
Shashwat Furnishing Solutions Limited 
N: U20299R12021PLCOT3899 BN o B 

e y o HANDICRAFT'S 

Date: May 27, 2024 

To, 

The Compliance Department, 

BSE Limited, 

PJ Towers, Dalal Street, 

Mumbai — 400 001 

Dear Sir / Madam, 

Reference — Shashwat Furnishing Solutions Limited; Symbol — SFSL: ISIN: INEOJMN01019; Scrip code 

- 543519 

Sub: Submission under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. 

Dear Sir/Ma’am, 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, this is to inform you that a meeting of Board of Directors of the company held today on Monday, May27, 
2024 inter-alia, to approve and consider the Audited Financial Results along with Audit Report for the half 
year and year ended March 31, 2024.The meeting commenced at 4:00 P.M. and concluded on 4:30 P.M. 

Further in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, the Financial Results for the half year and year ended March 31, 2024 along with a copy 
of Audit Report issued by our Statutory Auditors M/s. A Y & Company, Chartered and declaration by company 

under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended is enclosed for your record. 

You are requested to kindly take the same on record and inform all those concerned accordingly. 

Thanking you, 

Yours faithfully, 

For Shashwat Furni§hi/r;g Solutions Limited 

\pkadh Jasnande / 
P 

Hitesh Karnawat 
Chairman & Managing Directo) 
DIN: - 09097273 
Place — Jodhpur 

Registered Office - 121, Mahaveer Nagar, Jain Colony, Guro Ka Talab, Jodhpur-342001, Rajasthan, India; 
Email - info@handicraftsvillage.com: Tel No. - 9001269000 



 

A Y & COMPANY 
505, Fourth Floor, ARG Corporate Park 

Gopal Bari, Ajmer Road, Jaipur (Raj.)  

Tel No. +91-9649687300; 0141-4037257 
Email: info@aycompany.co.in 

 
 

 

Auditor’s report on Financial Results of Shashwat Furnishing Solutions Limited for the Half year and year 

ended March 31, 2024 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

To 

 

The Board of Directors of  

Shashwat Furnishing Solutions Limited 

 
Opinion 

 

We have audited the accompanying statement of Financial Results (“the Statement”) of Shashwat Furnishing 

Solutions Limited (hereinafter referred to as “the Company”) for the Half year and year ended March 31, 2024, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid year to 

date financial results: 

 
(i) are presented in accordance with the requirements of Regulation 33 of  the  SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended in this regard; and; 

 

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other financial information of the Company for the year ended 

March 31, 2024. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of 
the Companies Act, 2013 (“the Act”). Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of the 

Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion on the financial results. 
 

Management’s and Board of Directors’ Responsibilities for the Financial Results 

 

These financial results have been prepared on the basis of the financial statements. 
 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of 

these financial results that give a true and fair view of the net profit/loss and other financial information in 
accordance with the recognition and measurement principles laid down in Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 



 

A Y & COMPANY 
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in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of  the Act; safeguarding   of the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial  

results  that give a true and fair view and are free from material misstatement, whether due to  fraud or error. 

 
In preparing the financial results, the Management and the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

 
Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the company  has  adequate internal financial controls 

system  in place and the operating effectiveness of such controls. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Management and Board of Directors. 

 

• Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 

and whether the financial results represent the underlying transactions and events in a manner that achieves 
fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 
 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 

Other Matter 

 

The financial results include the results for the half year ended March 31, 2024 being the balancing figures between 

the audited figures of the full financial year and the published unaudited year to date figures up to the 1st half year of 

the current financial year. 

 

For, M/S A Y & CO 

Chartered Accountants 

F.R.N: - 020829C 

 

 

 

Priyanka Gianchandani 

Partner 

M.NO.-445912 

UDIN - 24445912BKFLGI8958 

 

Date: 27.05.2024 

Place: Jaipur 

https://udin.icai.org/view-udin/24445912BKFLGI8958


SHAS 

CIN - U20299RJ2021PLCOT3899 
121, Mahaveer Nagar, J; Colony Jodhpur, Rajasthan 

IWAT FURNISHING SOLUTIONS LIMITED 
(Formerly Known as SHASHWAT FURNISHING SOLUTIONS PRIVATE LI 

342001, India 
‘Website - www-handicraftsvillage.com; Email: es@ handicraftsvillage.com 

Statement of Audited Financial Results for the Half Year & Year Ended on March 31,2024 Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015 
(Amount in Lakhs) 

Vear to date figures | 0" 10 3¢ Half Year ended | Half Year ended | Half Year ended | " (00 (A0S | igures for 
Particulars on31032024 | on30092023 | om3vozzozs [ 07 AL TLE car ended 

an 31030023 
Audited Unaudited Audited Audited Audited 

INCOME FROM OPERATIONS 
T_[Revenue from Operations 20428] 10185 26848 30613 35680} 

] Total Revenue (1D} 20521 102.46 269.42 307.67) 457.98] 
IV_[EXPENSES 

Cost of Material Consumed 21754 9685 17247 31439 34821 
Purchase of Stock in Trade E B - ] B 
Change in inventories of Finished Goods, Work-in-progress 
4 Stock in Trade -49.58) 2097 19.00] 
[Employee Benefit Expenses 16.89) 16.4¢] 2249 3337 
Finance Cost 91 638 462 16,691 
Depreciation &Amoriization Fxpense 14061 938 158 2344 5 
Other Expenses. 4019 061 13 8080 6140] 

Total expenses (V)| 24891 149.23) 26142 398.13 442,62} 

v |Profit before Exceptional & Extraordinary Items and o o8 500 o047] 
tax (HIL-1V) 

VI_[Exceptional lems ] ) : ’ = 
VII_[Profit before Extraordinary Tems and tax (V-VD) XY 678 00 0T 
VII_[Extraordinary tems. | - - B | 
IX_[Profit before tax (VIL-VII) EEXT) 678 800 9047 1536 
X_[Tax Expenses 

1 Current Tax - 000 000 096 000 5 
2 Deferred Tax 297} 493 353] 1.96) 820} 
3 Tax related to carlier year 000 000 057 0.00) 057 

Total Tax Expenses (X) -2.97] 493 5.0 1.96) 5.79] 

XI_|Profit/(Loss) for the period from continuing operations (I <074 5171 294 9244 
XII_[Profit(Loss) from discontinuing operation - | - - - 
XIl1_|Tax Expenses of discontinuing operations B - B B 
RV Profiti{Loss) from discontinuing operaiion afi - - - B - 
XV_[Profit(Loss) for the Period (XI+XIV) <074 171 294 9244 21.15} 
XVI Share Capital 208.80 208.80) 208.80) 208.80] 208.80] 
XVII [Reserves & Surplus 112,54 153.27 20497 112,54 20497 
XVIIL | Eamings per cquity share 

(1) Basic 195 4 014 EYE 04 
() Diluted 195 s 013 —443] 104 

Notes:- 
1 The above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Compa y at their respective meeting held 

el 
7T STATaToFy AGTors OT The CORpany THVE CarTIed-OuT T STATITory 0T The a0V TImane T TesuTts 0T Te COmpany i TiVE CXpressed an InmoaiTed Gpror o These 

3. The Company is only having one reporiable Segment i ¢ trading & manufacturing of Handicrafts items 
[4 There are no investor complaints ret ived/pending as on March 312024 

ous year's period figures have been regrouped reclassified restated. wherever necesary 1o confirm 1o classification of current year period 

ing Solukiv)m Limited 

0, 
LAk ot s 

Hitesh Karnawat 
Chairman Cum Managing Director 
DIN : 09097273 

Place : Jodhpur 
Date: May 27,2024 



SHASHWAT FURNISHING § OLUTIONS LIMITED 
(Formerly Known as SHASHWAT FURNISHING SOLUTIONS PRIVATE LIMITED) 

CIN - U20299RJ2021PLCO73899 
121, Mahaveer Nagar, Jain Colony Jodhpur, Rajasthan - 342001, India 

Website - www.handicrafisvillage.com; Email: ev@handicraftsvillage.com 
Audited Statement of Assets & L lities as on March 31,2024 

(Amount in Lakhs) 
(A5 on 315t March 2024] As on 315t March 

Particulars 2023 
Audited Audited 

I [EQUITY AND LIABILITIES 
1|Shareholders’ funds 

Share capital 208.80 20880 
Reserves and surplus 11254 20497 

32134 41377 
2|Non-current lial ies. 

Long Term Borrowings 7787 106.60 
Deferred Tax Liabili - - 
(Other Long Term Liabilities - - 
Long Term Provision . . 

77.87 106.60 
3|Current liabilities 

Short Term Borrowings 78.74 1425 
Trade Payables 

(i) Total outstanding dues of micro enterprises and small cnterprises - - 
(i) Total outstanding dues of ereditors other than micro enicrpriscs and small enterprises 42.87 19.93 

Other Current Liabilities 27.80, 22,61 
Short Term Proy : 183 

149.42 58.63 

TOTAL 861 579.00 
1. [ASSETS 

Non-current assets 
Property Plant & Eq 

1(Fixed assets 
() Tangible Assets 13975 10.80 
(ii) Intangible Assets - - 
(iii) Goodwill - - 
(iv) Capital Work in Progress - - 
Non Current Investments - - 
Long Term Loans & Advances - = 
Deferred Tax Assets 649 8.45 
Other Non Current Assets 1651 19.51 

16275 3876 
2|Current assets 

Current Investments - - 
Inventories 205.48 
Trade Rec les 91.89 
Cash and cash equivalents 2195 
Short Term Loans & Advances 7.0 
Other Current Assets 39 

385.86 

548.61 
For Shashwat Furnishing Solutions 1 

A / g 
1, U 3 el /@, e il 

Hitesh Karnawat 
Chairman Cum Managing Director 
DIN : 09097273 

Place : Jodhpur 
Date : May 27,2024 



SHASHWAT FURNISHING SOLUTIONS LIMITED 
(Formerly Known as SHASHWAT FURNISHING SOLUTIONS PRIVATE LIMITED) 

CIN - U20299RJ2021PLC073899 
121, Mahaveer Nagar, Jain Colony Jodhpur, Rajasthan - 342001, India 

Website - www.handicraftsvillage.com; Email: es@handicraftsvillage.com 
Audited Statement of Cash Flows for the year ended on March 31,2024 

(Amount in Lakhs) 

Particula Financial Year Fnded on 

aristia 31032024 31.03.2023 
[Cash flows from operating activitics 
Profit before taxation (90.47) 

Adjustments for: 
Depreciation 44 259 
Finance Cost 16.69 62 

Working capital changes: 
|(Increase) / Decrease in Trade Receivables 29.55 (31.93)} 

[(Increase) / Decrease in Short Term Loans & Advances 186.63 (161.02)| 

[(Increase) / Decrease in Inventories (67.71) 101.77)| 
(Increase) / Decrease in Other Current Assets (27.50)) (2.29)] 

Increase / (Decrease) in Trade Payables 2294 (17.37)) 

Increase / (Decrease) in Other Current Liabilities 5.19 10.87 

[Cash generated from operations 98.77 (280.88)| 
Payment/Adjustmen on Account of Tax Expenses. (1.83) “37) 
Net cash from operating activities 96.94 (285.25)| 

| Cash flows from investing acti; 
Purchase of property. plant and equipment (152.39) (10.31) 
(Increase)/Decrease in Other Non Current Assets 3.00 (13.70) 

Net cash used in investing activities (149.39) 24.01) 

[Cash flows from financing activities 

Proceeds from Issue of Share Capital - 55.80 

Proceeds from Security Premium (Net) - 155.30 

Payment of Finance Cost (16.69)] “.62) 
Pro: s/ (Repayment) of Short Term Bx 1 

Proceeds/ (Repayment) of Long Term Borrowings 106.60 
Net cash used in financing activities 326.48 

Net increase in cash and cash equivalents (33.40)] 17.22 

{Cash and cash equivalents at beginning of period 5§5.35 38.14 

Cash and cash equivalents at end of period 21.95 55.35 

For Shashwat Furni: 

Hitesh Karnawat 

@ 
DI 19097273 

Place : Jodhpur 
Date : May 27,2024 

Cumn Munaging Direc 

hing Solutions Limited 



Shashwat Furnishing Solutions Limited 
CIN: U20299RJ2021PLC0O73899 

Date: May 27, 2024 

To, 

The Compliance Department, 

BSE Limited, 
PJ Towers, Dalal Street, 

Mumbai — 400 001 

Dear Sir / Madam., 

Reference — Shashwat Furnishing Solutions Limited; Symbol — SFSL; ISIN: INEOJMN01019; Scrip code 

-543519 
Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listin 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Ma’am, 

The Board of Directors of our Company at its meeting held on May 27.2024 has approved the Audited Financial 
Results for half year and year ended on March 31, 2024 and we hereby declare that our Statutory Auditors M/s. A 

Y & Company, Chartered Accountants have issued the Audit Report with unmodified opinion thercon. 

This declaration is issued in compliance with the provision of Regulation 33 (3) (d) of Securities and 
Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Kindy take this declaration on your records. 

Thanking you, 

Yours faithfully, 

For Shashwat Furnishing Solutions Limited 

Jopdh fosssde!” 
Hitesh Karnawat 
Chairman & Managing Director 
DIN: - 09097273 

Place — Jodhpur 

Registered Office - 121, Mahaveer Nagar, Jain Colony, Guro Ka Talab, Jodhpur-342001, Rajasthan, India; 

Email - info@handicraftsvillage.com: Tel No. - 9001269000 


