
 

 
March 16, 2024 

 
To, 
BSE Limited 
The Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai – 400 001 

National Stock Exchange of India Ltd 
Listing Department, Exchange Plaza,  
5th Floor, Plot No C/1, G Block,  
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 

Scrip Code: 520113 Scrip Code: VESUVIUS 
 
Dear Sirs/Madam,    
 
Subject: Intimation under Regulation 30 read with Schedule III of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 by Vesuvius India Limited (the “Company”)  

 
Pursuant to Regulation 30 read together with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), we wish to inform that the 
Company has received an email from BSE Limited in respect to imposition of fine/ penalty 
for late compliance as per the details given below: 
 

i. Name of the authority BSE Limited (“BSE”) 
ii. Nature and details of the 

action(s) taken, initiated or 
order(s) passed; 

BSE has issued an intimation regarding imposition of a 
fine of Rs.5,000/- + GST on the Company for alleged 
late submission of related party transactions (RPT) 
under regulation 23(9) of the SEBI LODR. 

iii. Date of receipt of direction 
or communication from the 
authority 

March 15, 2024 

iv. Details of the violation(s)/ 
contravention(s) committed 
or alleged to be committed 

BSE in its intimation has alleged that there has been a 
delay by the Company in submitting its disclosure of 
related party transactions for the second-half year 
ending on December 31, 2023. In the present case, the 
alleged delay  occurred due to technical error / glitches 
of the BSE XBRL platform and not due to any delay on 
the part of the  Company. The Company had prepared 
the RPT Disclosures using the BSE XBRL taxonomy and 
generated a xml file for submission on both BSE and 
Nantional Stock Exchange (NSE) portal on the day of 
the board meeting. Whilst the xml file was successfully 
submitted on NSE platform that same could not be 
uploaded on the BSE portal desite several attaempts 
due to validation/ technical errors.  
 



 

The Company immediately informed BSE XBRL 
helpdesk team about the technical error seeking  
rectification of the same. The XBRL helpdesk team 
responded on next day, being the Saturday. After 
receipt of response from the XBRL helpdesk team, with 
resolution to the technical issue, the Company  
successfully uploaded the RPT Disclosures on the BSE 
Portal, on the next working day. The Company has 
submitted a response to the intimation received from 
BSE, stating the facts and circumstances and requested 
BSE to withdraw the aforesaid fine. 

v. Impact on financial, 
operation or other activities 
of the listed entity, 
quantifiable in monetary 
terms to the extent possible. 

Except the amount mentioned above in Section ii, there 
is no material impact of the same on financial, 
operations or other activities of the Company. 

 
We request you to take the information on record and disseminate the same on your website. 
 
Thanking you, 
 
Yours faithfully, 
For Vesuvius India Limited 
 
 
 
Saheb Ali 
Company Secretary & Compliance Officer  
(Membership No.: A33361) 
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