim it 

Dividend pai::i 

Finance charges paid 

NET CASH USED IN FINANCING ACTI VITIES (C) 

Net increase/ (decrease) in cash and cas h equival en ts (A+B+C) 

Opening balance of cash and cash equivalents 

Balance of cash and cash equivalents 

No tes to Cash flow Statement 

a) Cash and Cash Equivalents 

Cash on hand and ba la nce with ba nks 

Effect of exchange rate changes 

September 30, 2022 

Rs. Million 

674.86 

452.89 

360.10 

2,057.01 

(369.95) 

(159.60) 

(16.55) 

(6.12) 

94.75 

61.79 

(8.92) 

(4.00) 

3,136.26 

337.73 

(850.74) 

691.43 

3,314.68 

(380.78) 

2,933.90 

(626.26) 

98.97 

2.79 

(557.56) 

58.73 

12.09 

(1,011.24) 

342.30 

818.05 

(1,608.44) 

(1,728.38) 

(2,176.47) 

(253.81) 

2,605.78 

2,351.97 

2,511.57 

(159.60) 

Sep tember 30, 2021 

Rs. Mill ion 

63.82 

402.57 

164.75 

2,095.24 

(242.33) 

25.90 

(11.02) 

(0.58) 

(3.45) 

(63.72) 

(2.17) 

(118.35) 

0.65 

0.22 

2,31153 

(370.53) 

(1,816.94) 

1,846.16 

1,970.22 

(263.88) 

1,706.34 

(454.05) 

102.39 

69.63 

(386.79) 

35.79 

95.49 

(537.54) 

(0.00) 

1,192.74 

(702.41) 

(1,705.87) 

(1,215.54) 

(46.74) 

1,949.22 

1,902.48 

1,876.58 

25.90 

Closing cash and cash equivalents as restated 2,351.97 1,902.48 

b ) Cash now statement has been prepared under the indirect method as set out in lndAS - 7 specified under Section 133 of the Companies Act, 2013. 

c) Recondlation of liabilities arisin from financin act iv ities 

Septe mber 30, 2022 

Borrowings {including short term borrow ing, long term 

borrow in & curre nt m aturity & Lease linbil ity 

O p ening 

balance 

22,918.40 

Cash Flow 

(790.39) 

(790.39) 

Non - Cash Changes 

81.79 

81.79 

Rs. Mill ion 
Closing balance 

22,209.80 

22 209.80 



Nitesh Kantilal 

Dedhia

Digitally signed by 

Nitesh Kantilal Dedhia 

Date: 2023.01.31 

14:17:08 +05'30'

PATEL ENG INEER ING LTD. 

REFORM .<\ TIED CONSOLI DATED CASH f LOW STATEMENT FOR THE HALF YEAR ENDED ~IARCl-l 31 , 2022 

September 30, 2021 

Borrowings (including short term borrowing, long term 

borrowin & current maturity & Lease liability 

Place: Mumbai 

Date: January 31~', 2023 

Opening 

balance 

22,961.98 

22 961.98 

Cash Flow 

490.33 

Non - Cash Changes Closing balance 

303.18 23,755.50 

303.18 23 755.50 

for p; ~~e~rv 
Kavita Shirvaikar 

ole Time Director & Chief Financial 

Officer 
DIN : 07737376 

We hereby certify that the Financial amount reported in the above results have been reformatted accurately from 
the Indian rupees in Crores to Indian rupees in Millions 

For Vatsaraj & Co, 
Chartered Accountants 
FRN: 111327W 

CA Nitesh K Dedhia 
Partner 
M,No, 114893 

Date: January 31'', 2023 
Place: Mumbai 



Nitesh Kantilal 

Dedhia

Digitally signed by 

Nitesh Kantilal Dedhia 

Date: 2023.01.31 

14:17:30 +05'30'

Annexure B to our Certifi cate No: PELJRI/JAN-23/01 

Primary Segment : 

PARTICULARS 

Segment revenue 

Civil Construction 

Real Estate 

Others 

Total segment revenue 

Segment Result 

Civil Construction 

Real Estate 

Others 

Total segment result (before exceptional items) 

Segment Asse ts 

Civil Construction 

Real Estate 

Other 

Total segment assets 

Segment Liabilities 

Civil Construction 

Real Estate 

Other 

Total segment liabilities 

Geographical Segment: 

Segment revenue 

Within lndia 

Outside India 

Total segment revenue 

Non current assets 

Within India 

Outside India 

Total non current assets 

Place: Mumbai 

Date: January 3151, 2023 

PAT EL ENG INEERING HD. 
Re11d. Office : Patel Estate Road, /011eshwnri (W) , Mumbai- 400 102 

CIN:L99999MH1949PLC007039 
REFORMATTED CONSOLIDATED SEGMENT REPORTING 

QUARTER ENDED 

30.09.2022 30.06.2022 30.09.2021 
Unaudited Unaudited Unaudited 

8,853.74 9,618.93 7,133.07 

76.74 120.19 111.46 

8,930.48 9,739.12 7,244.53 

512.24 495.43 25.35 

(99.24) 128.42 109.00 

5.62 2.23 (11.57) 

418.62 626.08 122.78 

8,465.97 8,662.23 6,589.94 

464.51 1.076.89 654.59 

8,930.48 9,739.12 7,244.53 

Rs in Million 

HALF YEAR ENDED YEAR ENDED 

30.09.2022 

Unaudited 

18.472.67 

196.93 

18,669.60 

1,007.67 

29.18 

7.84 

1,044.69 

76,590.47 

5,523.02 

3,826.15 

85,939.64 

57,538.60 

2,802.00 

66.97 

60,407.57 

17,128.20 

1,541.40 

18,669.60 

31,312.54 

904.57 

32,217.11 

30.09.2021 31.03.2022 
Unaudited Audited 

13,723.74 33,462.89 

186.44 334.87 

(3.14) 5.28 

13,907.04 33,803.04 

95.68 1,222.60 

123.85 233.40 

9.04 1.34 

228.57 1,457.34 

56,370.98 70,903.30 

17,353.49 11 ,532.09 

9,893.08 2,666.62 

83,617.55 85,102.01 

53,731.81 55,748.42 

5,741.86 4,718.90 

97.12 83.40 

59,570.79 60,550.92 

13,019.11 31,378.70 

887.93 2,424.34 

13,907.04 33,803.04 

27,097.87 30,695.38 

2,558.13 821.72 

29,656.00 31,517.10 

For Patel Engineering Ltd. 

\l· r-"1 •V 
Kavita Shirvaikar 

Whole Time D irector & Chief Financial 

DIN : 07737376 

We hereby certify that the Financial amount reported in the above results have been reformatted accurately from the lndian rupees in Crores to lnd ian rupees in Millions 

For Vatsaraj & Co. 

Chartered Accountants 

FRN: 111327W 

CA Nitesh K Dedhia 

Partner 

M.No. 114893 

Date: January 31 si, 2023 

Place: Mumbai 
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