
"'odeTn Insulators Limited 
Registered Office: Talheti, Village: Karoli, Tehsil : Abu Road 
District: Sirohi - 307510 (Rajasthan) India 
Phone: 02974-228044 to 228047, Fax: 02974-228043 
www.modeminsulators.com CIN- L31300RJ1982PLC002460 
Email: compliance@moderninsulators.com 

BSE Ltd. 
Department of Corporate Services 
1st Floor, New Trading Ring, 
Rotunda Building 
P J Towers, Dalal Street, 
Fort Mumbai - 400001 

Date: - 14/02/2020 

Dear Sir, 

Sub: - Outcome of Board Meeting 
Scrip Code: BSE 515008 

This has reference to our earlier letter dated N ovember 11, 2019. 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 
that the meeting of Board of Directors of the Company commenced at 4.00 P.M. and 
concluded at 5.10 P.M., today on February 14, 2020 and Board has inter-alia 
approved the following:- 

Unaudited Financial Results for the quarter and nine months ended December 
31,2019 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 
herewith Unaudited Financial Results for the quarter and nine months ended 
December 31, 2019 of the Company alongwith copy of the certificate of Statutory 
Auditors in respect of the Limited Review of the said results. 

This is for your information and record. 

Thanking you 

Yours Faithfully 

For Modern Insulators Limited 
~~ , 

Ga av Goyal 
Co any Secretary 
& Compliance Officer 

Encl: - As above 
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Independent Auditors' LImited Review Report on Quarterly Financial Results 

To 
The Board of Directors of Modern Insulators Limited 

1. We have reviewed the accompanying statement of unaudited financial results ("the Statement") of 
Modern Insulators LImited ("the Company") for the quarter and nine months ended on 31st 
December, 2019 being submitted by the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This statement which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed under 
section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to making inquiries with company personnel 
responsible for financial and accounting matters and applying analytical procedures to financial 
data and thus provides ~ess assurance than an audit. A review is substantiaMy less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all signiflcant matters that might be identified in 
an audit. Accordingly, we do not express an audit oplnion. 

Basis for qualified report 
4. Provision for taxation including interest estimated at Rs.472.68 Lacs & RS.854.00 Lacs for the 

current quarter & nine months ended si" December, 2019 respectively [upto 31st December, 2019 
Rs.2519.63 Lacs) has not been made in accounts in view of the proposed amalgamation u/s 230 to 
232 of the Companies Act, 2013; awaiting approval from competent authorities. 

5. Based on our review conducted as stated in paragraph 3 above, except for the effects of the 
matter described in paragraph 4 above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results read with notes thereon, 
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the information, 
required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which ot is to be disclosed, or that it 
contains any material misstatement. 

Place - Mumbai 
Date - 14th February, 2020 

For R B Verma & Associates 
Chartered Accountants 

No.012650C. 

erma) 
Partngr 
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"'odeTri 

Un.iludlled fJnaliciolJ I{~ull~ (or tile Qu~rte:r and Nine Months Endtd 31st December, 2019 
5.10 acs 

Quuter Ended Nine Monlhs Ended Year End-ed 
S, /'.,tkub,. u« 31.12.2019 30.09.2019 31.12.2Ot8 31.12.2019 31.12.2018 31,03.2019 

(Unaudlled) Cymudilcd) (Unaudited) (Umudited) (Un.ludited) (Audited) 

1 I"",m,. trom Op, .. ,.t10M 
(.) fl.-v"I1'''' frum 0"",;,1("' •.•• 1187231 9912.15 11586.09 32415.35 3094054 44004.67 
(IJ) Uti,,·, I"u,rue 23108 20'.1.18 333.4'.1 63'.1.34 660.76 82951 
Toul f(cvt'lJuI: 12101.39 10151.43 11919.58 33054.69 31601.30 44&34.18 

2 ':JJI""~''''' 
(.,0".1 ", IIIAle'l.bb cnn.um~'/ Jil2.Ph 3217.02 35-t7.GO 10124.33 9864.98 13023.98 
0./ f'u((h~"" nf ,,()('it; In r'At1~ !fit'. 2'1 10,P,ll - 496.49 3.95 4.65 
(q '-:1""1\''-' II,IIIV"IIO"I.o·. IOf lilli.I,I'.1 &,,,"><1 ••• IIIdo,·jll·lrdili: l.t (6'10.62) (1263.83) C499.20) (2789.29) (249139) (1344.50) 
~II ~ I,,· l'r"Y),~/o 
1t!/I!lllrll,y'·'· 1,,'n'·',1'. •• ~'w, .. '" 21)111 08 16';1.19 15745-1 53J6.Jn 4.63209 624757 
(,.) '·UMU/4'«(Jf.t 3IJ2.(/f 301.75 2GO.58 95287 819.89 1105.22 
(f) IJ"prr'('u,llt,n and """)lt1'.31100 M(1 •••. n~c 2'>1.1~ 255.05 25052 763.44 747.68 1005.83 
(1:) ''.IIh.r EXl'cmt'1 5IJ?O.03 $171.85 6090.46 16701.13 16408.56 22440.86 
T(JI~I "'I'~no.~& IlSIISO 9713.91 11221L50 31.565.00 29985.76 42483.61 

1 /'mfll/(Ltr.·.) 'W(')Ic , •• , '·I'II(m .• 'II'·III~ 'J.I~.1I-2/ SY1l1? 4.37.72 (;95.08 1489.69 1615.54 2350.57 
1 r. •• 'l"I(Jn~llIrmt . - . - - - 
~ "",(,1/(1,,..·,/ "du,,"" (l-4) S?I.!I? il.37.72 695.08 14.89.69 1615.54 235057 
(, " ,UI: rArJrHfI)t' 

C:urr,."l t,1./. . . - - - - 
[Jo·f'·rr~" td~ 10.33 (51.111 1.71 (1951 (102.15 (201~ 

40.33 (51.11) 1.74 (1951) (102.15) (201.88) 

7 ,.,,,,,1/(1.1,. .•. ) (I" Ihe p~,'ud (5-(,) 551.56 4Mb] 693.34 1509.23 1717.69 2552.45 

Ii Oth., C'}I"I'I.llrn~lv •• In((l"'" 
(,) ""(I,~ IlIAI will fu.1 I,,· (I'('J.w.f(l~" 1(1 pru(" ur It.)'_, (21.2D) (i1.21) 8.14 (72.63) 21.42 (101.87) 
(,j) IWI""'·!.fA ,,·I~llll?ln ,,1A'JVt' (I) 81(, SA6 (2.821 25.38 (8.45 ~59 
()I 110'1 (~II"JJI~I'~lIJIolv~ Inmmt (or the: prtlud (15.74) (15.75 5.32 (47..25 15.97 (66.28) 

~ '/(Jt~1 (",(I'II(.J,,·tI'.fv~ In(O"," (7tH) 535112 173,08 698.66 146L98 1733.66 2486.]7 

lU P.I..I up "qully ~h~rr. ("p".1 (b<1:! val".,,( Ih. HV' •• ~c,,) 171tJ..3? 4714.39 1711.39 17]4.39 4714.39 4714.39 

11 I!.",JIIZ 1'''' 4".'. 
I: •• ·*k 1.17 I.M ].47 3.20 3.64 5.41 
fJJlull,,1 1.17 1.M ].47 3.20 3.64 5.41 

-- 
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I NSl J (,ATOHS f :J'O, 

llllJllIliu·J ~:~1\1I1~111 1,,(omI411011 (Ilrlh~ Quar1 'r alltl Nit ••• M,mtl,·, I! •• drd lhl 1)1!('~"'''~r, 7f11'J 

-," ( RIJ. In Lac,,) 
Quarter Entlf!d NIII •• Monlh. End •• d Y •• ar Ended 

S I'J,II, lIla,. 
N". 31.12.201'.1 30. 09.2(}l ') 31.12.2013 31.12.2.019 31.12.20111 31.03.2019 

(Unaudited) (UnAudfttdl (Ullo1udlll:d) (Un~udLtcd) (Un.1udlt.,d) (AudiJed) 

- 1 ~'·I:UH·1t1 n.,\'t'.Htl' 

(1'1 In,,,I,'I('r 105720S 6158.68 10423.26 U505.41J 27(A)5.03 :mSOJ,9 
(to) '1('11 ,. I"'\V"!. 13()(1.7& 11~3.47 1162.83 3W} ?fl 333';51 47j3.~a 
1111.11 Ol'rl.lllnr, InwlI1r 111172.11 'J942.15 115116.09 J2-I15.35 30910.$1 11001.G7 

2 Srr.",rnl 1I.·,,,It. I'mfil/ (I o~,) h,'(orr. fln,,"rr. ro~1 and T~~ 
(.ll 1",,,L'I,,r 1251.35 87G.70 1110.74 3135.25 ?ff,,().47 429356 
(1,) 1"lIv't'm",'I~ (2%.77) (137.21) (l8S 08 (6'1l.69 «(j15j}J\ (342.11) 
1t,1.1 ?S1.5S 739,47 955.66 2442.56 2135.43 345S.n 
t,".,.llIIiU'(l·Cw.1 ?l12.('9 301.75 2r..o.5H 9~287 1119.89 1105.22 
, 111.,11'",111 hl,rllrr I,l~ 5')1.89 117.72 695.08 H8~.69 11)1554 23,0.,57 

.I ~rJ;lUrnt oI"'~f"I~ 

I") In:.ul.tlor 431'17.'J3 1287731 1016S!.23 -13197.9'3 1(}161:1.n 39177.88 
(1'1 T"II)' TOI\'I'I~ (I'Il2.89 91114.(.0 9229.79 8922.89 9229.79 m4.16 
1'01.11 52120.82 52061.91 4969!1.02 52120.82 496911.02 4lI222.G4 

.( S"r.,urlll J.I~bllltle~ 
(A) hl,"I.'"r 21311.29 2168?62 2JJI253 21311.29 2111253 1901201 
ILl T",n' Tllw.'l~ 1033.'17 113255 1024.43 1033.97 1024.43 896.45 1- 
T"I.I 22345.2& 22l!:.!2.17 22136.96 22345.26 22136.96 19908-1& 

Null'" 

1. '11", ,,[<ow 1III,,""ilo',1 fl".llld~1 rNluit, havp Leell reviewed and recouuuended by the audit committee and approved by Ihe Board of Directors at therr 
n~I""'IIV1' \l1I",lilll: held 011 Hlh February, 2020. 

:!. I'rovbl(>tl fI'r In~lIl1u" In<:hullllf\ IlIh'rc~1 ostlmatcd at RJ;, 472.68 laC! &. Rs, 854.00 lao for the current quarl er &. nine months ended 315t December 2019 
n"I""'livt'ly (uplll 31.12,2019 R.'l, 2519.63 Lll's) h •• , 1I0t IX'CfI made in accounts in view of proposed auWgamiltion u/s 230 to 232 of the Companles Act, 
2013; AW.llthll: apl'ruval~ II'OUI competent nuthurili"5. 

:I. C"IIII'JIlY h." J;iwn Inl~n'61lrcc unsecured loan as. ,17661",. (""'vious yeJr Rs. ~G81 lacs) (maximum amount outstanding at any tune tluri"'b the quarter 
K, j)l(a 1,-"::5. pn-vlous )"'ilr R s, 16111 I,,,'~) 1(1 il COIIII',IfIY covered under rq;isler mainlilincd under section 189 of the Companies AcI, 2013 in view of 
1"1'1".01:01 ,'II\"Ir"ullation under Ihe prnvislona of Companies ACI, 2013. Since the amount paid is in connection to proposed amalgamation. no terms 1\.1"" 
l ••.• ·" 'p''tofl\'" lor the n'p~yn1l'''1 of loan and interest, In view of the likely advantage 10 the Compaoy on such amalgamanon, granting of such loan is not 
1',,·ju.Jkl.ll tu tlt~ Inl"fl~1 ul the COtIlP,lIlY. 

,1. 1\, I,,'r II", Taxation l.lw5 (Aull'ndmcnl) Act, 2019, the company has the option 10 opt for lower rate of tax subject to certain renditions, The Company is 
"Y"h~,tillt: the option !",rrniUN under section l1SHAA of the Income Tax Act, 1961. Pending evaluation, tax liability is continued to be calculated under 
".I,lin& I,IX "'giant. 

~. Company h"N ~,'ol'tt'lllrill AS 116 "'A',''''''" w".f.II1~1 April, 2019 M nollfie". The adoption ollhi' Iml AS dld nol have' .lIIY impact on the results of the 
C'""p."Y Ior Ih"I','rlu,I,'nd"d 31s1 December, 2019. 

h. I il:"fC'S Inr I'rC\~OIl5 )"'ar/,,..rloIl5 have """n regrouped or rearranged wherever necessary, 

1'1"C't':MulIIl ••• I 
D,IIe': 14th I'd.ru4J')·,202O 
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