
 
27th October, 2023 

   
Dear Sir / Madam, 
 
Sub:  Intimation under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) - 
Newspaper Advertisement for information regarding Early Closure of the Tranche I Issue 

 
Pursuant to Regulation 30 of the Listing Regulations and with reference to our earlier letter dated 19th 
October, 2023, please find enclosed the copies of newspaper publication for early closure of the Tranche 
I Issue of Non-Convertible Debentures published in Financial Express (English), Jansatta (Hindi) and 
Navshakti (Marathi).  

Kindly take the above on record. 

Thanking you, 
 
Yours truly, 
For Piramal Enterprises Limited 
 
 
 
 
Bipin Singh 
Company Secretary 
 
Encl.: a/a 

BSE Limited     
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 
BSE scrip code: 500302 

National Stock Exchange of India Limited 
Exchange Plaza, 5th floor,  
Plot No. C/1, G-Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
NSE symbol: PEL 

Piramal Enterprises Limited 
CIN : L24110MH1947PLC005719 

I~ Piramal 

Registered Office: Piramal Ananta, Agastya Corporate Park, Opp Fire Brigade, Kamani Junction, LBS Mag, Kurla (West), Mumbai 400 070 India 
Secretarial Dept: Ground Floor, B Block, Agastya Corporate Park, Opp. Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai, Maharashtra 400070, India 

T +91 22 3802 3084/3083/3103 F +91 22 3802 3084 
piramal.com 
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This is an advenisemen~ tor 1nformahoo J)\ll'p()5es Odf 

Piramal (Please scan this 
QR Code to view the 
Prosoe;:tus) 

PlltAMAL ENTERPRISES LIMITED 
Our Company was originally incorporated as a public limited company under the nameol 'Indian Schesing Limited' on April 26, 1947 \Rler the provisioos oflhe Indian CofT¥)11lliesAcl. 1913, pursuant to a cerbficate olilcOIJX)fation issued by the Regislrarof COmpanies, Maharashlraal Mumbai ('RoC1 Subsequently, the name of our Companywas changedpursua11I to 
fresh ce11i6catesofincorporation granted by the RoC to Nicholas Laboratorres India Limited with effect from Septembe< 27. 1979, to Nlcholas Piramal India Lim1ed with errec.1 from Decembel 2. 1992, to Piramal Healthcare Lim11ed witherrect from May 13, 2008 811d to Piramal Enterprises Lim~ed\\ith errect lrom July 3 f , 2012 We have obl.ained a cerbficale of registration 
dated July21, 2022, beamg numberN13-02432 issued by die Resef\•e Bank ollndla ("RB1') to oommenoe/ carry on the buslnessof non-bankilg f,nanaalCX1111pany under Secllon 4S-1Aof !he RBlAct, 1934. For more informallon about our Company, please see "General lnformat/on' on page 20of !he T1andle I Prospectus and ·History and Ce_rta/n Corpor.rte 
Mattars·onpages 158of llleShelf Plospectas. 

Corporate Identity Nu:mber. L24110MH1947PLC005719; PAN: AAAC~538P 
Registered Office and Corporate Olfiee: fTamal Anania, Agastya Corporate Park, Opposite Fire Brigade, Kamani Junction. LBS Marg, t<u"3 (West), Mumbai 400 070, Maharashtra, India. Tel: •91 22 3802 3000/4000; Website: 'NIIW.piramal.com; Emajl : treasury.pchfl@pilamat.oom; ~ in.singh@piramal.00111; Facsimile: +91 22 3802 3884 

Company Secretar)I and Compliance Officer: Bipin Singh; Tel: 022 3002 3805; Email: bipin.singh@piramal.com; Chief Financial Officer: Uprna Goel; Tel: 022 3802 3145; Email: uprna.goel@piramal.com 

THE ISSUE 
PUBLIC ISSUE BY PIRAMAL ENTERPRISES LIMITED ("COMPANY" OR THE "ISSUER'') OF UPTO 10,000,000 SECURED, RATED, LISTED. REDEEMABLE, NON,<;ONVERTIBLE DEBENTURES OF FACE VALUE OF t 1,000 EACH ("NCDs") FORAN AMOUNT AGGREGATING UP TO t 200 CRORES ("BASE ISSUE SIZE'') WITH A GREEN SHOE 
OPTION OF t 800 CRORESAMOUNT11'1G TO t 1,000 CRORES ("TRANCHE I ISSUE") WHICH IS WlTHIN THE SHELF LIMIT OF t 3,000 CRORES ("SHELF LIMIT") ANO IS BEING OFFERED BY WAY OF TliE TRANCHE I PROSPECTUS DATED OCTOBER 16, 202:3 CONTAINl1'1G INTER ALIA THE TERMS AHO CONDITIONS OF TRANCHE I ISSUE 
(TRANCH.E I PROSPECTUS") WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED OCTOBER 16, 2023 ("SH.Elf PROSPECTUS'') FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF IN.DIA ("SEBl''I, TH.E SHELF PROSPECTUS AND THE TRANCHE I PROSPECTUS 
CONSTITUTES THE PROSPECTUS (":PROSPECTUS"), THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON •CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE "SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND 
RULESMADETHEREUNDER.EACHASAMENDED(THE•COMPANIESACT,2013")TOTHEEXTENTNOTIFIEDANOTliESEBIMASTERCIRCULAR. THEISSUEISNOTUNDERWRITTEN. 

Credit Rating: [ICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited and CARE AA; Stable (Double A; Outlook: Stable) by CARE Ratings Limited Allotment on first come first serve basis• 
'AIIOlmenl In lli,e public issue of debl securities shal be made on the basJs or date or upload ol each applicalion 1n10 the eleclronlc book ot the s1ock e~changes. Ho,Never, on 1he date or over subscnptrOII, the alo1ments should be made to 1he appl,cants on proportionate basis (based oo the date or upload or each Appl,cabon on lhe elec.1ronic platfOffll of the S1ock 
Eichanges, In each Portion). Forfurthe'l'detalls retersecnontrtled 'Issue Relatedln!OITllallon' on page 77 of !he Tranche I P1o~us dated Octoller 16, 2023 . 

TRANCHE I ISSUE CLOSES ON: MONDAY, OCTOBER 30, 2023** 

Last date for submitting application is MONDAY, OCTOBER 30, 2023 
.. Pursuant to the Tranche I Prospectus cfa led October 16, 2023, lhe Tranche I Issue opened on Thu!Sda~. October 19, 2023 and was scheduled 10 close on Thursday, November 2. 2023, with an option for early closure or extef'ISion by such period (StJbject to a mi.nlmum peliod or three Working Days and a maximum perioel 
of ten Working Days from the date of opening of the Tranche I Issue and subiect to not exceeding thirty days from filing the Tranche I Prospectus wi1h ROC Including any extensions} as may be decided by tile Adminis11a1ive Committee subject to compliance with Regulation 33A or the SEBI NCS Regulatioos. In temis of 
Tranche I Prospectus, our Comp.any has exercised the option of earlyolosure and the Administrative Committee vide its resolution dated October 26. 2023 decided to close the Tranche I Issue on Monday, October 30, 2023. In temisof the Tranche I Prospectus, our Company is gTVing this public notice of suoh early closure. 
Application Forms for the Tranche I Issue will oo accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time} or such extended lime as may be permitted by the Stock Exch.anges. on Working Days during the Tranche I Issue Perioel. On lhe Tranche I Issue Closing Date, App~cation Forms will be accepted only 
between 10;00 a.m. to 3:00 p.m, and uploaded until 5;00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stook Exchanges. Further, pending mandate requests forbids placed on the last day of bidding Wilt be validated by S:00 p,m, (Indian Standard Time) on one Working Day post the Tranche 
I Issue Closioo Date i.e. Tuesday, October 31, 2023. For further details Dlease refer to the chapter lilled • Issue Related lnfonnatlon• on oaoe n of the Tranche I Prospectus. 

Our Promoter is Ajay G. Piramal. Tel: 022 • 30466401, E-mail: chairman.pel(@piramal.com. For further details, see "Our Promoter" beainnina on paae 185 of the Shelf Prospectus. 
THE FOLLOWING IS A SUMMARY OF TIIE TERMS AND CONDmONS OF THE NC:05 TO BE ISSUED PURSUANT TO THE TRANCHE I PROSPECTUS 

Serles I II* 111 ' IV 

Frequency of lntereest Payment Annual Annual Annual I Annual 
-

Minimum Application ~ 10,000 l10 NCDs) across all S€rles -
In multiples of thereafter t 1,000 (1 NCO) 

I• -
Face ValueJ Issue Price of NCDs (~/ NCO) t 1,000 

Tenor 2 years 3 years Syears I 10 yea!$ 

Coupon (% per annum) for NCD Holders in all Category of NCD Holders 9.00% 9.05% 9.20% I 9.35% 
Effective Yield(% per annuml for NCO Holders in all Category of NCD Holders 9.00% 9.0So/o 9.19% I 9.l4¾ 
Mode of lntenisl Payment Through various modes available 

Amount~ I NCD) on Maturity for NCD Holders in all Category of NCD Holders f1,000 f 1,000 f 1,000 I f 1,000 -- - --
Maturity I Redemption Date (from the Deeme<I Dale of Allotment) 2 years 3 years 5 years I 10 years 

Put and Call Option Not Applicable 

'OurCompa.nysha.~allocateitfldaMol~IINCDswherelntheApp/u;anlshavenotinditatedthechofcaollhel8leva1llNCDSorles. 
Wcth respect to abo\,emenboned Series 1\bete in!eresl is lo be paid on an annual basis. relevant 11teresl will be paid on each anniversary ol the Deemed Dale of Allotment oo the laoe value of lhe NC Os The last interest payment l#ICler annual Seties w,I be made at the lime ol redempuon of theNCDs. 
Please reler1o •Annexure C'of the Tranche I Prospectus, lordetaJs pertaining to lhecash fl01Ns of !he Company in accordance v~th the SEBI lllasterCircular. 
Applican1Sateadvised10ensure that !hey have obtained the necessary s1atut0ty a11d/o, regulalory pamlssionslconsentslapprovals in connecoonwilhapptying lo,, subscribing to,01 seeklngAllollllentol NCDs pursuant to the Issue. F01furthel details, see 'Issue Procedure' and 'Terms ofls.sue•on pages 1 OOand 83, res;peclivelyof the Tranche I Prospecius. 

ASBA* 
•Applications Supported by Blocked Amount ("ASSA") is a better way of applying to issues by simply blocking the fund in the bank account. 

Simple, Safe, Smart way of Application! !! For furtheJ details, check section on ASSA below. 

Mandatory in public issues. No cheque will be accepted. 

u;::::,1, UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN 
UN/FlfD MYMCNTS INJUFACC 

UPI is now available for Retail Individual Investors submitting bids up to an application value oft 5,00,000, applying through Designated Intermediaries, SCBSs or through the BSE Direct App/NSEgoBID / Web interface of stock e)(changes or any other pennitted methods. For details of 
theASBAand UPI Process, refer to lhe details given in the Application Form and also refer to the section "Issue Procedure· begfnning on page 100 of the Tranche I Prospectus. List of banks supporting UPI is also available on the website of SEBI at www.sebLgov.in. lCICI Bank Limited 
has been appointed as Sponsor Bank for the Tranche I Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 , as amended. 

NCOs ALLOTMENT WILL BE MADE IN DEMATERIAUSEO FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON TliE BASIS Of THE DATE OF UPI.OAO OF EACHAf>PUCATION INTO THE ELECTRONIC PLATFORM Of THE STOCK EXCHANGES, IN 
EACH PORTION SUBJECTTOTHEALLOCATION RATIO. HOWEVER, FROM TllE DATE OF OVER SUBSCRIPTION AND THEREAFTER. ntEALLOTMENTSWILL BE MADE 
TO THE APPLICANTS ON PROPORTIONATE BASIS. 
FOR FURTHER DETAILS RfFER SECTIONTfilED "/SSUf RfLATE-DINFOR/lfATION"ON PAGE 770F IBE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023, 
lnfo1mation required under S9clion30 of Companies Act, 2013: 
COI-ITENTS OF THE MEMORANDUM OF ASSOC1ATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinfo,matlon on lhe main objects of our Company, see'Hi.story and 
Main Objects' on page 159 of 1he Shelf Pr05pectus and Clause Ill ol the Memorandum of Association ofourCompany. The Memorandt.111 of Association ol the Company is a documenl 
for inspection in relat.onto the Issue. For M11!8f de1ails,see the section tilled• Material Contracts and Documents for Inspection" onpage381 of the Sheff Prospectus and 133 o/lhe 
Tranche I Prospeetus 
LIABILITY OF MEMBERS: limited by shares 
AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF TliE SHELF PROSPECTUS : The Autllorisoo Share Capital of the Company is ~51.55,00,00,000 
consisting of, 50.80,00,00,000 divided into 25,40,00,00,000 Equity Shal'e$ of faoevalue oft 2 each, f 30,00,00,000 divided Into 30,00,000 PrefeJEmoe Sllalesof face vatueof t 100 
each, f 24,00,00,000 dlllided ,nto 2,40,00,000 Preference Sh.ales of f.acevalue of? 10eac:hand f 21,00,00,000d1111ded Into 10,50,00,000unclassdled shales of face value off 2 each. 
The IS$Ued Share Capital ,sf 44,93, 76,546dMded 11110 22,46,88,27:J.Eqtily Sllaresol ~ce .-a-.S of f 2 each and Ille SUbscr1bed and f'\1,d.(,pShare Cal)l1al Is f 44,93,27,400 divided 
rnlo22,46,63.700of fac8 VM1eolf 2 each. 
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AHO TIIE NUMBER OF SHARES SUBSCRIBED 
FOR BY TllEMAT THE TIME OF SIGNING TIIE MEMORANDUM OF ASSOCIATION: Given are the names of the signatoriesoflhe Memorandum of A.ssocialion of the Company and 
the number of equity Shaies subscribed or (a(e vabe off 100 each by them at the time of slgn,ng ol Memorandum of Association• ErtcAbderhalc!en and J.L.B Healewereallotled 1,000 
wares off 100 eatfl, 
LISTING: The NCDs offered through the T 1anchel Prospectus, ate proposed lo be listed 011 BSE and NSE. Our Company has received an 'lni)Mclple' approval from SSE by way oflts 
letter bearing reference number DCSIBM/Pl,BONDlO 12/23-24 dated September 6, 2023 and from NSE byway of ilslelter beamg reierence number NSEIUST/D/2023/0214 da;ed 
September 5, 2023. For the purposes ol the Issue, SSE shall be the Designa:ed Stock Exchange. 
GENERAL RJSKS : ln¥eStmen1 in non-oonwnible securities is risky, and investors should notinvestany funds in such seoorities unless they can afford lo take the 1isl<altached to such 
investments. Investors are advised CO late an inlormeodecision and lo read the risk factors carefully before investing in this o,'fering. For laking an mvestmentdecision, investors must 
1elyon the,, examination of the Issuer and1he Issue Including the risks imotvedinit Fo, taking an investment decision, investors must rely on theirexaminatlon of the IS$Ue including the 
risks involved In ii. Specific attention of inl'!lslors ls invited to statement of risk factors oon1ained under •Risk Factors• on page 21 ol the Shelf Prospectus and ·Maler/a/ 
Devolopmonts•onpage 53 of the Tranche I Prospectus befo,e malling an inves1mentinsuch an Issue. These risl<s are not, and are not intended to be. a comple:e lislol all risks and 
considerations relevant lo the non-convertible securities or ill\lestor·s clecision to poo:hase such securities. the Tranche I Prospectus has not been and will not be approved by any 
regulatory aulhority in India, Including the Securities and Exchange Board of India (·SEBr'), the Resel\'e Bank or India f'RBl1, RoC or any stock e.xcnange in India nor do 1/ley 
guarantee the accuracy or adequacy of the documenl 
DISCLAIMER CLAUSE OF BSE; It is to be disUnclfy understood that the permission ~n by BS£ should not in anyway be deemed or construed 1ha1 the Ofter Ooo.nnent has been 
deaiedo, approved byBSE nor does It oerlifylheoorrecmessorcompleteness of any of the contents of lhe Offer DocurnenL The investors are advised to refertotheOfferOocunent for 
the fl.ttedof lhe ·Disclaimer Clause ol the BSE linited.' 
DISCLAIMER CLAUSE OF NSE: h Is to be distinctty understood that the permission given by NSE shoUld not in anyway be deemed 01 construed that the Offer OoOJment has been 
deacedor approved by NSE nor does il certify lhe correctness Of completeness of any of the contents of the Offer Document The investors are advised to refer to the Offer Document 
ror !tie full te~ or the ·Olsclaimer Clause°' NSE. • 
DISCLAIMER CLAUSE OF USE OF SSE ELECTRONIC PLATFORM: ltis CO be distiocily understood !hat the permission gil•en by the BSE lo use their ne:work and software of the 
Online S\'1ilem should not m any way be deemed or oonwued as compliance with various statutory requirement approved by the Exchange; nor does 1t any ma~ warran1. certify or 
endorse thecorrectne!ls or completeness ol any of the complianca with 1he S1atut0ty and olherrequ11emen1s; nor does It take any responsibility for the financial 01 other soundness of 
the Company, its promo!ers, its management or any scheme or project of this Company. II is also to be distindlyunders1ood that the approval given by the Exchange is ontytouse lhe 
sollware ro, par11capating In system of makir,;l app,catlon process, 
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It isdisooctty understood by the Issuer that the permission given by NSEtouse their Infrastructure should not in 
anyway be deemed or =trued as 1hat the compliance with various statutory and other requirements by Piramal Enleq,nses Umited, LMs, etc, are cleared or al)pfOYed by NSE; nor 

LEAD MANAGERS TO TH ISSUE 

does it in any mameJ warrant, certify or endorse the oorrectness or oompleleness of any ol the co•noe with the statutory and other requirements nor does~ take any t~ibilily 
for !he financial orOlher soundness of this Issuer, its promoters, Its management o, any scheme o, projoc1 of this Issuer. II is also disooctty undeIStood thatthe approval given by NSE 
should nol 1n any ~ray be deemed o, oonSIJUed that the prospectus has been deared o, apjlfO\'ed by NSE; nor does d III any manner warrant, certify or end01Se the correctness o, 
oompleteness of any of the oonten1s of the prospectus: no, does it warrant that 1he securities wiU be fisted or will continue to be listed on the Exchange. 
DISCLAIMER CLAUSE OF RBI: Aoopy ollhe Tranche I Prospectus has nol been filed willl or Slbnitted to the Reserve Baokof lndla ('"RBI"), ll is d~incUyunderSlood lhallhe Tranche 
I Prospectus should not in anywaybedeellled or construed to be appl0\0ed or vetted by RBI. RBI does nol aa:epl any responsibility or guarantee aboul the present por.rlion as to the 
rinanoal soundness of Ille issuer or fo, the oocmctness or ar.y of the statements or representations made or opinions expressed by the Issuer and lordlscharge of Uabllity by lhe Issuer. 
RBI neither aroeptsarry responsibility nor guarantee forlhepaymentof any amount due to any investor in respect ot the proposed NCOs, 
CR1:DIT RATING: The NCDs proposed to be issued pursuant to this Issue haw been rated [ICRAJAA (S1able) (Double A Outlook: Stable) by ICRA Limited fot an amount of up lo 
f 3,000 aores by way of its letter doted June 27, 2023 revalidated by vray of letter doted October 9, 2023 and rated CA REM: Stable (Double A; Outlook· Stable) by CARE Rabngs 
limited for an all'l)Unl ol IIP tof 3,000 ciores by way of r1s letle1 dated August 1.20231evalid.lled by way ofleller dated Octobe! 13, 2023.lnsllllmellts wilh this ratlng are con$1dered lo 
have high degree of safety regardmg timefy sotvicing of financial obligations, Such ins1ruments carry very low credit risl<. The 1ating issued by ICRALimiled is live until withdrawn o, 
changed and as available on ICRA's website, and the ratings Issued bt CARE Rallrl(ls Limited IS va!l,jas on the date or the Tranclle I Prospectus all<I shall remaln valtd on dale of15sue 
andAllo1ment of the NCOsa1irnstsig of the NCOsonSlocll fadlaf\985 untithe ratsigs are revised or withdrawn. These ratings are not a recommendation to buy, sell or hold securilles 
and lnves1ors should take their own de<:lsions. In case o( any change In credit rabngs Ill 1he IIS1Jng ol NCDs, our COm;iany will 11fonm 1he investors through pvblic notices.I 
advertisements in all those nimspapers in 1\tiich pre issue advertisemenl has been given. For the rationale and press release for lhese raiings, see 'Genera/ lnformation•and 
'AnnexureA •or the Tranche I Pro~us,beginnlngon~s20 and 136, respectively 
DISCLAIMER CLAUSE OF CARE: "The raoogs issued by CARE Ratings aie opinions on the likelihood of timely payment of the oilligations under the ra1ed cistrurnent and are not 
recommendations lo S811Ction, rerte'II, disllurse, or recan theconcemed bank fac1lille$or to buy, sell, or hold any security These 1abngs do not oonvey sutabihty or prloe lorthe 111ves1o<. 
The 391lncy does nol constitute an audil on 1he rated entity. CARE Ratings has based its ratings/outlook based on infonnatlon ob1ained from reliable and credible som:es. CARE 
Ratings does no~ hol'/e'ller, guarantee !he accuracy, adequacy, orcon.,,ietenessof any informabOn and ls nouesponslble for anyemn or omissions and the results obta:oed from !he 
useofsuch111formabon.' 
DISCLAIMER CLAUSE OF ICRA: All infOffllation contained in the Press Release has been ob1ained by ICRA from sources believed by ICRA lo be acrurate and 1eiable. A.~hough 
reasonable care has been taken 10 ensure that the informabon theresi is true, such informablln 1s provided ·as Is' without any Vl81TaJ\ty of any ~ind, and in particular, mak.es no 
representa1ion orwananly, express o, impied, as to the accuracy, timeliness o, completeness ol any such infomla1ion. All inlormation conlained therein must be construed solely as 
$lateiMn1$ ol opinion and not any r'e(Ommoo4ation fOt ,nves1111ent. ICRA shall no1 be liable lorany ~ses lf'ICUrred by usets lrom any use of the Press Release o, 11$ contenl$, Also, 
ICRA may provide other permissibleser,,ices 1o the Company atarms•leng1h basis. 
AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: PlRAMAL ENTERPRISES LJMJTI:D - Tel: +9122 ~2 3000/4000; lead Managers: A. K. 
Capital Services Limited • Tel: +91 22 6754 6500; JM Financial Limited, Tel: +91 'l2 6630 3030; Nuvama Wealth Managemenl Limited (formerly knolNII as Edelweiss 
Securities Limited), Tel: •9122 40094400andTrust lnvettmentActvlsors Private Limited, Tel: •91224084 500081'4the offioesof Consorwm ~4embefs, Reglstrarto1he Issue, 
Tradirig Members, Designa1ed lnlermediaryfies) and Designated Branches ol lhe SCSBs. Elecironic Application Forms 1'til be available on the websites of the SCSBs that permit 
submission of ASBAApplicalioneleclro11ically. Application forms may be d01Nnloade<I from 1he websites of Stock Exchanges, Lead Manag&rs and Consortium M!!lllbef's. Additionally, 
UPI Investor making an apphcaoon in the Issue can also mak.e bed through onllne (app /web) interface/ platform ol the BSE Le. ~E Direcr and of NSE i.e ·NSE go BID", Further, BSE 
Oireciplaliorm can be accessed at hrtps:/11','N\v.bsedlrect.oomand NSE goBID atwUN.nseildiaipo.comorcan be accessed through mobieapp. Further,Application Foons will also be 
prcJ\lided to Designated lnlefmed1anes at the~ requesL The Abridged Prospectus can be downloaded from tile following link; https:/fwww.piramal.com/wp-contentlu ploadsl 
2023/10/Abridged-Prospecllls.pdf. 
AVAILABILITY OF SHELF PROSPECTUSAND TRANCHE I PROSPECTUS: lnvestorsateaclvisedtorerer to the Shelf Prospeclus and Tran ch€ I P1ospectus and !he Risk factors on 
page 20 of the Shelf Prospectus, before applying lo the Issue. Physical copy of the Shelf P1ospectus and Tranche I Prospeaus may be ob1ained from the Regislefed Office of the 
Company and the Lead Managers. F"ull ooples or the Shelf ProSl)eClus and Trar.che I Prospectus will also be ava~ble on lhe w-ebsite of lhe lssue1 at WMY piramal.oom, ol 1he Lead 
Managers at \\.,,W akg,:oup.co.in, w\wt.jmR.oom, w,,w.nuvama.00111 and www.trusfgroup in, or SSE at l\'IIW.bseindia.com. of NSE at W11-,,.nseindia.oom and of SEBI at 
www.sebi.gO\'.ln. 
PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICICIBank Lini1ed 
CONSORTIUM MEMBERS: A.K. Stockmart Privale Llrmed, Nuvama Weal1h and lnves1menl Limited (Fonoorfy known as Edehleiss Broking Limited), JM F"mncialSooiices limited, 
TMtFinanaal Consultancy Services Private limited and Trusl Secunties Services Private Limrted. 
Note: All Capitallsedterms used heraln and not spaclflcally defined shall have same meaning as ascribed In the Shelf Prosptclus and Tranche I Prospectus . 
For further details please refe,; Shelf Prosl)e(tus and Trantn(! I Prospee!U$, bOlh dated October 16, 2023, 

REGISTRAR TO THE ISSUE CREDIT RATING AGENCIES 

BU I LD I NG BONDS 

'JM FINANCIAL 
JM Financial limited 
1• Floor, Cnergy, 

nuvama 
Nuvama Wealth M-anagemen1 limited 

I~ 
m;~~!~lM 

LINK lntime 
• I 

A. K. Capital Services Limited 
603, 6h Flooi. Windsor, Off CST Road, Kalina, 
Samaauz East Mumbai 400 098, Maharashtra, India 
Tel: +9122 6754 6500 
Facsimile: +91'l26610 0594 
Emall: petncd2023@a~gf'OIIP,OO,in 

Appasaheb Marathe Marg, P1abhadevl, 
Mumbai 400 025, Maharashtra, India 
Tel: +91 22 6630 3030 
Facsimile: +91 22 6630 3330 

(form(l(/y known as fdelweiss Securities Limited) 
8' FIOOf, W,ng A. Buildr,g No 3 
Inspire BKC, G Bloc!(, Ban<ta Kulla Complex. 
Bandra Easl Mumbai - 400 051 
Tel: +91 22 4009 4400 

Trust Investment Advisors Privale Limite<t link lntime India Private Limited ICRA limiled CARE Ratings Limited 
109/110, Balarama, Bandra Ku~a Comple,i, C 101, 1sl FlOOf, 247 Par1<. L.8.S. Marg, 
llarldta East, Ml.fflbai 400 051, lllaharashtra. India Vlkhroti Wesl, Mumbai-400 083, 
Tel: +91224084 5000 Maharashlla, India, Tel: ~91 8108114949 
Facsimile: +91 22 4084 5066 Fasclmlle: •91-022-49186060 
Email: pro,ectknshna.lnJst@ttustgroup)n E,mail: pel.ncd@linkintime.oo.in 
Investor Grlevanoe Email: Website: \\YIW.linkiotime.coJn 

ElectriG MarlSlOII, 3rd floor, 4h Floor. Gm1 Coliseum, 
Appasaheb Marathe Marg &lmaiya Hospital Rd, 
Ptabhadevi, M001bal - 400025 Off Eas1am Express Highway, 
Tel: +9122 61143406 StOO East, Mumbai, Maharashtra 400022 
Facsimile: +91 22 24331390 Tel: +9122 6754 3456 

Investor Grievance Email: 
inveslor.grievance@akgroup.co.in 

Ernall: pel,ncdl$$1.1&2023@1mft,OOl'll 
Investor Grievance Email: 
grievance.ibd@jnfl.com 

Ern.;,il: pel.noo@nuvama.oom 
lnv&11to1 Grfevanc. Emall: 
cur.1omersavioe.mb@nuvama.com 
Website: www.nuvama com 
Contact Person: Sil Dave 

customercare@truslgroup.in Investor grievance e•mail: pel llCd@inkintlme.co.111 E-mail: shivakumar@.cf81nd.a,oom E-mail: tru~.rawal@careratlngs,oom 
Website: ,w1W.iaa.in Website: 1w1W.careratings.com Website: YIWW.altgroup.oo.in 

Contact Person: Aan~ W¥;Jlel M.tan Sonl 
DEBENTURE TRUSTEE" 

[@ IDBI trustee 
llllll Tndl Np-.-. Ulll 

IDBI Trusle~hlp Services limlled" 

Website: W11.,,,jmft.com 
Contact Person; Prachee Dhun 

Universal Insurance Building, Ground Floor, Sir P.~l Road, Fort, MLBTlbai - 400 001 
Tel: +9122 40807015, +91 8097474646; FaC$imile: +9\ 22 66311776; Email: response@fdbitruS:ee.com; 
lnve$tor Grievance Email : response@idbitruslee com, yash-ghelani@idbilMtee.com, gaurav,Je$wanl@idbi11uslee.oom. lllkhil@idbilMtee.com, 
tealllivory@ldbltrustee.com; Website: YIWW.iltlltrustee.oom; Contac1 Pe1son: N1khll Lohana Gaurav Jeswanl, Yash Ghelanl 

Website: wviw trustgroup.in Contact person: Sumeet Deshpande 
Contact Person: Hanl Jalan SEBI Registration No.: INR000004058 

JotNT STATUTORY AUDITORS 
Mis. Suresh Suraria & Associates lLP 
308-309, Awing, TechnOl)OUS Kno1,'ledge Park. 
Mahakati caves Road.Andheri (East), 
Mumbai 400 093, Maharashlra, India 
Tel: +912261915555 
Firm Registration No.: l21750W/W-100010 
Email : santosh.maller@ss,associates.com 
Peer Review Certificate No,: 014084 
Contacl Pe1$on: Santosh Maller 

Bagaria & Co. LLP 
701, Stanford Building, SV. Road,Andheri (West), 
Mumbai 400 058, Maharashtra, India 
Tel: +91 22 62505600 
Flnm Registration No.: 113447WMl-100019 
Email: rahul@baganaco.com 
Peer Review Certificate No.: 014670 
Contact Person: RahlA Bagana 

Contact Person: L Shivalwnlar Conlac:t Person: Krub Ra·,,al 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
Bipin Singh 
PiramalAnanta, Agastya Cotporate Pane, Opposite Fire Brigade, 
Ka~i JunetlOI\, l8S Marg, KUiia (West), ~tuml')3i 400 070 Ma/1,M'ashtra, India 
Contact Nu:mber: 022 3802 3805; Facsimile: 022 3802 3084 
Email: blpln slngl@plramal,com; Website: Wl'Ml,plramal,com 

lnVE$to;s may contact the Registrar to tile Issue or the Company Secretary and C-0.npliance 
Officer In case of arry P'&- Issue or posl Issue related issues such as non-receipt of 
AJlo1menl cun unblocking advice, clemal credit ol alo1ment ol NCOs or rel\nlordefs_ 

"' IDBI Trusteeship Se/1/ices Um1led pursuant ta Regu/alion 8 of the SEBI NCS Regu/mions and by way or lelterdl!tedAugusl 28, 2023 has given its consem fOf Hs appoirnmei1I as Debenture Trustee /o the issue and !Of its name toba induded in the Oran Shelf Prospectus. She,'f Prospedus and the Tranche I Praspecws and in al/ lhe subsequent periodical communications 
sent to the holders of the NCDs issued pursuam ta the Issue. 
A copy ofthe Shell Prospectus and the Tranche I Prospectus has been filed with the RoC, in terms ol Secf10n26 and Section 31 of the Companies Act, 2013, along 1wtl1 lhe endorsed/ certified copies of allrequisiledocuments. Forful1herdeta'ls, see 'Materi81Contracts and Documents forlnspection"beginningon page 133 ol Tranche I Prospectus. 

Dlsclalmcr of Iha issuer: PIRAMAL ENTERPRISES LIMfTEO ("Company"}, subject 10 marl<et oonditions and other consideraoons is proposing a public issue of SGCU!ed, rated, listed, redeemable, non-convel1lble Debentures ("NCDs") and has filed the Shelf Pr05pec1us dated October 16, 2023, the Trandle I Prospeclus dated Ocleber 16, 2023 (~rvely 
"Prospectus") v.ilh the Registrar of Com~. Maharashtra at Mumbai, National Stock Exchange of India Ll~led, SSE limited and S.EBI. The Prospectus is available on th0 Company's website www.pramalcom. on the v,ebsite of the stOCII exchangeswww.nseindia..CXll'II,W11w.bseindla.com, on !he websrteof SEBI at WUN.sebi.gov.in and1he respective websites of !he 
lead managers at 1wiw.aligroup.co.in, \\VIW.jlllfl.com, www.nuvama..00111 and 1wiw.trustgroup.in.1nvestotS proposing topartic,pate In lhe Tranche I Issue, should inves1 only oo the baslsoltheinformation contained ln the Prospectus. lnvesllllS should note that Investment In !his Public Issue of NCOs111volves a high degree of risk andfordelais relating tollle same, please 
relerto Trantn(! 1 Prospe<:tvs dated Oetobe! 16, 2023 and the section on" Risk Factors" beg1nr.ng on page 21 of the Shelf Prospech/sdated OclObet 16. 2023, 

Place : ~mbai 
Date : Octobef 26. 2023 

financ · ...... •••• 

For and on behalf of Board of CNedors of Piramal Enterprises Umited ,. 
541- .. 

Bijlin Singh ~ 
Company Secretary and Compliance Officer 0 
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Piramal (Please s.can this 
QR Cooe to view the 
Prospe<:tus) 

Pll<AMAL ENTERPRISES LIMITED 
Our Company was originally incorporated as a publicfmitedrompany under the name of 'lrdan Scnering Limi1ed' on Apli26, 1947 under the provisi011S of lhe Indian Companies Act, 1913. pursuanlto a certificate of incorpora1ion issued by the Regis1rar ol Companies. Maharashtra at Mumbai ('RoC"). Subsequentjy_ the name of 01JJ Company was changed pursuantto 
fres.h oertrflcates of incorporation granted by the RoC, to Nicholas l.!ltoratooes lodia Limded w,th e~ect frocn September 27, 1979, 10 Nicholas Piramal India Limited with effecttrom0eoemba2, 1992, toPitarnalHealthcarelimited with effect Imm May 13, 2008 and tof>wamat Enterprises UmitedvAth effec.1 from July 3 I , 2012. We haveoblained a oeruflcate of registration 
dated July 21, 2022, ~atlng number N 13--02432 lsswd by the Rewve Sank of lnd,a 1RBr) to ci:,mmenoe/ canyon the bu$illess o( n~n~ finan~t company under Secllon 45-IAof the RSI Aet, 1934. For more lnforma~-on aboot our C0tnpany, plea.,e see 'Geneta-1 /nfo,matlon" on page 20 of!he Tral'>Ctle I Prospedus and 'History and <Arta-fn ~,µorate 
/lfattm'on pages 158 of the Shetf Prospec1us. 

Cotp<Jrate Identity Number: L24110MH1947PLC005719; PAN:AAACN4538P 
Registered Office and Corporate Office: Piramal Anania, Agastya Corporate Park., Opposite Fwe Brigade, Kamani Junction, LBS Marg, Kuna (West), Mumbai 400 070, Maharashtra, India. Tel: +91 22 3802 3000!4000; Website: ww1v.piramal.com; Emal!: treasury.pch"@piramal.com, bipwl.singh@lliramal.com; Facslmlle: +91 22 3802 3884 

Company SKrelary and Compliance Officer: Bipin Singh: Tel: 022 3802 3805; Email: bipti.singh@piramal.com; Chief Financial Officer: Upma Goel; Tel: 022 3802 3145; Email : upma.goel@piramaLcom 

THE ISSUE 
PUBLIC ISSUE BY PIRAMAL ENTERPRISES LIMITED ("COMPANY" OR THE "ISSUER~) OF UPTO 10,000,000 SECURED, RATED, LISTED, REDEEMABLE, NOH-CONVERTIBLE DEBENlURES OF FACE VALUE OF~ 1,000 EACH ("NCDs") FOR AN AMOUNT AGGREGATING UP TO~ 200 CRORES {"BASE ISSUE SIZE") WITH A GREEN SHOE 
OPTION OF~ 800 CRORES AMOUNTING TO~ 1,000 CRORES ("TRANCHE I ISSUE") WHICH IS WITHIN THE SHE1F LIMIT OF? 3,000 CHORES ("SHELF LIMIT") AND IS BEING OFFERED BYWAY OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023 CONTAINING INTER ALIA THE TERMS AND CONDmONS OF TRANCHE I ISSUE 
(TRANCHE I PROSPECTUS") WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED OCTOBER 16, 2023 ("SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURm ES AND EXCHANGE BOARD OF !NOIA ("SEBI"). THE SHELF PROSPECTUS AHO THE TRANCHE I PROSPECTUS 
CONSTITUTES THE PROSPECTUS ("PROSPECTUS"), THIS ISSUE IS BEJNG MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AHO EXCHANGE BOARD OF tNDIA pSSUEAHD LISTING OF NON · CONVERTIBLE SECURITIES) REGULATIONS, 2021,AS AMENDED (THE "SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013AND 
RULES MADE THEREUNDER, EA CHAS AMENDED (THE "COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND THE SEBI MASTER CIRCULAR. THE ISSUE IS NOT UNDERWRITTEN. 

Credit Rating: [ICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited and CARE AA; Stable (Double A; Outlook: Stable) by CARE Ratings Limited Allotment on first come first serve basis' 
'Allolmenl in ttie public issue of debl securities shall be made on Ille basis of date ol upload ol each application into the electronic book of the stock. exchanges. However, on the date of over subscription, the allotmeflts should be made 10 the applicants on propoltionate basis (b+ased on the da1e of upload ol each ~lion on the electronic platfonn of the Stock 
E~change:., in each Poruon). F~rfurlherdeLaiS refersectionb!led ·issue Reliller/fnformil!lon" on page 77 of the Tranche I Prospeclu$daled October 16, 2023. 

TRANCHE I ISSUE CLOSES ON: MONDAY, OCTOBER 30, 2023** 

Last date for submitting application is MONDAY, OCTOBER 30, 2023 
"Pursuanl to the Tranche I Prospect\Js dated Oct.ober 16, 2023, the Tranche I Issue opene<l on Thursday, October 19, 2023 and was scfieduled to close on Thursday, November 2, 2023, with an option for early closure or extension by such period (subject to a minimum period of three Working Days and a maximum period 
of ten Working Days from the dale of openirig of the Tranche I Issue and subject to not exceeding thirty days from filing lhe Tranche I Prospectus with ROC including any extensions) as may be decided by !he Administrative Committee subject lo compliance with Regulation 33Aof the SEBI NCS Regulations. In terms of 
Tranche I Prospectus, our Company has exercised the option of earty closure and the Administtalive Commiuee vide its resolution dated October 26, 2023 decided to dose the Tranche I Issue on Monday, October 30, 2023. In terms of the Tranche I Prospecrus, our Company is giving this public noliee of sucfi earty closure. 
Application Forms for the Tranctie I Issue will be accepted only from 10:00 a.m. to 5:00 p,m. (Indian Standard Time) or suet, extended time 8$ may oo permitted by the Stock E.xchallges, on Working Days during the Tranche I Issue Period. On the Tranche I Issue Closing Date, Application Forms will be accepted only 
between 10:00 a.m. lo3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended lime as maybe permitted by the Stock Excfianges. Further, pending mandate requests for bids p.1acedon [he last day of bidding will be validated by 5:00p.m. (Indian Standard Time) on one Working Day post the Tranche 
I Issue Closing Dale i.e. Tuesday, October 31, 2023. For further details please refer lo the chapter titled "Issue Related Information• on page 77 of the Tranche I Prospectus. 

Our Promoter is Ajay G. Piramal. Tel: 022 - 304664-01 , E-mail: chairman.pel@piramal.com. For further details, see "Our Promoter1
' beginning on page 185 of the Shelf Prospectus. 

THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDmONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE I PROSPECTUS 

Series I tr Ill IV I 
Frequency of Interest Payment Annual Annual Annual Annual I 

Minimum Application ~ 10,000 (10 NCDs) across all series 
' In multlples of thereafter t 1,000 (1 NCO) 

Face Value/ Issue Price of NCDs ~/ NCO) t 1,000 I 
J 

Tenor 2years 3 years 5 years 10 years 

Coupon (% per annum) for NCO Holders in all Category of NCO Holders 9.00o/. 9.05% 9.20% 9.35% I 

Effective Yield (% per annum) fOt' NCD Holders in all Category of NCO Holders 9.00% 9.05o/, 9.19% 9.34% • 
Mode of Interest Payment Through various modes available 

Amount (t I NCO) on Maturity for NCO Holders In all Category of NCO Holders f 1,000 f 1,000 '° 1,000 " 1,000 ' ' 

Maturity / Redemption Date (from the Dffmed Date of Allotment) 2 years 3 years 5 years 10 years 
• - --Put and Call Option Not Applicable 

'Our Ccmpany sha!J allocate and 81/ot Series II NCDs wherein the Applicants have not indicaled the choice of the relevant NCD Senes 
With respect to abo\lemontioned Series where interest is to be paid on an annual basis. relevant in1ereslwnlbe paid on each anniversary of theDeemedOateofAllotmenton tho face value of ttie N.COs. Tho last interestpaymenl under annual Series willbemadeallhelimeo(rede~tionoflhe NCDs. 
Please refer to "Anne.irure C'of the Tra11\'he I Pros~tus. fordeta~s periaining to thecas.hflows of the Company in accordanoewilhthe SEBI Master Circular. 
Apl)licallts are adYised to ensure that they have oblaftld the necessary statutory and/or regulatory pennissi011Slcoosents!approvals in connection with applying for, subscri>ing 1o, o, seekilgAllotmentol NCDs pursuant lo the Issue. For further details, see 'Tssue Procedure' and "Torms offssuo"on pages 1 OOand 83, respectively of the Tranche I Prospectus. 

ASBA* Simple, Safe, Smart way of Application!!! 
• Applications Supported by Blocked Amount r ASBA") Is a better way of applying to Issues by simply blocking the fund In the bank account. 
FOt' further details, check section on ASBA below. 

Mandatory in public issues. No cheque will be accepted. 

LIF'l UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN 
UNIFIED PAYMENTS /NT'ERFACE 

UPI is now available for Retail Individual Investors submitting bids up to an application value of~ 5,00,000, applying through Designated Intermediaries. SCBSs or through the BSE OirectApplNSEgoBID f Web interface of stock exchanges or any other permitted methods. For details of 

the ASBA and UPI Process, refer to the details given in the Application Form and also refer to the section "Issue Procedure" beginning on page 100 of the Tranche I Prospectus. Lisi of banks supporting U Pl is also available on the website of SE Bl atwww.sebi.gov.in. ICICI Bank Limited 
has been appointed as Sponsor Bank for the Tranche I Issue. in accordance with the requirement of the SEBI Master Circular dated August 10, 2021, as amended. 

NCDs ALLOTMENT WILL BE MADE IN DEMATe:RIALISE'D FORM ONLY. AU OTMENT IN CONSULTATION WITH THE LEA.D MANAGERS AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE OH THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE EL-ECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN 
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE 
TO THE APPLICANTS ON PROPORTIONATE BASIS. 
FOR FURTHER DETAILS REF£R SECTION TITLED "ISSUE RELATEDINFORMATION"ON PAGE 77 OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023. 
Information required under Section 30 of Companies Act, 2013: 
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, Sff 'H/story and 
Main Ob}tcts' on page 159 ol the Shell Prospectus and Clause 111 ol the Memorandum of Associa1ion of our Company. The Memorandum of Association of 1he Company is a clocumenl 
lorilspeciion in relation lo the Issue. Rlr furlherdeta1ls,see the section litted"Matvrial Contracts and Documents forlnipfflion" on page 381 of the Shelf Prospectus and 133 of the 
Tranche I Prospectus. 
LIABILITY OF MEMBERS: limited bysl\ilres 
AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS : The Authorised Share Capital of the Company is ?51,SS,00.00,000 
consisting 01 , 50,80,00,00,000divided into 25,40,00,00,000 Equity Shares olface valuo 01, 2 each, , 30,00,00,000 dillidod into 30,00,000 Prefetenoe Shares of laoevalueof ~ 100 
each, t 24,00,00,000dlvided into 2.40,00,000Preferenoe Shares oflaoevalue o" 10each and~ 21 .00,00,000 divided in1o 10,50,00,000 unclassified shares ol lacevalue ol~ 2 each. 
The Issued Share Capital isf 44,93,76,546divided imo 22,46,1!8,273EqultySharesoffaoevalueof, 2 each and the Subscriledand Paid-up Share Capltal isl' 44,9l.27,400dlmed 
lnI0 22,46,63, 700of face valueoH' 2 each. 
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED 
FOR BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Givenarelhe names of the signatories of the Memorandum of Associatioo ol lheCompany and 
the numbar of equity shares subscribed ol faoe value or, 100 each by them at the tine of signing ol Memorandum of Association: EricAbderhalden and J,l .B. He ale were allotted 1,000 
shares of, 100eactl. 
LISTING: TheNCDs offered tht009h the T,arl(;he I Prospectus, are proposed Co be lis!ed on BSEand NSE, Our company ha$recei\/ed an 'In-principle' appro11al from BSE by way olits 
letter beamg reference number DCS/BMIPl•BOND/012/23-24 dated September 6, 2023 and from NSE byway of its letter bearing referenoe number NSE/LI ST/D/2023/02-14 dated 
September 5, 2.02l, Forthepu!J)05eSof thelssue,BSE shall be1he Design.ated Stock Exchange. 
GENERAL RISKS : lnveSlment in non-convertble securities is risky, and investors shrudnotinvest anylundsin such securities unless they can afford to lake the risk attached to such 
inveslments lrivestorli are advised to take an infonned decision and to read the risk factorscarefullybefore investing in this offering Fo, taking an investment decision. investors must 
rnly on IhelrexaminaUon of the IS$uet and the tssu!! Including the risks invol\fed ln iLfortaklng an investmoot deoslon, investors111J$1re-lyonthelt examonation ol Ihe lsSIJQlnclud1ng the 
risks involved in it. Specific attention of Investors is invited to statement of risk fadors contained under 'Risk Fa-ctors ' on page 21 of the Shelf Prospectus and 'Mater/al 
Developments' on page 53 ol lhe Tranche I Prospectus before maling an inwstment in such an Issue. These risks are not,and are not intended to be, a con-C)lete ist of al risks and 
considerations relevant to the non-convertible securities or investor's de1JSion to purchase such securities. The Tranche I Prospectus has not been and will not be approved by any 
regulatOty au1hority .:i India, lndud,ng ttie ~es and E>:change Board of India t SEBlj, the Reseive Bank ol lndia ('RBI'), RoC or any stock e(change in India nor do 1hey 
guarantee the accuracy or adequacy oflhe doCl..lllenL 
DISCLAIMER CLAUSE OF BSE; II I$ to Ile d1SllnCUy understood thal the l)erlll4SS!On given by SSE ShOIJ!d not in any way be deemed or oons1rued that the Offer Oocumenl has been 
cleared orapprov~dbySSE nor does ii certify the cooecinessorcompleteness of any of the oontents of the Offer Document The lnvestorsareadvised1o refer to the OflerDocumenl for 
the full text of lhe ·Disclaimer Clause of 1he BSE limited: 
DISCLAIMER CLAUSE OF NSE; It ls to be distinctly understood that the permission given by NSE shOtdd not In any way be deemed or construed tha1 the Offer Oocumenl has bean 
cleared o, 8j)proved by NSE no, does i1 cerlify the correctness or completeness of any of the contents of the Offer Oooumenl The investors are advised to refer lo the OfferDorument 
for the llt text of the "Disclaimer Clause of tiSE." 
DfSCLAIMER CLAUSE OF USE OF BS£ ELECTRONIC PLATFORM: It is to be distinctly understood that the pennission given by the BSE to use their network and software ol the 
Online system sllould not in any way be deemed or cooslrued as compliance with valious statulory requirement approved II)' the E,,change; nor does i1any marmer warrant, cerbly or 
ell<lorse the oorreclneis or oomple1eness or all'/ of the compliance with the statutory and olher requirements; nor does H take all'/ responsibility for lhe financial or other soundness o( 
the Company, its promoters, its man~ment or any scheme or project of this Company. It is also to be <islinctly understood that the approval given by the Exchange is only to use the 
soft\Yare for participating in system of making application process. 
OLSCLAIMER CLAUSE OF USE OF HSE ELECTRONIC PLATFORM: It is dislinctly understood by the Issuer that Iha permission ipen by NSE to use their lnirastructureshould not in 
any way be deemed or construed as that the compliance with various statutory and other requirements by Piramal Enterprises limited, LMs, etc. are cleared or approved by NS£: nor 
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does it In ally manner warrant, oeJ11fy °' enoorse the oorrectness or completeness ot anyol IJle compllance "'tth the statutory and other requirements Mr does il take any responsiboLly 
for the financial°' other sounooess of this lssuer, ils promoters, its management 0, any scheme or project ofthis Issuer. It is also distioctly understood 1hat the approval given by NSE 
should 00I In any way be <1eeme-, or C00$1rued that the prospectus ~ been ceared ot approved by NSE; nor does It in any manner warrant, ~lfy or enc:lorse the corrl)(tness or 
completeness of any of the contents of lhe prospectus; nor does ~warrant lhal the securities d be listed orl'lill oontillue lo be I isled on the Excl\ilnge. 
DISCLAIMER CLAUSE OF RBI: Aoopyolthe Tranche I Prospectus hasnDI bean filedwithor submitted lo the Reserve Banlcof India i RBf'). ltisdlstin,;tly understood that the Tranche 
I Prospectus shool!J nol in anyway be ~med or oorislrued to be approved or vetted by RBI RBI does no1 accept any responsibility or guaran,ee about the present position as lo the 
financial soundneSli of the issu. or for the cooeciness olany of the stalemeniso, repres«ilations made or opinions expressed by lhe Issuer and for discharge of iabilityby the issuer. 
RBI neither accepts any re-sponsibilily nor guarantee for the payment ol any amourrl due to any investor in respect of the proposed NCOs. 
CR.EDIT RATING: The NCDs proposed to be issued pursuant to this Issue have been rated [ICRA!AA (Stable) (Double A; Outlook: Stable) by ICRA Limited for an amount ol up lo 
~ 3,000 orores by way ol its le1ter dated June 27, 2023 revalidated II)' way of letter da1ed October 9, 2023 and rated CAREAA; Stable (Double A; Outlook: Slable) by CARE Ratings 
Limited for an amount of up tot 3,000 ororesbywayofits lederdatadAl',)usl 1, 2023revaliclat.e<lby wayofleUerdatad Oclobe< 1l, 2023.IJlStruments\wlh this rating are considered to 
have high degree of safefy regarding tillely servicing of financial obligations. Such insbuments carry very low credit risk. The rating i~ued by ICRA limited is ive until ..,.i1hdravm or 
ctianged and as ava.iable on ICRA's website, and therabngs Issued by CARE Rat.ngs Limited is valid as 011 the date of the Tranche I Prospectus and shall remain valid on date of issue 
andAllolment of the NCDs and listingoltheNGDs on Stock Exchanges oobl the ramgs arerevisedor withdrawn. These ratings are not a recommendation to buy, sell or hold securities 
and inveS1ors should take lhelr <1'trl decisillns. In case of any ciiange in crecfL1 ratir,gs till th!! lislitlg of NCDs, our Company will inf0tm the investors through public notices/ 
advertisements in al those newspapers in \\Wch pre issue advertisement has been given. For the rationale and press release for these ratings. see 'Gen~r11/ Information' and 
'Anne.wreA "of the Tranche I Prospe(lus, beginning on pages 20 and 136, respectively. 
DISCLAIMER CLAUSE OF CARE: "The ramgs issued by CARE Ratings are opinions on the liJ:elihood ol timely payment ol the oilligations under ttie rated instrument and are not 
reoommendaUons to sanclioo, renew, disburse, orreca the concerned bank fa~ ies or to buy, sell, 01 hold any securily. These raUngs do not con~ey suitability or price for the investor. 
The agency does not oonstitule an audit on lhe rated e11tily. CARE Raqs has based its ralings!ou1look based on infonnation obtained from reliable and aedible sources. CARE 
Ratings does not, howevor, guarantee the accuracy, adequacy, or rompletenessof any ilfoonation and Is not responsible fot any errors oromissioos and the reso1soblaal9d from the 
useofsuchinfonnation." 
DISCLAIMER CLAUSE OF ICRA: All information contained in lhe Press Release has been obtained by ICRAlrom sources believed by ICRA to be aocurate and reiable. A!lhoo!Jh 
reasonable tare has been tal\en to en$Ure that the ilformation therein IS true, such information is provided 'as is' without any Yiarranly of any kind, and in pai1icutar, makes no 
representation or 'llarranly, expfess or implied, as to the accuaoy. bmeliness or compleleneSli of anysucn information. All inlormationaintained therein must be 0011Strued solely as 
statements of opinion aod not any reoommendaUon fo, lnves1ment. lCRA shall not be liable for any losses incurred by users from any use of the Press Release 0t rts oonterits. Also, 
ICRA may provide other pennissible services to the Co!T'C)Bny al arms-length basis. 
AVAILABILITY OF APPLICATION FORM: Appllcation Forms can be ol)jalned from: PIRAMAL ENTERPRJSES LIMrrED • Tel: +91223802 3000/4000; uad Managers: A. K. 
Capital Services Llmited • Tel: +91 22 6754 6500; JM Financial limited, Tel : +91 22 6630 3030; Nuvama Wealth Management Limited (formerly known as Edelweiss 
Securities Umlted>, Tel: +91 22 40094400 and Trust Investment AdYisors Private Limited, Tel: +9122 4084 5000 and the otfloesolConsonium Members, Re,gls1,ar to lhe Issue, 
Trading Members, Designated lnlermediaryftes) and Designated &ranches of the SGSBs. Electronic Apj)lication Forms wi°I be available on the websites of the SGSBs that pennit 
subrrosslon of ASBA/\Wllcatlon ele,:;tronlcally. Appllcati¢n Fonns may bedo1,•nloadedlrom the webslles of s1ock E~ehanges, Lead M~rs aodConsoitlumMembers.Addlllonally, 
UPI Investor making anapplicatioo in the Issue can also make bid thlOugh online (app/ web) interface/ pialfonnof the BSE i.e. -SSE Direct' and of NSE i e "l'fSEgoBrO· Fuflher, BSE 
Direct plat!oon tan be accessod al https://www.bsedireci.com and NSEgoSIDallwiw.nseincllalpo.oom or can be acoessed lhrough md>ileapp. Further. Apj)ocatlon Forms will also be 
provided to Designated Intermediaries al their request. The Abridged Pro5pecl115 can be downloaded from the following link: https:/lwww.piramal.com/wp-contentluploads/ 
2023/10/Abrld~-Prospectus,pdt 
AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE I PROSPECTUS : lrivestors are advised to refer lo the Shelf Prospectus andTl'afl(;he I Prospectus and the Risk Factors on 
page 20 of the Shell Prospectus. before applying to the Issue. Physical CO!lY of the Shelf Prospectus and Tranche I Prospectus may be obtained from the Registered Office of the 
~mpany and the Lead Managers. Fill ooples of the Shelf Prospectus and Tranche I Prospectus .,.,,n also be available on the website of the Issuer at WIWl,ptramal.com, ol the Lead 
Managers ati IYIWl.akgroup.oo.in. '11\Wl.jmfl.oom, 'NIWI.III/Yllma.com and \W1w.truslgroup.in, of BSE at vM~v.bseindia.com, of NSE at www.nseindia.com and of SEBI at 
1W1W.sebl.gov.ln. 
PUBLIC ISSUEACCOUNTBANK, SPONSOR BANK AND REFUND BANK: ICI.CI aw Limited. 
CONSORTIUM MEMBERS: AK. Stodlmart Private Llmiled, Nuvarna Wealth and Investment Llmi~ (FOf'fllettyknorrn as Erlefwelss BroJ,,i,ig Umfted), JM Financial Setvfces Limi1ed, 
Trust Financial Consultancy Services Priva1e Lirrvted and Trust Securities Services Private Urriled, 
Nole: All Capitalised tennsused herein and not speclncally defined shall have same meaning as ascribed In Ille Shelf Prospectus and Tranche I Prospecbls. 
For lurtherdelails please refer Shelf Prospectus and Tranche I Prospectus, bOthdated October 16, 2023. 
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A.. K. Capital Services Limited 
JM Financial Limited 
1' Floor, Cnergy, 

Nuvama Wealth Management Limited 
(fonn@rfy known as Edelweiss Securiri&S Umited) 
s• Floor, Wing A, Building No 3 

Trust lnYestment Advisors Private Limited Lirik lntime India Private Umited ICRA Limited CARE Ratings Limited 
603, 5• Floor, Windsor, Off CST Road, Karina, 
Santa+cruz East, Mumbai 400 098, Maharashtra, India 
Tel: •91 22 6754 6500 
Facaimile: •91 22 6610 05..<l4 
Email: pelncd2023@ak.group.co.in 
Investor Grievonce Email: 
investor.grlevance@akgroup.oo.in 
Website: W1w1.akgroup.co.io 
Contact Person: Aanchal Wagle/ Milan Soni 
DEBENTURE TRUSTEE"" 

Appasaheb Marathe Marg, Prabhadevl, 
Mumbai 400 025, Mahat8$hlra, India 
Tel: +91 22 6630 3030 
F acaimile: t91 22 6630 3330 
Email: pel.ncxlissue2023@jmn.com 
Investor Grievance Erna II: 
grievanoe.ibd@jmfl.com 
Website: VIWW.jnfl.com 
Contact Person: Prachee Ohuri 

Inspire BKC. G Block, Sandra Kurla Co~x, 
Baodra £:am, Mumbai - 400 051 
Tel : t91 22 4009 4400 
Email: pel.ncd@oovama rom 
Investor Gnevance Eman: 
customerseMC1J.100>@nuvama.co111 
WctM!ite: WIM.nuvama.com 
Contact Person: Saili Dave 

1091110, Salarama, Ban<ka KUiia Comple~. C 101, 1s1 Floor, 247 Pait, L.B.S. Marg, 
Sandra East. Mumbai 400 051, Maharashtra, India Vikhroli West, Mumbai - 400 083, 
Tel: +9122 4084 5000 Maharashtra, India. Tel: +918108114949 
Facsimile: t91 22 4-084 5066 Fascimlle: +91-022-49186000 
Email: projectknshna trust@lru$1group.in E-mail: pel.ncd@rnldntime.coJn 
Investor Grievance EO\illt: Website: \WIW.linkintine.oo.in 
customercare,@trusigroup.in Investor grievance e-mail: pel.ncd@linkintime.ooi1 
Website: www.trustgroup.in l Conlact person: Sumeel Deshpande 
Contact Person: Hani Jalan SEBI Registration No.: INR000004058 

Electnc Mansion, 3rd floor, 
Appasaheb Maralhe Marg, 
Prabha.de\11, Mumbai - 400025 
Tel: +91 22 61143406 
Facslmlte: t91 22 2~31390 

4" Floor, Godrej Coliseum, 
Somaiya Hospital Rd, 
Off Eastern E.xp,ess Highway, 
Sion Easl. Mumbai, l1laharashtra 400022 
Tel : +9122 6754 3-456 

E-mail: shivakumar@icraindia.com E,mail: klUti.rawal@careratings.com 
Webslte: www.icra.in Website: 'lllv11.careratlngs.com 
Contact Person: L Shivakumar Contact Person: Kru1i Rawal 

JOINT STATUTORY AUD!TORS COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ft..•~ Mis. Suresh Surana & AssoclatH LIJ> Bagaria & Co. LIJ> 
I... U 308-309, A wing, Technopolis Knowledge Paril, 701 , Stanford Building, S.V. Road, Andherl (West), (08 I trustee 

Bipin Singh 
Piramal Anania. Agastya COIJ)Orate Part, Qwosite Fire Brigade, 

(Otl Tl'\iilM l " lP S41YICN I.Id Mahakall Caves Road, Andhell (East), Mumbai 400 058, Mallaraslitra, India 
Mumbai 400 093, Maharaslltra, India Tel: +91 22 62505600 

Kaman! Junction, LBS Marg, Ku~a (Wes.I), Mumbai 400 070 Maharashtra, India 
Contact Number: 022 3802 3805, Facsimile: 022 3802 3084 

IDBI ln,5leHhip Servicn Limited" Tel: +91 'l2 61915555 
Universal Insurance Building. Ground Floor, Sir P.t.l. Road. Fort, ~lumbar-400 001 Firm Re9istration No.: l2l750WJW.1000l0 Firm Regi$tration No.: 113447WfW•100019 Email : bipin.singh@piramal.com; Website: 'llll'N.piramal.oom 
Tai: +91 22 40807015, +91 8097474646: Facslmile: +91 22 66311776; Email: response@idbitrustee.com; Erna II: santosh.maller@ss-assoclates.cxim Email: rah!d@bagariaco.com lnvestorsmaycontaclthe Registrar1othelssueorthe Company Secretary and Compliance 
Investor Grievance Emal I: respoose@idbitruslee.com, yash.ghelani@idbiirustee.com, gaurav.jeswani@idbitrostee.com, nikhil@idbitrustee.com, Peer Review Certificate No.: 014084 Peer Review Certificate No.: 014670 Officer in case o( any pre- Issue or post Issue related issues such as oon-reoeipt of 
teamivory@idbilrusfee.oorn; Website: www.idbi1rustee.com; Contact Person: Nikhil Looana, Ga\l'av Jeswani. Yasti Ghelar1 Contact Person: Santosh Maller Contact Person: Rahul Bagaria AJlotmentcumunblocldngadvice,demalcreditolallolmentofNCOsorreluodOl'ders. 

" IDBI Trvstee$hip Selvices lim~ed pursuanJ to Regtrlaliorl 8 of the SESI NCS Regulatiorts and byway of leiterdaledAuguSI 28. 2023 has gJven ~s consent for ~s appoifltmenl as Debenture TruSlee to the Issue and for ~s name to be Inc/tided in the Draft Shell Prospeelvs, S/relf ProspeelllS and lhe Ttanche I ProspeCICfs and 111 all the sub$equern periodi(,a/ communications 
senttothehoklersoftheNCDsissuedpursuanttoihelssue. 
Aoopyof the Shell Prospectus and the Tranche I Pro!l4)8Clus has been filed with the Roe, in tenns of SecbOn 26 and SectlOO 31 of Ihe Comparoos Act, 2013, along with the endorsed/ oertilied copies of all requisite documents. F-or further details. sae "Mater/al Contracrs and Documents for ln-spectlon 'beginning on page 133 ofTranche I Prospectus. 

Disclaimer of the issuer: PIRAMAL ENTERPRISES LIMITEO (''Company"), subject to market oondillOns and other considerations IS proposing a public ,ssue of secured, rated, listed, redeemable, n()ll-oonvertible Oebenturas (·NCDs") and has filed the Shelf Prospectus dated October 16, 2023, lhe Tranctie I Pro~us dated October 16, 2023 (colleelively 
"Prospectus")"Mth the Registrar of Companies, fltaharashlra au.tumbai, National Stock Exchangeoflndia Limiled, BSE limited and SEBI. The Prospectus is available on the Company's \\'ebsde..,.ww.piramaLcom; on the website of theslocli.exchangeswww.nseindia.oom.W\Wt.bseindia.com,on the\\'ebsde of SEBlahwiw.sebi.gov.in and therespeclivewebsiles ol the 
lead managersahwiw.akgroup.co.in, w1w,.jmR.00111, \\"IIW nuvama.com andYl\\w.trustglOllp.in. ln1•estors proposing to participate in the Tranche I Issue, shoulcHnvest only on ttie basis of the information contained in the Prospectus. Investors should note that investment in this Public ls~e o( NCOs involves a high degree o( risk and for details reialilg to the same, please 
rerer to Tranche I Prospectus dated October 16. 2023 and thesectioo on "Risk Factors" beginning on page 21 of the Sheff Pmspeclusdated October 16. 2023. 

Place : Mumbai 
Date : Ociober 26, 2023 
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For and on behall of Board of OireclO<S of PiramaJ Enterprises Umited 1-
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This is an advertisement, for information purposes only. 

Piramal ■ 
(Please scan this 
QR Code to view the 
Prospectus) 

PIRAMAL ENTERPRISES LIMITED 
Our Company was originally incorporated as a public limited company under the name of 'Indian Schering Limited' on April 26, 1947 under the provisions of the Indian Companies Act, 1913, pursuantto a certificate of incorporation issued by the Registrar of Companies, Maharashtra at Mumbai ("RoC"). Subsequently, the name of our Company was changed pursuantto 
fresh certificates of incorporation granted by the RoC, to Nicholas Laboratories India Limited with effectfrom September 27, 1979, to Nicholas Piramal India Limited with effectfrom December 2, 1992, to Piramal Healthcare Limited with effect from May 13, 2008 and to Piramal Enterprises Limited with effect from July 31, 2012. We have obtained a certificate ofregistration 
dated July 21, 2022, bearing number N13-02432 issued by the Reserve Bank of India ("RBI") to commence/ carry on the business of non-banking financial company under Section 45-IA of the RBI Act, 1934. For more information about our Company, please see 'Genera/ lnfonnation" on page 20 of the Tranche I Prospectus and "History and Certain Corporate 
Matters" on pages 158 of the Shelf Prospectus. 

Corporate Identity Number: L24110MH1947PLC005719; PAN: AAACN4538P 
Registered Office and Corporate Office: Piramal Anania, Agastya Corporate Park, Opposite Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai 400 070, Maharashtra, India. Tel: +91 22 3802 3000/4000; Website: www.piramal.com; Email: treasury.pchfi@piramal.com; bipin.singh@piramal.com; Facsimile: +91 22 3802 3884 

Company Secretary and Compliance Officer: Bipin Singh; Tel: 022 3802 3805; Email: bipin.singh@piramal.com; Chief Financial Officer: Upma Goel; Tel: 022 3802 3145; Email: upma.goel@piramal.com 

THE ISSUE 
PUBLIC ISSUE BY Pl RAMAL ENTERPRISES LIMITED ("COMPANY" OR THE "ISSUER") OF UPTO 10,000,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF t 1,000 EACH {"NCDs") FORAN AMOUNT AGGREGATING UP TO t 200 CRORES {"BASE ISSUE SIZE") WITH A GREEN SHOE 
OPTION OF t 800 CRORES AMOUNTING TO t 1,000 CRORES {"TRANCHE I ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF t 3,000 CRORES ("SHELF LIMIT") AND IS BEING OFFERED BYWAY OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE I ISSUE 
{TRANCHE I PROSPECTUS") WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED OCTOBER 16, 2023 ("SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND THE TRANCHE I PROSPECTUS 
CONSTITUTES THE PROSPECTUS {"PROSPECTUS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON -CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED {THE "SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013AND 
RULES MADE THEREUNDER, EACH AS AMENDED (THE "COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND THE SEBI MASTER CIRCULAR. THE ISSUE IS NOT UNDERWRITTEN. 

Credit Rating: [ICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited and CARE AA; Stable (Double A; Outlook: Stable) by CARE Ratings Limited Allotment on first come first serve basis# 
'Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the stock exchanges. However, on the date of over subscription, the allotments should be made to the applicants on proportionate basis (based on the date of upload of each Application on the electronic platform of the Stock 
Exchanges, in each Portion). For further details refer section titled "Issue Related lnfonnation" on page 77 of the Tranche I Prospectus dated October 16, 2023. 

TRANCHE I ISSUE CLOSES ON: MONDAY, OCTOBER 30, 2023** 

Last date for submitting application is MONDAY, OCTOBER 30, 2023 
**Pursuant to the Tranche I Prospectus dated October 16, 2023, the Tranche I Issue opened on Thursday, October 19, 2023 and was scheduled to close on Thursday, November 2, 2023, with an option for early closure or extension by such period (subject to a minimum period of three Working Days and a maximum period 
often Working Days from the date of opening of the Tranche I Issue and subject to not exceeding thirty days from filing the Tranche I Prospectus with ROG including any extensions) as may be decided by the Administrative Committee subjectto compliance with Regulation 33Aof the SEBI NCS Regulations. In terms of 
Tranche I Prospectus, our Company has exercised the option of early closure and the Administrative Committee vide its resolution dated October 26, 2023 decided to close the Tranche I Issue on Monday, October 30, 2023. In terms of the Tranche I Prospectus, our Company is giving this public notice of such early closure. 
Application Forms for the Tranche I Issue will be accepted only from 10:00 a.m. to 5:00 p.m. {Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges, on Working Days during the Tranche I Issue Period. On the Tranche I Issue Closing Date, Application Forms will be accepted only 
between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day post the Tranche 
I Issue Closing Date i.e. Tuesday, October 31, 2023. For further details please refer to the chapter tilled "Issue Related Information" on page 77 of the Tranche I Prospectus. 

Our Promoter is Ajay G. Piramal. Tel: 022 - 30466401, E-mail: chairman.pel@piramal.com. For further details, see "Our Promoter" beginning on page 185 of the Shelf Prospectus. 
THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE I PROSPECTUS 

Series I 11• Ill IV 

Frequency of Interest Payment Annual Annual Annual Annual 
Minimum Application '{ 10,000 (10 NCDs) across all series 

In multiples of thereafter '{ 1,000 (1 NCO) 

Face Value/ Issue Price of NCDs ~/ NCD) '{ 1,000 

Tenor 2 years 3 years 5 years 10 years 

Coupon (% per annum) for NCD Holders In all Category of NCD Holders 9.00% 9.05% 9.20% 9.35% 

Effective Yield (% per annum) for NCD Holders in all Category of NCD Holders 9.00% 9.05% 9.19% 9.34% 

Mode of Interest Payment Through various modes available 
Amount~/ NCD) on Maturity for NCD Holders in all Category of NCD Holders '{ 1,000 '{ 1,000 '{ 1,000 '{ 1,000 

Maturity / Redemption Date (from the Deemed Date of Allotment) 2 years 3 years 5 years 10 years 
Put and Call Option Not Applicable 

'Our Company shall allocate and allot Series II NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series. 
With respect to abovementioned Series where interest is to be paid on an annual basis, relevant interest will be paid on each anniversary of the Deemed Date of Allotment on the face value of the NCDs. The last interest payment under annual Series will be made at the time of redemption of the NCDs. 
Please refer to 'Annexure C"ofthe Tranche I Prospectus, for details pertaining to the cash fiowsofthe Company in accordance with theSEBI Master Circular. 
Applicants are advised to ensure thatthey have obtained the necessary statutory and/or regulatory permissions/consents/approvals in connection with applying for, subscribing to, or seeking Allotment of NCDs pursuant to the Issue. Forfurtherdelails, see "Issue Procedure'and 'Tenns of/ssue'on pages 100 and 83, respectively of the Tranche I Prospectus. 

A BA Simple Safe Smart way of Application!!! Forfurtherdetails,checksectiononASBAbelow. S * I I *Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account. 

' ' Mandatory in public issues. No cheque will be accepted. 

LJF'l UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN 
UNIFIED PAYMENTS INTERFACE 

UPI is now available for Retail Individual Investors submitting bids up to an application value oft 5,00,000, applying through Designated Intermediaries, SCBSs or through the BSE DirectApp/NSEgoBID /Web interface of stock exchanges or any other pennitted methods. For details of 
theASBAand UPI Process, refer to the details given in the Application Form and also refer to the section "Issue Procedure· beginning on page 100 of the Tranche I Prospectus. List of banks supporting UPI is also available on the website of SEBI atwww.sebi.gov.in. lCICI Bank Limited 
has been appointed as Sponsor Bank for the Tranche I Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021, as amended. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN 
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE 
TO THE APPLICANTS ON PROPORTIONATE BASIS. 
FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION"ON PAGE 77 OF THE TRANCHE I PROSPECTUS DATED OCTOBER 16, 2023. 
Information required under Section 30ofCompaniesAct, 2013: 
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects ofour Company, see 'History and 
Main Objects" on page 159 of the Shelf Prospectus and Clause Ill of the Memorandum of Association ofour Company. The Memorandum of Association of the Company is a document 
for inspection in relation to the Issue. For further details, see the section titled "Material Contracts and Documents for Inspection" on page 381 of the Shelf Prospectus and 133 of the 
Tranche I Prospectus. 
LIABILITY OF MEMBERS: Limited by shares 
AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS : The Authorised Share Capital of the Company is t51,55,00,00,000 
consisting oft 50,80,00,00,000 divided into 25,40,00,00,000 Equity Shares offacevalue oft2 each, <30,00,00,000 divided into 30,00,000 Preference Shares of face value oft 100 
each, t 24,00,00,000 divided into 2,40,00,000 Preference Shares off ace value of< 10 each and <21,00,00,000 divided into 10,50,00,000 unclassified shares of face value oft 2 each. 
The Issued Share Capitalist 44,93,76,546divided into 22,46,88,273 Equity Shares of face value ofn each and the Subscribed and Paid-up Share Capitalist 44,93,27,400 divided 
into 22,46,63, 700 efface value oft2 each. 
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED 
FOR BYTHEMAT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of the Company and 
the number of equity shares subscribed of face value oft 100 each by them at the time of signing of Memorandum of Association: EricAbderhalden and J.L.B. Heale were allotted 1,000 
shares of< 100 each. 
LISTING: The NCDsoffered through the Tranche I Prospectus, are proposed to be listed on BSEand NSE. Our Company has received an 'in-principle' approval from BSE byway of its 
letter bearing reference number DCS/BM/PI-BOND/012/23-24 dated September 6, 2023 and from NSE by way of its letter bearing reference number NSE/LIST/D/2023/0214 dated 
September 5, 2023. For the purposes of the Issue, BSE shall be the Designated Stock Exchange. 

does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility 
for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer. It is also distinctly understood that the approval given by NSE 
should not in any way be deemed or construed that the prospectus has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or 
completeness ofany of the contents of the prospectus; nor does itwarrantthat the securities will be listed or will continue to be listed on the Exchange. 
DISCLAIMER CLAUSE OF RBI: A copy of the Tranche I Prospectus has not been filed with or submitted to the Reserve Bank of India ("RBI"). It is distinctly understood that the Tranche 
I Prospectus should not in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the 
financial soundness of the issuer orfor the correctness of any of the statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. 
RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any investor in respect of the proposed NCDs. 
CREDIT RATING: The NCDs proposed to be issued pursuant to this Issue have been rated IICRA]AA (Stable) (Double A; Outlook: Stable) by ICRA Limited for an amount of up to 
t 3,000 crores by way of its letter dated June 27, 2023 revalidated by way of letter dated October 9, 2023 and rated CARE AA; Stable (Double A; Outlook: Stable) by CARE Ratings 
Limited for an amount of up to <3,000 crores byway of its letter dated August 1, 2023 revalidated byway of letter dated October 13, 2023.lnstruments with this rating are considered to 
have high degree of safety regarding timely servicing of financial obligations. Such instruments carry very low credit risk. The rating issued by ICRA Limited is live until withdrawn or 
changed and as available on ICRA:s website, and the ratings issued by CARE Ratings Limited is valid as on the date of the Tranche I Prospectus and shall remain valid on date of issue 
and Allotment of the NCDs and listing of the NCDs on Stock Exchanges until the ratings are revised or withdrawn. These ratings are not a recommendation to buy, sell or hold securities 
and investors should take their own decisions. In case of any change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ 
advertisements in all those newspapers in which pre issue advertisement has been given. For the rationale and press release for these ratings, see 'General lnfonnation" and 
"AnnexureA'ofthe Tranche I Prospectus, beginning on pages20and 136, respectively. 
DISCLAIMER CLAUSE OF CARE: "The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not 
recommendations to sanction, renew, disburse, or recall the concerned bank facilities orto buy, sell, or hold any security. These ratings do not convey suitability or price for the investor. 
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information obtained from reliable and credible sources. CARE 
Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions and the results obtained from the 
use of such information." 
DISCLAIMER CLAUSE OF ICRA: All information contained in the Press Release has been obtained by ICRA from sources believed by ICRA to be accurate and reliable. Although 
reasonable care has been taken to ensure that the information therein is true, such information is provided 'as is' without any warranty of any kind, and in particular, makes no 
representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. All information contained therein must be construed solely as 

GENERAL RISKS : Investment in non-convertible securities is risky, and investors should not invest any funds in such securities unless they can afford to take the risk attached to such statements ofopinion and not any recommendation for investment. ICRA shall not be liable for any losses incurred by users from any use of the Press Release or its contents. Also, 
investments. Investors are advised to lake an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors must IC RA may provide other permissible services to the Company at arms-length basis. 
rely on their examination ofthe Issuer and the Issue including the risks involved in it. For taking an investment decision, investors must rely on their examination of the Issue including the AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Pl RAMAL ENTERPRISES LIMITED _ Tel: +91 22 3802 3000/4000; Lead Managers : A. K. 
risks involved in it. Specific attention of investors is invited to statement of risk factors contained under 'Risk Factors" on page 21 of the Shelf Prospectus and 'Material Capital Services Limited _ Tel: +91 22 6754 6500; JM Financial Limited, Tel: +91 22 6630 3030; Nuvama Wealth Management Limited (fonnerly known as Edelweiss 
Developments" on page 53 of the Tranche I Prospectus before making an investment in such an Issue. These risks are not, and are not intended to be, a complete list of all risks and Securities Limited), Tel: +91 22 4009 4400 and Trust Investment Advisors Private Limited, Tel: +91 22 4084 5000 and the offices of Consortium Members, Registrar to the Issue, 
considerations relevant to the non-convertible securities or investor's decision to purchase such securities. The Tranche I Prospectus has not been and will not be approved by any Trading Members, Designated lntermediary(ies) and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of the SCSBs that permit 
regulatory authority in India, including the Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India ("RBI"), RoC or any stock exchange in India nor do they submission of ASBAApplication electronically. Application Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and Consortium Members. Additionally, 
guarantee the accuracy or adequacy ofthe document. UPI Investor making an application in the Issue can also make bid through on line (app / web) interface/ platform of the BSE i.e. "BSE Direct" and of NSE i.e "NSE goBID". Further, BSE 
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Offer Document has been Direct platform can be accessed at https://www.bsedirect.com and NSE goBID atwww.nseindiaipo.com or can be accessed through mobile app. Further.Application Forms will also be 
cleared or approved by BSE nor does ii certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for provided to Designated Intermediaries at their request. The Abridged Prospectus can be downloaded from the following link: https://www.piramal.comlwp-content/uploadsl 
the full text of the "Disclaimer Clause of the BSE Limited." 2023/101Abridged-Prospectus.pdf. 
DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE I PROSPECTUS: Investors are advised to refer to the Shelf Prospectus and Tranche I Prospectus and the Risk Factors on 
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document page 20 of the Shelf Prospectus, before applying to the Issue. Physical copy of the Shelf Prospectus and Tranche I Prospectus may be obtained from the Registered Office of the 
for the full text ofthe "Disclaimer Clause of NSE." Company and the Lead Managers. Full copies of the Shelf Prospectus and Tranche I Prospectus will also be available on the website of the Issuer at www.piramal.com, of the Lead 
DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of the Managers at www.akgroup.co.in, www.jmfi.com, www.nuvama.com and www.trustgroup.in, of BSE at www.bseindia.com, of NSE at www.nseindia.com and of SEBI at 
Online system should not in anyway be deemed or construed as compliance with various statutory requirement approved by the Exchange; nor does it any manner warrant, certify or www.sebi.gov.in. 
endorse the correctness or completeness of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial or other soundness of PUBLIC ISSUE ACCOUNT BANK, SPONSOR BAN KAND REFUND BANK: ICICI Bank Limited. 
the Company, its promoters, its management or any scheme or project of this Company. It is also to be distinctly understood that the approval given by the Exchange is only to use the CONSORTIUM MEMBERS: A.K. Stockmart Private Limited, Nuvama Wealth and Investment Limited (Formerly known as Edelweiss Broking Limited), JM Financial Services Limited, 
software for participating in system of making application process. Trust Financial Consultancy Services Private Limited and Trust Securities Services Private Limited. 
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: llis distinctly understood by the lssuerthatthe permission given by NSE to use their Infrastructure should not in Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus and Tranche I Prospectus. 
anyway be deemed or construed as thatthe compliance with various statutory and other requirements by Piramal Enterprises Limited, LMs, etc. are cleared or approved by NSE; nor For further details please refer Shelf Prospectus and Tranche I Prospectus, both dated October 16, 2023. 

LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE 

.!!i.!!. !.,,~.'!~~':_!NC/AL ~ ..!:' .. ~~;!~,?.,, 1i !~L L ! N K I nti me 
A. K. Capital Services Limited 7• Floor, energy, (fonnerly known as Edelweiss Securities Limited) Trust Investment Advisors Private Limited Link lntime India Private Limited 
603, 5• Floor, Windsor, Off CST Road, Kalina, Appasaheb Marathe Marg, Prabhadevi, 8• Floor, Wing A, Building No 3 109/110, Balarama, Bandra Kurla Complex, C 101, 1st Floor, 247 Park, L.B.S. Marg, 
Santacruz East, Mumbai 400 098, Maharashtra, India Mumbai 400 025, Maharashtra, India Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai 400 051, Maharashtra, India Vikhroli West, Mumbai- 400 083, 
Tel: +91226754 6500 Tel: +91 22 6630 3030 Sandra East, Mumbai-400 051 Tel: +91 22 4084 5000 Maharashtra, India. Tel: +91 8108114949 
Facsimile: +91 22 661 O 0594 Facsimile: +91 22 6630 3330 Tel: +91 22 4009 4400 Facsimile: +91 22 4084 5066 Fascimile: +91-022-49186060 
Email: pelncd2023@akgroup.co.in Email: pel.ncdissue2023@jmfi.com Email: pel.ncd@nuvama.com Email: projectkrishna.trust@trustgroup.in E-mail: pel.ncd@linkintime.co.in 

CREDIT RATING AGENCIES 

ICRA 

ICRA Limited 
Electric Mansion, 3rd fioor, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai -400025 
Tel: +91 22 61143406 
Facsimile: +91 22 24331390 

Care:'dge 
RA T ING S 

CARE Ratings Limited 
4• Floor, Godrej Coliseum, 
Somaiya Hospital Rd, 
Off Eastern Express Highway, 
Sien East, Mumbai, Maharashtra 400022 
Tel: +9122 6754 3456 Investor Grievance Email: Investor Grievance Email: Investor Grievance Email: Investor Grievance Email: Website: www.linkintime.co.in 

investor.grievance@akgroup.co.in grievance.ibd@jmfl.com customerservice.mb@nuvama.com customercare@trustgroup.in Investor grievance e-mail: pel.nod@linkintime.co.in E-mail: shivakumar@icraindia.com E-mail: kruti.rawal@careratings.com 
Website: www.akgroup.co.in Website: www.jmfl.com Website: www.nuvama.com Website: www.trustgroup.in Contact person: Sumeet Deshpande Website: www.icra.in Website: www.careratings.com 
Contact Person: Aanchal Wagle/ Milan Soni Contact Person: Prachee Dhuri Contact Person: Saili Dave Contact Person: Hani Jalan SEBI Registration No.: INR000004058 Contact Person: L Shivakumar Contact Person: Kruti Rawal 
DEBENTURE TRUSTEE.. JOINT STATUTORY AUDITORS COMPANY SECRETARY AND COMPLIANCE OFFICER 
F;..•~ Mis. Suresh Surana & Associates LLP Bagaria & Co. LLP Bipin Singh 
L.._U 308-309, A wing, Technopolis Knowledge Park, 701, Stanford Building, s.v. Road, Andheri (West), Piramal Anania, Agastya Corporate Park, Opposite Fire Brigade, 

1081 Trusteeship Services ltd Mahakali Caves Road, Andheri (East), Mumbai 400 058, Maharashtra, India Kamani Junction, LBS Marg, Kurla (West), Mumbai 400 070 Maharashtra, India 
Mumbai 400 093, Maharashtra, India Tel: +91 22 62505600 Contact Number: 022 3802 3805; Facsimile: 022 3802 3084 

IDBI Trusteeship Services Limited** Tel: +912261915555 
G S 00 001 F• R • t 1· N 113447W"' 100019 Email: bipin.singh@piramal.com; Website: www.piramal.com Universal Insurance Building, round Floor, ir P.M. Road, Fort, Mumbai -4 Firm Registration No.: 121750W/W-100010 1rm eg1s ra ion o.: m-

Tel: +91 22 40807015, +91 8097 474646; Facsimile: +91 22 66311776; Email: response@idbitrustee.com; Email: santosh.maller@ss-associates.com Email: rahul@bagariaco.com Investors may contact the Registrar to the Issue or the Company Secretary and Compliance 
Investor Grievance Email: response@idbitrustee.com, yash.ghelani@idbitrustee.com, gaurav.jeswani@idbitrustee.com, nikhil@idbitrustee.com, Peer Review Certificate No.: 014084 Peer Review Certificate No.: 014670 Officer in case of any pre- Issue or post Issue related issues such as non-receipt of 
teamivory@idbitrustee.com; Website: www.idbitrustee.com; Contact Person: Nikhil Lohana, Gaurav Jeswani, Yash Ghelani Contact Person: Santosh Maller Contact Person: Rahul Bagaria Allotment cum unblocking advice, demat credit of allotment of NCDs or refund orders. 

"IDBI Trusteeship Services Limited pursuant to Regulation 8 of the SEBI NCS Regulations and by way of letter dated August 28, 2023 has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in the Draft Shelf Prospectus, Shelf Prospectus and the Tranche I Prospectus and in all the subsequent periodical communications 
sent to the holders of the NCDs issued pursuant to the Issue. 
A copy of the Shelf Prospectus and the Tranche I Prospectus has been filed with the RoC, in terms of Section 26 and Section 31 of the Companies Act, 2013, along with the endorsed/ certified copies of all requisite documents. Forfurtherdetails, see "Material Contracts and Documents for/nspection"beginning on page 133 ofTranche I Prospectus. 

Disclaimer of the issuer: Pl RAMAL ENTERPRISES LIMITED {"Company"), subject to market conditions and other considerations is proposing a public issue of secured, rated, listed, redeemable, non-convertible Debentures {"NCDs") and has filed the Shelf Prospectus dated October 16, 2023, the Tranche I Prospectus dated October 16, 2023 (collectively 
"Prospectus") with the Registrar of Companies, Maharashtra at Mumbai, National Stock Exchange of India Limited, BSE Limited and SEBI. The Prospectus is available on the Company's website www.piramal.com; on the website ofthe stock exchanges www.nseindia.com, www.bseindia.com, on the website of SEBI atwww.sebi.gov.in and the respective websites of the 
lead managers atwww.akgroup.co.in, www.jmfi.com, www.nuvama.com and www.trustgroup.in. Investors proposing to participate in the Tranche I Issue, should invest only on the basis of the information contained in the Prospectus. Investors should note that investment in this Public Issue of NCDs involves a high degree of risk and for details relating to the same, please 
refer to Tranche I Prospectus dated October 16, 2023 and the section on "Risk Factors'' beginning on page 21 ofthe Shelf Prospectus dated October 16, 2023. 

Place : Mumbai 
Date : October 26, 2023 

For and on behalf of Board of Directors of Piramal Enterprises Limited .., 
Sd/- c. 

Bipin Singh ~ 
Company Secretary and Compliance Officer ~ 

ACS 11777 u 


	PEL_SE_Intimation
	FINANCIAL EXPRESS-ENGLISH-MUMBAI-PEL-EARLY CLOSURE AD-27.10.23
	JANSATTA-HINDI-DELHI-PEL-EARLY CLOSURE AD-27.10.23
	NAVSHAKTI-MARATHI-MUMBAI-PEL-EARLY CLOSURE AD-27.10.23

		2023-10-27T14:26:24+0530
	BIPIN SINGH




