< GRAVITA

25" June, 2020
GIL2020-21/005

To,

GRAVITA INDIA LTD.

Corp. Office : 402, Gravita Tower. A-27 B. Shanti Path.

Tilak Nagar. Jalpur-302 004, Rajasthan (INDIA)

Phone : +91-141-2623266, 2622697 Fax : +91-141-2621491
E.mall : infe@gravitaindia.com Web. : www.gravitaindia.com
CIN : L29308RJI992PLCODEET0D

The BSE Lid.

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Fax No.: 022 22722041
Rel:.Company Code: 533282

The Listing Department

The National stock Exchange of India Lid.
Exchange Plaza, C-1, Block-G,

Bandra - Kurla Complex, Bandra (E)
Mumbai- 400 051

Fax No.: 022-26598237/38

| Ref:.Company Code: GRAVITA

Sub: Audited Financial Results for the Year ended 31* March, 2020

Dear SirfMadam,

In Comphiance of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 please find enclosed the Audited Financial Results (Standalone and
Consolidated) of the Company for the Year ended 31* March, 2020 along with the Auditor's
Report on the said results from the Statutory Auditors of the Company of even date.

Kindly take the above on record and oblige.

Yours Faithfully,

For Gravita India Limited

(Company Secretary)
FCS: 9984

Encl: As above

Works & Regd. Office .
“SAURABH" Chittora Road. Diggl Malpura Road.
Tehsil : Phagl Jalpur-303 904. Rajasthan (INDIA)

Phone - +91-99280 70682 Email : worksimgravitalndia.com

0 We Recycle to Save Environment
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Date: 25" June, 2020

GIL/2020-21/006

To

GRAVITA INDIA LTD.

Corp. Office : 402 Gravita Tower, A-27 B. Shanti Path,

Tilak Nagar. Jalpur-302 004, Rajasthan (INDIA)

Phone ; +91-41-2623266. 2622697 Fax : +91-{41-2621491
Emall : iInfo@gravitalndiacom Waeb. : www.gravitaindia.com
CIN : LES30BRJIS92PLCODGETO

The BSE Lid.

Phiroze Jeejecbhoy Towers
Dalal Street

Mumbai — 400 001

FFax Mo.: 022 22722041

Ref: Company Code: 533282

The Listing Department

The Mational stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G,

Bandra - Kurla Complex, Bandra (E)
Mumbai- 400 051

Fax No.: 022-26598237/38

Rel: Company Code: GRAVITA

Dear Sir(s)

Sub: Audited Financial Results for the quarter and year ended 31" March, 2020
Ref: Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

DECLARATION

I, Sunil Kansal, Chief Financial Officer of the Company hereby declare that the Statutory
Auditors of the Company i.e., Walker Chandiok & Co. LLP has provided an unmodified
opinion in their Audit Report on the Consolidated and Standalone finaneials of the Company
for the quarter and year ended 31* March, 2020.

This declaration is given in compliance of Regulation 33 (3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above on record and oblige.

Yours Faithfully,

FFor Gravita India Limited

sunil Kansal
(Chief Financial Officer)

Works & Regd, Office
"SAURABH" Chittora Road, Diggl Malpura Road.
Tehsil : Phagl Jalpur-303 904, Rajasthan (INDIA)

Phong | +31-99280 70682 Emall | works@gravitaindia.com

o We Recycle to Save Environment
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GRAVITA INDIA LIMITED
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asscin.

Tty paco{inal Rem ior B cuBitnl and vl ended 31 March 2020 represents 1088 o0 e, dicadt of sabisadianrg invirtmels.
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diate of appeoval of Basa fnandsl rowts
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Tha Figgures of tha Drevious Period, poar Nova Ben MEUuDoc/ Teciaased 1o maks tham companabin with thoas of cunnert peviod,/year wherever conaidonsd necessay,




Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Gravita India Limited

Opinien

1. We have audited the accompanying consolidated annual financial resuls (‘the Statement’) of Gravita India
Limited (‘the Helding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred
lo a5 ‘the Group’), and its associale for the year ended 31 March 2020, atlached herewith, being submitted by
the Holding Company pursuant to the requiremenis of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars
issued by the SEBI from time o lime.

2. In our opinion and to the besl of our information and according to the explanations given to us and based on the
consideration of the reports of other audilors on separale audited financial statements of the subsidiaries, as
referred to in paragraph 12 below, the Statement:

(i} includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') prescribed
under Section 133 of the Companies Act, 2013 {'the Act’) read with relevant rules issued thereunder, and
other accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group and ils associate for the year ended 31
March 2020.
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Walker Chandiok & Co LLP

Independent Auditer's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont'd)

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section 143(10)
of the Acl. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Statement section of our reporl. We are independent of the Group and its associate, in
accordance with the Code of Ethics issued by the Institule of Chartered Accountants of India (‘the ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the rules thereunder, and we have fulfilled our olher ethical responsibilities in accordance with thesa
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by
the other auditors in terms of their reporis referred to in paragraph 12 of the Other Matier section below, is
sufficient and appropriale lo provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4, The Statement, which is the responsibility of the Holding Company’s managemenlt and has been approved by
the Holding Company’s Board of Direclors, has been prepared on the basis of the consolidaled annual audited
financial statements, The Holding Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss after tax and
other comprehensive income, and other financial information of the Group including its associate in accordance
with the accounting principles generally accepted in India, incuding the Ind AS prescribed under section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepled in India
and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is
also responsible for ensuring accuracy of records including financial informalion considerad necessary for the
preparation of the Statementl. Further, in terms of the provisions of the Act, the respective Board of Directors/
management of the companies included in the Group and its associate, covered under the Act, are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act, for saleguarding
of the assets of the Group and its associate and for prevenling and detecting frauds and other imegularities,
salection and application of appropriate accounting polides, making judgmenis and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal financial contrals,
that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due o fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Direclors of the Holding Company, as aforesaid.

In preparing the Stalement, the respective Board of Directors of the companies included in the Group and of its
associate, are responsible for assessing the ability of the Group and of its associate, to continue as a going
concem, disclosing, as applicable, matters related to going concem and using the going concem basis of
accounting, unless the respective Board of Directors/ management either intends to liquidate the Group or 1o
cease operations, or has no realistic altemative but 1o do so.

The respective Board of Direclors/ management of the companies included in the Group and of its associate,
are responsible for overseeing the financial reporting process of the companies included in the Group and of its
associate.

Auditor's Responsibilities for the Audit of the Statement

7. Our objeclives are o obtain reasonable assurance about whether the Statement as a whele is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is nol a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a malerial
misstatement, when il exists. Misstalements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

ks
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- Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont'd)

B. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstalement of the Statemen!, whether due 1o fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriale o provide a basis for our opinion. The risk of not detecling a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemnal control;

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriala in the cieumstances. Under saction 143(3) ({) of the Act, we are also responsible for

expressing our opinion on whether the Holding Company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management;

Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 1o events or conditions
that may cast significant doubt on the ability of the Group and its associate, (o coniinue as a going concem.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
condusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associate, o cease lo continue as a going concem;

Evaluate the overall presentation, structure and content of the Statement, induding the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the
Group, and its associate, lo express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audil of financial information of such entities included in the Statement,
of which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits camied out by them, We remain solely responsible for our audit opinion.

9. We communicale with those charged with govemance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemnal control that we identify during our audil

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thoughl to bear on our independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with SEBI Circular CIR/ICFD/ICMD1/44/2018 dated 28 March
2018, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont'd)

Other Matters

We did not audit the annual financial statements of 26 subsidiaries included in the Statement, whose financial
information reflects total assels of ¥ 21,351.06 lakhs as at 31 March 2020, total revenues of ¥ 47,167.77 lakhs,
total net profit afier tax of ¥ 1,545.19 lakhs, tolal comprehensive income of ¥ 1,613.61 lakhs, and cash inflows
(net) of ¥ 141.22 lakhs for the year ended on thal dale, as considered in the Slatemenl. These annual financial
statemenls have been sudiled by other auditors whose audil reporis have been fumished io us by the
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the audit reporis of such other audilors, and the procedures performed by us as
stated in paragraph 11 above.

Our opinion Is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

The Statement also includes the Group's share of net loss after tax of ¥ 0.96 lakhs, and total comprehensive
loss of ¥ 0.86 lakhs for the year ended 31 March 2020, in respect of one associate, based on their annual
financial statements, which have nol been audited by their auditor. These financial stalemenis have been
fumished to us by the Holding Company's management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of aforesaid associate, is based solely on such unaudited financial statements.
In our opinion, and according to the information and explanations given to us by the management, these financial
statements are not material to the Group.

Qur opinion is not modified in respect of this matter with respect to our reliance on the financial statements
certified by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the published
unaudited year-lo-date consolidated figures up 1o the third quarier of the current financial year, which were
subject to limited review by us.

The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2018 included
in the Statement was carmied out and reported by Deloitte Haskins and Sells, Chartered Accountants, who have
axprassed unmodified opinion vide their audit report dated 28 May 2018, whose report has bean furnished to us
by the management, and which has been relied upon by us for the purpose of our audit of the Statement. Our
opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

:iin:a/niwtiun No.: 001076N/NE00013

Manish Agrawal

Partner

Membership Mo. 507000
UDIN: 20507000AAAABO4538

Place: Ghaziabad
Date: 25 June 2020
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Annexure 1
List of entities included in the Statement
Subsidiaries (including of partnership firms and trust)

Gravita Infotech Limited, Gravita Ghana Limited, Gravita Mozambigue LDA, Noble Build Estate Private Limited,
Gravita Global Pte Limited, Navam Lanka Limited, Gravita Netherlands BV, Gravita Senegal S.A.U, Gravila
Nicaragua S.A., Gravita Jamaica Limited, Gravita Ventures Limited, Gravita USA Inc., Gravita Mali SA, Gravita
Cameroon Limited (upto 25 February 2020), Met Mauritania Recydling SARL (upto 3 July 2018), Recyclers
Gravita Costa Rica SA, Gravita Tanzania Limited, Recyders Ghana Ltd., Mozambique Recydlers LDA, Gravita
Dominican SAS, Gravila Peru SAC, M/s Gravita Metals (upto 21 March 2020), M/s Gravita Metal Inc, M/s Gravita
Infotech, Mis Recydling Infolech LLP and Gravita Employee Welfare Trust.

Associate
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Gravita India Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Gravita India Limited
('the Company') for the year ended 31 March 2020, allached herewith, being submilled by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Cbligations and Discdosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations”), including relevant circulars issued by the SEBI from
time to ime.,

2. In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate audited financial statements of the partnership
firms, as referred to in paragraph 11 below, the Statement.

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind AS') prescribed
under Section 133 of the Companies Acl, 2013 ('the Act'), read with relevant rules issued thereunder, and
other accounting principles generally accepied in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March 2020,

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing ("SAs’) specified under section 143(10)
of the Act. Qur responsibifities under those standards are further described in the Audifor'’s Responsibilities for
the Audit of the Statement section of our reporl. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of india (the ICAI') together with the ethical
requiremenis that are relevant 1o our audit of the financial stalements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the other
auditors, in terms of their reporis refemed to in paragraph 11 of the Other Matter saction below, is sufficient and

appropriate {o provide a basis for our opinion.
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont'd)

Responsibilities of Management and Those Charged with Governance for the Statement

4.  This Statement has been prepared on the basis of the standalone annual audited financial statements and has
been appraved by the Company's Board of Direclors. The Company’s Board of Direclors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profitloss and other
comprehensive income and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes mainienance of adequate
accounling records in accordance with the provisions of the Acl for safeguarding of the assets of the Company
and for preventing and detecting frauds and other iregulanties; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement, whether
due to fraud or emor.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 1o
confinue as a going concem, disclosing, as applicable, matters related to going concern, and using the going
concemn basis of accounting unless the Board of Directors either intends to liquidate the Company or {o cease
operations, or has no realistic altemative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Statement

7. QOur objectives are lo oblain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's repori that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or eror and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audil procedures responsive to those risks, 'and obtain audil evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of nol detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invaolve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control;

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial conirols with
reference to financial statements and the operaling effectiveness of such controls;

« Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related disdosures made by the management;

wa



Walker Chandiok & CoLLP

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont'd)

10.

L

12,

13.

s Conclude on the appropriateness of the management’s use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude thal a material uncertainty exists, we are required to draw atiention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our auditor's reporl
However, future events or conditions may cause the Company lo cease lo continue as a going concem,
and

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying fransactions and events in 8 manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thal
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements of four partnership firms included in the Statement, whose financial
information reflects total net profit afler tax of ¥ 13,19 lakhs for the year ended 31 March 2020, as considered
in the Statement. These financial stalements have been audited by other auditors whose audit reports have
been fumished to us by the management, and our opinion in so far as it relaies to the amounts and disclosures
included in respect of these partnership firms is based solely on the audit reports of such other auditors.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done by and
the reports of the other audilors.

The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

The audit of standalone financial results for the corresponding quarier and year ended 31 March 2018 included
in the Statement was camied out and reported by Deloitte Haskins & Sells, Chartered Accountants who have
expressed unmodified opinion vide their audit report dated 28 May 20189, whose report has been fumnished to
us by the management, and which has been relied upon by us for the purpose of our audit of the Statement.
Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm jon No.: 001076N/N500013

anish Agrawal
Partner
Membership Mo. 507000
UDIN: 20507000AAAABMB392

Place: Ghaziabad
Date: 25 June 2020



