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GEL/SEC/2020-21 26" June, 2020

BSE Limited The National Stock Exchange of India Limited
Floor 25, P.J Towers, Exchange Plaza,

Dalal Street, Bandra — Kurla Complex, Bandra (E),
MUMBAI —400 001 MUMBAI-400 051

SCRIP CODE: 532530 GOKEX

Dear Sir,

Sub: Outcome of the Board Meeting held today — 26™ June 2020

Regulation 33 of (Listing Obligations and Disclosure Requirements),2015 -Audited Financial Results for
the Quarter and year ended 31* March, 2020.

Reference to the captioned subject and pursuant to Regulation 33 of the Listing Agreement 2015, we
enclose herewith the Standalone and Consolidated Audited Financial Results and Statement of Assets and
Liabilities for the quarter and year ended 31" March, 2020 along with Independent Auditors Report issued
by the Statutory Auditors, M/s. MSKA & Associates (Firm Registration number: 105047W), approved by the
Board of Directors’ in the meeting held today.

We declare that the Auditor's Report is issued with unmodified/unqualified opinion on Annual Audited
Results of the Company (Standalone and Consolidated) for year ended March 31, 2020 and the same was
approved by the Board of Directors’ in the meeting held today.

The Board appointed Mr. G Balu and Associates, Chartered Accountants, (Firm Registration
number:0003765/5200073), having their office at Jammi Building, No.123, Royapettah High Road,
Mylapore, Chennal — 600 004 as the Internal Auditor of the Company for the financial year 2020-21. Brief
profile is enclosed below as Annexure 1.

The Board appointed Mr. Nagendra D Rao, Practising Company Secretary as the Secretarial Auditor of the
Company for the financial year 2020-21. Brief profile is enclosed below as Annexure 2.

Mr. Gautham Madhavan, Non-executive Director has been co-opted as a Member in the Nomination and
Remuneration Committee.

The reconstituted Nomination and Remuneration Committee is as follows:

S| No. | Name of the Members Designation
i [ Ms. Anuradha Sharma Chairperson
2. Mr. Richard B Saldanha Member
3. Mr. Mathew Cyriac Member
4. Mr. Gautham Madhavan Member

The meeting commenced at 1:30 PM and concluded at 8:15 PM
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In accordance with the Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 granting
relaxation from the provisions of Regulation 47 of the SEBI Regulations, the above financials results will not
be advertised in the newspapers. However, the same will be available on the Company's website:
www,gokaldasexports.com

Kindly acknowledge the receipt
Thanking you,

Yours truly.

for GOKALDAS EXPORTS LIMITED
=N

Sameer Sudarshan RV

Company Secretary

Encl: as above

Regd. Office : .':-
# 16/2, Residency Road, Bangalore - 560 025. (INDIA) \ 1L/
Telephone ; 41272200, 41272220 ¥
Fax No. 91 - (080) - 33477491, E-mail : gokex@vsnl.com Intertek

CIN : L18101KA2004PLC033475



gokaldas exports [td

E-mmuil : gokexiihgokaldasexparns.oom

WEBSITE - www. gokaldusexports com

Statement of audited standalone lnd AS financial results for the quarter aund venr ended Mareh 31, 2020

{in Rs. Inkhs, exeept earnings per shure)

5 Particulars Quarter ended Yeur ended
M. Mar 31, 2020 | Dec 31,2009 | Muare 31, 2009 | Mar 31,2020 | Mar 31, 201%
{Refer note 11)|  Unoudited | (Refer note 11) Andited Aundited
1 |Ineinme
(a) Revenue fum opemtinns 35351643 3200597 262598 1.36,220.49 LiT 33747
() Other in<ame
Gialn on sccount of foreign exchange Muctitions (ner) . i53.89 75.38 1,292:81 E
Ingvme from Bank deposits and investment in putual funds 26378 27210 23104 L 03TE 1LOELGT
Government grant and other income R B 37e.ll 148 68 1,086 57 1,077.75
Total Income 36,111.93 I2898.07 3308111 1,39,703.58 1.19,496.53
Il |Expeoses
(@) Cost of materisly consumed 18,352.42 1858331 17,178.41 69 50556 53,964.58
(k) Chiezes in inventories of work-m-progress and finished goods AT {4,356,73) 2399.67) (618.94) (6, 700.01)
(¢} Employes benefit expenses 11,161.30 |1, 8R545 10,414.53 46 698,73 15,447 57
() Finonce costs B2 5K G754 73576 365455 128959
(e} Depreciation and amortization expenses 1,303.00 |, 41471 66711 5,435 45 151894
(1) Job work charges 15544 272,50 289 37 1,06279 154587
{g) Cither expenses
Loss on account of foreign exchange fluctonlions (e} 121,17 - - - [, 56553
Cihers 315289 327323 4.4299 68 12,724 .42 16,333.83
Total expenses 3541356 3204214 31,385,190 1,38,461.58 116.570,40
H1 | Profin/ {loss) before tax and exceptional items (L~ 11) 698,37 RES03 169582 1,242.00 3.126.13
IV |Exceptional ltems- (gain)/ loss (Refer note 6) - 2362 06 626,56 (1,993.94) 62656
V| Profit { (loss) before ts (111 - TV) 694,37 (1,436.13) 106936 323594 2499.57
¥ |Tax expenses
Current L {&7133) (F27 .43} = 74.19 -
Adjustment of tux rélating to earlier years - - (6333} - (63.33)
Pelemred tae (creditycharge 6732 [87.43 - (4,19} -
Total tax expenses - = 63.33) = (63.33)
VI [Wet profit/ (oss) for the period £ year (Y-VT) 098,37 (1,436.13) 1,132.69 3,135.9 2562.90
VI Oiher Comprehensive Income / (Toss) (met of tax)
(A (1) Ttems that will not tr be reclassified to profit or loss
Re-mersurement gains/ (losses) on defined benefit plans (378,89 G000 {18691} {198.85) (176.44)
(i) Incone tax reloting to ilems that will nat be - - . - -
reclissified o prafit of liss ‘
(B Brernis that will be reclisssified Lo profis or fuss
The effective portlon of gain aid hss on hedging msmaments (2,042 46) {2R.96) 32T A (3.401.95) 1.450.71
In ncugh Qow hedge (net)
{2.421.35) 304 340,49 (3.600.84) 1274.27
Total Other Comprehensive Income / (loss) for the period | year
IX [Tatal Compretiensive Income for the period / year (YIEVII) {1.722.98) (140508 147318 {304,90) IRIIT
(Comprising profigfloss) and Other Comprehensive Intame/(loss)
(et of tax) for the period/year
X |Pald-up equity share capital 2,141.28 214103 214078 2.141.28 214078
{face value Re 5.each, fully paid up)
X1 |Earnings per equity shure (EPS)
fa) Bitsic (Re) 163 (335 264 756 .08
(k) Dhiluired {Rs.) 133 (3.35) 250 T11 5.93
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Statement of standalone pssets and labilities as ot March 31, 2020
Lini Rs. | wkhs) |
Farticulnrs March 31,2020 | March 31, 2019
Audited Andited
L ASSETS
(1) Non- current pssels
(d) Peoperty, plant end eguipmment 12.694.44 10,532 89
(b)) Right-of-use nadets 420645 -
(o} Coplial work-in-progress T |44.76
() Oiewer fntangible wssets 220.06 184.69
(2] Financial pasets
{1} Investments 1,B8T.75 19K 75
{i7) Lo sl midvances 339832 2723698
{1}y Crther financinl mels 13,907 58 13.246.57
{f) Drferred (ox assets 7414 -
() Won-current tax asseia (nef) 1,162.92 1,270.68
(h} Other nonscurrent - assets 20401 428 56
37.934.72 3003288
(2) Current nssets.
8] Inventories 2B.630.46 25 770:90
(B} Fmancial assets
(i) Invi=trmeernils 3.551.45 -
(i) Trisde seceivables 435292 1616747
(1if) Cash ond cash equivalents 1,23545 111023
{iv] Other financial assets A71.63 2.122.01
(€] Other currenl wssets 7.556.49 G457 32
55 08642 5162793
(%) Acsete cleeaified oz held for sale - 50517
Total nasets (1+2+3) 93.921.54 81,256.03
IL. EQUITY AND LIARILITIES
(1) Equity
() Eduily share capital 214128 2.140,78
(b} Cither equity 20,725.08 21.814.56
Total equity 2286633 13,955.34
Einbilitles
(2} Non-current linbilities
() Financial linbilitics
Letsa liahility 2B6595 .
{b) Prowision for employee benefits 45081 406,65
3.316.76 406,65
{3) Current lahilities
ta) Financial liahilites:
() Bormawings 009507 3B.070.07
(i) Trode pavitbles
Total putstanding dues of micro, small md mediem enlerprises 2439 18.62
Total putstanding dues of ceeditors other thin mioro, smel &nd 11,352.49 8.530.04
medium enferprises
(i1} Lense liahility 203184 -
(1] Other curréant fnancial lahilitics 11,188 09 7,469 80
(b} Othier curment Ifabilities 1,003 88 804,52
(e} Provision for empioyee benefits 304258 2550 49
67, 738.45 57.574.04
(4} Liabilities directly sssociated with pssete clisvsified as held for snle - 3000
{Total equity and Huhilities (142344} 93,921.54 #2.256.03
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Stutemnent of standalone cash Mows for the yenr March 31, 2020

{in Rs. Enkhe)
M{r to Mar 20{Apr to Mar 15]
Cush Muw from apernting notivities
Proft before exceptional items and tax 124200 3,126,013
Asdpustmnenis o reconcile profit before sy to met cash flows
Duproutetion | amaniation expeiss 543445 191804
Mk {gin) f ks on disposal of property, plant und equipment {43247} 139.27)
Utnreiliged Farsign eschangs (guin)/los, (nel) 23337 | [74.19)
Cizin on sale of mvestmerits in mutun) fend wnit (168 24) (173 18)
I Tiom gavernment grant [570.37) (300.18)
Shure based puyments 1o smpliyess e 25505
[nEerest inconie (1,167.68) {1,131.05)
Finmnce costs 355435 3289459
Irrecoverable balinces writizn off - 26393
Pravision for doshriul degosils snd pdvimies - 3040
Provision for doubttul dehis 51401 3217
Expart [ocemtives Recelvibles writlen off {510, 84} -
Excess provision of 2arkizr years writlen back [E17) (17310}
Operating profit{loss) belore working copits] changes 921552 THILAN
Warr it capvived oudfarmeenne:
{Ihecrease ) decrense in loans {1,831, 78) 31467
{lncrease ) décrease [ other finamcinl dassts 048 14.63
{Increase ) decieass (v odhar assels (1,397,048} 12413
(Froremse V decrouse n myventories {2,855 58] (¥.438.75)
{Incrense ) docicase in trade receivables 166390 502041
Increase (docreizd] in pruvisions for emplovee benefit 19696 35294
Increwse’ (decreasey in trade pasables 281933 (1,021.45)
Increass’ (decrogse) in other finencial lishililios B35 12 §75.38
Incresss! (decreass) im ather linhilities £9.95 1344
9,534,956 472815
Drirect twves refumded! [ paid) (et of relund/paymicnis) 331,57 397 &6
Net vash flows from {used in} operating activithes (A} 9,580.53 512581
Cagh Mow from investiog activities
Purchase of propary, plant and equipment (inclading intangihle aseets and (377530} (244106
capital work-in-progress)
Proceeds from sale of property, plant and eguiprmisnl 299488 208.71
Invesiments in hank deposits (1368442}  (13,220.78)
Redemption of bank deposis - 1302250 14,093, 84
Tnvestment m sl fund wnits (LR (6,700-00)
Proceeds from sale of investment in mutusl fund units S41699 8T 14
Finanve income recerved 1,160 6] 1,486 19
Mt cash Nows Tromy {used in} investing scrivitles {B) {3.66503) 0,08
Cash Now from Mineneing actbvities
Privcedds fluim issve of shares [ exoicise of share oplions incleding share 322 682947
application money
Proceeds of shori-term bovmowings 19822313 I:.TB,';"H H
Riepuyren of shor-term bamuwings (LB5573.01) (1, B2, 70597
Pavmmeeni ol Tonse linbililics 3, 780.57) -
Fununce cusis puid (2. 854.13) {3448 60
Net cash flows from/ (used in fmancing aitivities (£} {4,387.36) (5,000,485}
Mt merease! (deorewse] m cnsh anid cash equivatems (A+B+C) 153514 (364 595
Coth and cush equivalents ot the beginning of The year (2,488,013 (1,82347)
Cush sngd cish eguivalents ni the end of the yeur {921.57) (2.458.01)
Compaonents of eash and cash equivalents ‘
Cash and cish eguivelenis 122345 1,110.33
Bank gverdraft {2.175.32) {3.598.34)
Total cash nod cash equivalents (951.87) (2,488.01)
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Notes to the standalone Ind AS financial results of Gokaldas Exports Limited Tor the quarter and year ended
March 31, 2020
| The standalone audited Ind AS financial results of the Gokaldas Exports Limited ('the Company') for the year
ended March 31, 2020 can be viewed on the Company's website www.gokaldasexports.com or on the website of
MNSE {www.nse-india.com) and BSE (www.bseindia.com).

2 The aboye financial results of the Company have been prepared in accordance with Indian Accounting Siandards
- Ind AS 34 on "Interim Financial Reporting' as prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015 and SEBI Circular No.
CIR/CFDVFAC/6272016 dated 5 July 2016,

3 The Company pperates in a single business segment of manufacture and sale of garments. Accordingly, no
further segment disclosures are required,

4 The Company had applied for a scheme of emalgamation (“the Scheme™) of 9 wholly owned subsidiary
companies with the Company. The appointed date of amalgamation (s April 01, 2016. The application was filed
with the Hon'ble National Company Law Tribunal ("NCLT™) on February 23, 2017, The NCLT has passed an
order dated September 23, 2017 instructing the Company o conduet Secured Creditors Meeling and
shareholders meeting in November 2017. Necessary approval has been obtained from the Secured Creditors.
(Canara Bank and Corporation Bank) en November 24, 2017 and shareholders of the Company on November
289, 2017 and the Report of the Chairman along with necessary petition has been filed with the NCLT., The
approval from NCLT was received by the Company during the quarter ended March 31, 2019, The financial
results comply with the accounting treatment describad n the Scheme. This resulted in restatement of financial
statements with effect from the appointed date e, April 01, 2046,

5 During the previous year certain forcign customers had filed o plan for reorganisation of its businéss and
creditors in the court (* the reorganisation plan”). Consequently, based on recommendation of legal counsel, the
Company had filed a claim for the balances outsianding with the relevant authorities, including for some claims
which were eligible for preferential payment. Based on final negotiation and settlement under the recrganization
plan by the court appointed administrative claims manager and also realisations made during the vear, the
Company carries an aggregate provision on account of expected credit loss towards this customer amounting {o
Rs. 523 lakhs (includipg provision recognised in the current year Rs 390 lakhs) towards these claims. The
agerezate outstanding balance as at March 31, 2020 from this customer is Rs. 357 lakhs (March 31, 2019; 308
lakhs) after adjusting the aforementioned provision and realisations of Rs 220 lakhs received during the year.

Subsequent to the year ended March 31, 2020 another foreign customer with an outstanding receivable balance
of Rz 815 lakhs as at March 31, 2020, has filed for a plan for reorganisation of its business and creditars in the
court, the Company has filed a creditor claim for the balances outstanding for Rs 250 lakhs as at the date of such
filing (afler considering subsequent realisations to March 31, 2020), Based on the assessment of expected
recovery the Company has created a provision on account of expected credit loss amounting fo Rs. 125 lakhs.

The Company is confident of recovery of the AMOounts.

Regd. Office :
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6 Exceptional items;
o+ During the year ended March 31, 2019, the Company had written down the carrying value of the Investmient in
Yepme UK Limited by recognizing an impairment loss of Rs. 626.56 Lakhs as an exceptional charge, Further to
related developments during the year on this matter, including claims filed by the Company for the recovery, the
Company has réassessed that it is appropriate to reclassify the Investment from ‘Associate’ to *Others’,

b. During the quarter ended June 30, 2019, pursuant to the approval of the Board of Directors, the Company has
concluded the sale of one of its lands, alongwith building censtructed thereon. The ransaction resulted in a gain
of Rs. 2,604.78 lakhs, which has been recognised as an exceptional item.

¢. In view ol Ministry of Textiles, Government of India’s Gazette Notification number CG-DL-E 15012020-
215423 dated Janvary 14, 2020, the Company had, during the previous quarter (December 31, 2019) reversed
the Merchandise Export from India Scheme (MEIS) benefit of Rs. 2,292.06 Lakhs for the period from March 07,
2019 to September 30, 2019 in the financial results, and to the extent it relates current year, reduced the same
from the amount of revenue from operations which was shown under exceptional items in the results for the
quarter ended December 31, 2019. Balance amount relating to prior year is continued to be disclosed as an
exceptional item.

7 Effective April 1, 2019, the Company has adopted Ind AS 116, 'Leases'. Ind AS 116 introduces a single lessee
accounting model and requires a lessee to recognise Right-of-use assets and lease liabilities for all leases with a
term of more than twelve months, unless the underlying asset is of a low value. The Company has used the
‘modified retrospective approach’ for transition from Ind AS 17, 'Leases’, Therefore, the comparative information
far the prior periods have not been restated. On transition date (April 1, 2019), the Company has recorded the
lease liabilities at the present value of future lease payments discounted using the incremental borrowing rate.
The adoption of Ind AS 116 has resulted in recognition of Right-of-use assets of Rs: 6.352.02 lakhs and lease
fiabilities of Rs. 7,192.02 lakhs on the transition date. Cumulative effect of adoption of Ind AS 116 has been
recognised by debiting retained eamnings by Rs. 1,431.24 lakhs [net of prepaid rent (which was previously
recognised in accordance with Ind AS 17) as on transition date). In the financial results for the quarter and year
ended March 31, 2020, the nature of expense for |easing arrangements has changed from lease rent in previous
periods to amarization on the Right-of-use assets and finance cost on the corresponding lease liabilities.

Adoption of Ind AS 116 did not have a significant impact on the financial results for the year ended March 31,
2020,

8 The World Health Organization announced a global health emergency because of a new strain of coronavirus
(“COVID-197) and classified its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian
government announced a striet 21-day lockdown across the country 1o contain the spread of the virus, which has
been/was further extended till May 3, 2020. This pandemic and government response are creating disruption in
global supply chaim and adversely impacting most of the industries which has resulted in global slowdown.

The management has made an assessment of the impact of COVID-19 on the Company's operations, financial
performance and position as at and for the year ended March 31, 2020 and has concluded that the impact is
primarily the operational aspects of the business and as the lock down was for a substantial period only
subsequent to year end. Management has been able to address and counter the potential impact on the financial
siglements as at March 31, 2020 such as enhancing ing limits, strengthening liguidity, optimisation of
resource utilisation, etc.
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In assessing the recoverability of receivables including receivables, investments, and other assets, the Company
hag considered internal and external information up to the date of approval of these financial results including
status of existing and future customer orders, cash flow forecasts, commitments with suppliers, etc. The
Company has performed sensitivity analysis on the sssumptions used and based on current indicatars of future
sconomic conditions, the Company expects to recover the carrying amount of these assets, the Company has also
considered the impact of subsequent events in its assessment and concluded that there is no significant impact
which is required to be recognised in the financial statements. Accordingly, no further adjustments have been
made to the financial statemeants.

Considering the dynamic nature of the issue, the impact of the global health pandemic may be different from that
estimated as at the date of approval of these financial results and the Company will continue to closely monitor
any materiol changes to future economic conditions.

9 The statement of audited standaloné Ind AS Rnancial results for the quarter and vear éended March 31, 2020 have
been reviewed by the Audit Committes in thelr meeting on June 26, 2020 and approved by the Board of
Directors in their meeting held on June 26, 2020,

10 The Smtutory Auditars have carried out an audit of audited standalone Ind AS financial results for the quarter
and year ended March 31, 2020 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

11 The figures for quarter ended March 31 of current and the prévious vears in the standalone Ind AS financial
tesults are the balancing figures between the audited figures in respect of the full financial years and the
unaudited published year-to-date figures for nine months ended December 31 for respective years,

12 Previous period/ year's figures have been regrouped/ reclassified, wherever necessary to confirm to the current
period/ year's classification.

For Gokaldas|Exports Limited

\

Sivaramakrishiin Vilayur Ganapathi o&\—ﬁfﬁ/
= 3
Managing Director ’ —’:/

DIN: 07954560

Date: June 26, 2020
Place: Bengaluru
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Eemail @ gokesihookildasesports com

WEBSITE © www gokaldasespons com

Statement of audited consolidated Ind AS financisl results for the quarter and vear ended March 31, 2020

iin Rs. lakhs, except earnings per share)

5 Purticulars Quarier ended Year ended
Mo, Mar 31,2020 | Dee 31,2019 | Mar 31,2019 | Mur 31, 2020 | Mar 31, 2019
B (Refer note 10} Unnodited | (Reler note 10} Audited Audited
I |locome
{a) Revenue from oporations 35,5015 3220297 3279841 | 13652448 | 11745001
(k) Other income
Gain-on gecount of fiveign exchange Muetuations {nel) ” 153,489 7538 1,292 81 .
Incaine from bank deposits and investment in mutual funds I63TH 2710 73109 1,103.71 108161
Government granl and ather incoms 33482 aral 157.03 [.0a.43 108610
Total Income A6, 190,11 33,006,17 33,261.91 140,015.43 1,19,61%.62
Il |Expenses
(&) Cost of maierials consumed [833068 18.651.00 1732493 6, 60075 F0.053.49
(h) Changes in inventories of work-in-progress and finished goods 42.09 (4,393.30) (2.427.27) 414.71) {5,727.51)
toy Emploves benefil expenses [1,170.43 11,897.07 10,463 21 46,742.44 3540552
() Finence costs 29T G75.87 =N 368247 3.200.94
(2] Depreciglion Bnd smorisation expensss 1514.93 1426560 670.53 548192 1,922.36
(1) Job work charges 189,44 27259 28937 1,063.87 I, 549 87
(o} Cther expenses
Loss on aecount of Toreign exclmnge Quctuntions (net) 121.17 - - - 1,565.53
Othees LIS 3.220.10 4.500.57 12 804.92 16,335.05
Total expenses 35.593.24 31,050.98 31.558.45 1,38,970.66 1,16,485.15
I [Profin 7 (loss) before tax and exceptional itema (1 - 1T) S06.87 08519 1. 70340 1.044.77 3,134.47
IV | Exceptionnl iteme- {(gain)f loss (Refer note 5) . 22030 626.56 {1,993.94j 62656
¥ | Prufit { (loss) before tax (111 - TV) 39687 {1.336.87) (B 3,038.71 2,507.91
V1 | Tax expenses
Current fax (67.32) (187.43) - 409 -
Adjustment of toe relating to earlier years - - {48.49) - {30005)
Deferred tax (eredit)/charge 6732 18742 - (74.1%) -
Toial tax expenses - - {48.47) - (30.05)
VI | Net prefit £ (loss) for the period £ vear (V-VT) 0087 {1,336.87)| 112538 3.038.71 2,557.96
VI Other Comprehensive Income [ {loss) (net of tax)
(A (£) emns that will dol 1o be reclossified 1o profit or loss
Re-mivhsatenient gninsd {losses) an defined henefit plans (376.65) 60,00 {18578} [196.65) (175310
(i) Income tix relating 1o iters thit will not be - - E = -
reclassified 1o prafit or loss
| (B Tiems that will be reclassified (o profit or loss;
The effective portion of gain and loss an hedging mairuments in o (2,042 46) {28.96) 52740 (3.401.55) | 45071
sl flow hedae (net)
Totul Other Comprehensive Income /! (loxs) for the period / venr (3419.41) 3104 ML (3.508.60) k25A
IX | Total Comprehensive Income (or the period / year (VITVILD (1,822.24) {1,305.83} 1467.01 (559.89) 3,833.36
(Comprising prafit/{loss) and Other Coimprehensive Incomedloss) (nel of
{ax ) For the periodyer
X |Pald-up equity share capital 214138 2.141.03 2,140,738 2.141.28 214074
[fave value Rs 5 each, fully pald up)
NI [Earnings per equity shure (EPS)
() Baisle (R} |34 {3.12) 163
{4} Diluted (Re.) 131 (3.12)] 2,48
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Statement of consolidated assets nnd Babilitics as at March 31, 2020
{in Rz, Lukhs)
Particuinry March 31, 2020 | Mareh 31, 2019
Audined Audited
L ASRSETS
(1) Non- current asseis
() Property, piant and cquipment 1271318 10,553.02
() Right of use assel 4. 308,06 .
(o) Copital work-in-progress 7898 {4476
{d) Other intangible assele 2006 |84 69
(e} Financial assels
(1} Fmvestmants 019 02
{11} Loens and advances 147276 2,.306.59
{lin} Chther finanocial besets 1390758 13246.57
(1) Deferred thx pudets T4 =
(g} Mon-current tsx assets (nel} 120628 131578
(b} Oither non-current asséts 204,01 418,56
36,185.30 28,181.16
{2) Current pasets
{a) Inventaries 2892405 26.268.72
(b} Financial assts
(1) Imvestments 3.55]1.45 -
(11} Trade receivables 14 353.04 16,170.02
(i} Cash ond cash equivalents 122928 11875
(v} Other finmpcial assets G765 212301
() Orther current assets T.357.00 6,477.05
56,286.47 52,156.55
{3) Assets elassified as held for sale - 593,22
Total nsseis (14+2+3) 9247186 H0,932.93
IL EQUITY AND LIABILITIES
(1) Equity
{a) Equity share capital 2,141 28 214078
() Cther eguity 20520005 21,897.49
Total equity 2166133 24,0138.27
Linhilities
(2} Non-current linbilities
(&) Fimancinl hinbifities:
| oase liabiliny 194607 -
(b} Provisien for employes benelits 45530 41232
340132 412.32
(3) Current Habllities
() Fianciel liabifitics
(1) Bormowings 39,005.07 BOT007
(1) Trade payables
Tol putstanding dues of micro, small and medium enferprises 2439 18.62
Total oulstanding dues o creditors other thun miceo, small snd 11,404 59 B55182
medium enlemprises
(#i1) Lenso linkilsty 212045 -
(iv) Other current finuocinl liabides 91183 031,06
(b Other current liabilitics LIMig 63 #95.89 Do, 2
() Provision for émployee bencfiis 3,043.95 259078 | Va2 &
66:409.21 5616234 | | O e
- 32000 | W3 =)
{4) Linbilities directly associpied with mssels classified as held for snle _ C:S : . ,é':-;
Total equity nod linbillties {1+2+3+4) 9247186 A0,932.93 v’y’
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Stitement of consolidated cash Mows for the yeur ended Mareh 31, 2010
{in Ba Lokln)
Apr to Mar 200 A pr to Mar 19

st Miw Trom operating petivities

Profit belore evceptionnl ibgms and pax 1,044.77 315447
Addjustrivenits (o reconeile profil before lax bo nel cash Rows:
Dipsreciation and amortission exjiss 54892 1.922:36
e lossEgain] on disposal of property, plant and equipment TA3AT) (F2T)
Fowign esthmnge hoksTuing, net umeallssd 21237 {7409}
Gain an sale of nyvestmients in muml find wnits [la% 24} [175,18)
Income from governmend L (570.37F (0018}
Share based payment exponies o381 28508
Pravasinn no bmger requined, writhen back (517} {173 10y
Imeciverable balsiwes wrinen off - 5a503
Prowision for doubiful deposis and sdvanges - 30,0
Prowision for doobaful debis 401 32773
Provisson For Expor Inoentives Reconvabies (610 84) -
Iterest cnime @raE| (L1839
Finanie gonds 3ARD 47 320094
Oiperating profitiloss) before working capiinl chnnges QA4 (i 764124
Wairking capthal adiusimpn: ‘
[hncresse ) decrease m boany (1,136 38) EEELE
{Tnereise)! decrease by piher Mmncinl mescls 048 1505
[luroaie ) devresie o ather tissts {1,397 34) 12188
[Lnerease) decieane T inveniorics (2,635.33) (8,486.34)
[Inerense ) decroase n trade seceivabdes | 6633 501835
Irnereese! (deerenss] in provisons for enphies henafits TFra0 184 63
Inereass (degrause) in trade payabies 2BIT RS (1015687
Inerease! (decrense) in other finwncial Hnbilities R AD 6627
Increnae {dacicane) in gther Bubiliie) 9342 il
9 B8 95 4,720.84
il toves refinsbed! (poid) (et of refld ey} 3511 LIS
Net cosh Muws from) (used bn) opersting seiivitles (A) 4 460,36 511399

Cash Mow from investing activities

FPurchase of propecty, plant and equlpasent (incladihg intsngible asets and (3.7753% (2442 08)
capital work-in-progrees)

Froveeds Tom sale of property, plast ond squipnent 2549488 205.71
Tnvestments i bank deposiis (368342  (13230.78)
fedeniption of lunk depasits . 13,023 50 14,000 54
Enventinsent {n outusd fundy (800 0D {6, Mo 00Y
Precieds from sale of imvestoent i mmutual Rindd 341678 6,873, 18
Flmance ingore recelived 66 25 119044
Hed cash fTows from/ {used in) investing nctlvities (B} [3,B38.3%) 433 |

Cash few from NMnancing activities

Priwseds from issue of shires'cxcrcie of share eptrs including share 322 68047
applidalion mimey

Proverds of shont-term bormowings 19822323 | 1357471
Repuvment af shirt-term biorarw lngs (1,53873.00Y '11,B2,794.87)
Paymunt of loase |enknlitizs (3.8A0141) -
Finance cosly pand (2. RA0.35) (3,450,044 )
Met cash Ouws from/ (used bn financing activities () {44674 {5,691.83)
Het mcrensed (decrease) in cash and cash equivadents (AFS4H0) 1;533.45 (573513
Ceash and cesh equivakns ot the beginning of B year {2 ATR AT [1,505.98)
Cash nnd cash equivalents at the eod of the year g5 247249

Consponents of cish snd eash eguivalents

Casly mdd cush egqiiyalems 122928 LIIETS
Hank gverdrafl i‘ﬂpﬂr (247538 {3,398 21}
Joo 7~

Balances per statement of cosh Nows {446.104) {2,479.44)
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Notes to the consolidated Ind AS financial results of Gokaldas Exports Limited for the gquarter and year
ended March 31, 2020
| The consolidated audited Ind AS financial results of Gokaldas Exports Limited (the Company) and its
subsidiaries (eumulatively referred to as 'Group") for the quarter and vear ended March 31, 2020 can be viewed
on the Company's website www.gokaldasexports.com or on the website of NSE (www.nse-india.com) and BSE
{(www . bseindia.com).

2 The above financial results of the Group have been prepared in accordance with Indian Accounting Standards -
Ind AS 34 on ‘Interim Financial Reporting' as prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015 and SEBI Circular No.
CIR/CFD/FAC/E2/201 6 dated § July 2016.

3 The Group operates in 8 single business segment of manufacture and sale of garments. Accordingly, no further
segment disclosures are required.

4 During the previous year certain foreign customers had filed @ plan for reorganisation of its business and
creditors in the court (* the reorganisation plan®). Consequently, based on recommendation of legal counsal, the
Group had filed a claim for the balances owstanding with the relevant authorities, including for some claims
which were eligible for preferential payment. Based on final negotiation and settlement under the reorganization
plan by the court appointed administrative claims manager and also realisations made during the vear, the Group
carries an aggregate provision on account of expected credit loss towards this customer amounting to Rs, 523
lakhs (including provision recognised in the current year Rs 390 lakhs) towards these claims. The agzregate
outstanding balance as at March 31, 2020 from this customer is Rs, 3537 lakhs (March 31, 2019: 308 lakhs) after
adjusting the aforementioned provision and realisations of Bs 220 lakhs received during the year.

Subsequent to the year ended March 31, 2020 another foreign customer with an outstanding receivable balance
of Rs 815 lakhs as at March 31, 2020, has filed for a plan for reorganisation of its business and creditors in the
court, the Group has filed a creditor claim for the balances outstanding for Rs 250 lakhs as at the date of such
filing (after considering subsequent realisations to March 31, 2020). Based on the assessment of expected
recovery the Group has created a provision on account of expected credit loss amounting to Rs, 125 lakhs,

The Group is confident of recovery of the balance amounts.

5 Exceptional items:
& During the year ended March 31, 2019, the Group had written down the carrying value of the Investment in
Yepme UK Limited by recognizing an impairment loss of Rs. 626.56 Lakhs as an exceptional charge. Further to
related developments during the year on this matter, including claims filed by the Group for the recovery, the
Ciroup has reassessed that It is appropriate to reclassify the Investment from ‘Associate’ to *Others’.

b, During the quarter ended June 30, 2019, pursuant to the approval of the Board of Directars, the Group has
concluded the sale of one of its lands, alongwith building constructed thereon. The transaction resulted in a gain
of Rs. 2,604.78 lakhs, which has been recognised :xceptional item.
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c. In view of Ministry of Textiles, Government of India's Gazette Notification numbsr CG-DL-E 15012020-
215423 dated January 14, 2020, the Group had, during the previous quarter (December 31, 2019) reversed the
Merchandise Export from India Scheme (MEIS) benefit of Rs. 2,292.06 Lakhs for the period from March 07,
2019 1o September 30, 2019 in the financial results, and to the extent it relates current year, reduced the same
from the amount of revenue from operations which was shown under exceptional items in the results for the
quarter ended December 31, 2019, Balance amount relating to prior year is confinued to be disclosed as an
exceptional item.

6 The statement of audited consolidated Ind AS financial results for the quarter and year ended March 31, 2020
have been reviewed by the Audit Committee in their meeting on June 26, 2020 and approved by the Board of
Directors in their meeting held on June 26, 2020.

7 Effective April 1, 2019, the Group has adopted Ind AS 116, 'Leases’. Ind AS 116 introduces a single lessee
accounting model and requires a lessee to recognise Right-of-use assets and lease lisbilities for all leases with a
term of more than twelve months, unless the underlying asset is of a low value. The Group has used the 'modified
relrospective approach’ for transition from Ind AS 17, 'Leases’. Therefore, the comparative information for the
prior periods have not been restated. On transition date (April 1, 2019), the Group has recorded the lease
liahilities at the present value of future lease payments discounted using the incremental borrowing rate. The
adoption of Ind AS 116 has resulted in recognition of Right-of-use assets of Rs. 6,498.80 lakhs and lease
liabilities of Rs. 7,412.73 lakhs on the transition date. Cumulative ‘effect of adoption of Ind AS 116 has been
recognised by debiting retained eamings by Rs. 1,524.18 lakhs [net of prepaid remt (which was previously
recognised in accordance with Ind AS 17) as on transition date]. In the financial results for the quarter and year
ended March 31, 2020, the nature of expense for leasing arrangements has changed from lease rent in previous
periods to amorization on the Right-of-use assets and finance cost on the corresponding lease liabilities.

Adoption of Ind AS 116 did not have a significant impact on the financial results for the quarter and year ended
March 31, 2020,

B The World Health Organization announced a global health emersency becanse of a new sirain of coronavirnis
("COVID-19") and classified its outhreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian
government announced a strict 21-day lockdown across the country ta contain the spread of the virus, which has
been/was further extended till May 3, 2020. This pandemic and government response are creating disruption in
global supply chain and adversely impacting most of the industries which has resulted in global slowdown.

The management has made an assessment of the impact of COVID-19 on the Group's operations, financial
performance and position as at and for the year ended March 31, 2020 and has concluded that the impact is
primarily the operational ‘aspects of the business and as the lock down was for a substantial period enly
subsequent to year end. Management has been able to address and counter the potential impact on the financial
statements as at March 31, 2020 such as enhancing borrowing limits, strengthening liquidity, optimisation of
resource utilisation, etc,

In assessing the recoverability of receivables including receivables, investments, and other assets, the Group has
considered internal and external information up to the date of approval of these financial results including status
of existing and future customer orders, cash flow forecasts, commitments with suppliers, etc. The Group has
performid sensitivity analysis on the assumptions used and based on current indicators of future economic
conditions, the Group expects to recover the carrying amount of these assets, the Group has also considered the
impact of subsequent evenls in its assessment and concluded thut there is no significant impact which is required

stalements, »
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Considering the dynamic nature of the issue, the impact of the global health pandemic may be different from that
estimated as at the date of approval of these financial results and the Group will continue to ¢losely monitor any
material changes to future economic conditions.

9 The Statutory Auditors have carried out an audit of audited consolidated Ind AS financial results for the quarter
and year ended March 31, 2020 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

10 The figures for quarter ended March 31 of current and the previous vears in the consolidated Ind AS financial
results are the balancing figures between the audited figures in respect of the full financial years and the
unaudited published year-to-date figures for nine months ended December 3| for respective years.

11 Previous period/ year's figures have been regrouped/ reclassified, wherever necessary to confirm to the current
period/ year's classification.

For Gokalgas Exports Limited

L

Sivaramakrishnan Vilayur Ganapathi
Managing Dirsctor
DM 07954560

Date: June 26, 2020
Place: Bengaluru
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Independent Auditar's Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results pursuant to the Regulation 22 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations 2015%

To the Board of Directors of Gokaldas Exports Limited
Report on the Audit of Standalone Financfal Resuits
Opinion

We have audited the accompanying standalone annual financial results of Gokaldas Exports Limited
(hereinafter referred to as ‘the Company’} far the cuarter and year ended March 31, 2020 (‘the
Statement’), attached herewith, being submitted by the Company pursliant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations znd Disclosure Requirements} Regutations, 2013, as
amended {‘Listing Regulations’).

In our opinfon angd to the best af cur information and according to the explanations given to us, the
afaresaid Statement:

(i} are presenied in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii} give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act™) read with Companies [indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in india, of net profit and
other comprehensive income and other financial infermation of the Company for the year anded March
31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143710} of the Act. Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financfal Results section of our report, We are
independent of the Company in accordance with the Code of Ethice issued by the [nstitute of Chartered
Accountants of India together with the ethical requirements that are retevant to our audit of the financial
statements under the provisions of the Act and the Riles thereunder, and we have fulfilled our other
athical respansibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtainzd by us is sufficient and appropriate o provide a basis for our
apinion.

Head Oifice: Flegr 3, Snterprise Centre, Nohro fioad, Haar Damestic Alrpot, Wil Parle (E), Memdai M09, WOls, Tel: +#1 22 3355 3800
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Emphasis of Matter

We draw attention to:

i] Mote 4 to the auditad financial statements which states that certain forelgn customers with an
aggregate outstanding balance of Rs 357 |akhs as on March 31, 2021 had filed a plan for reorganisation
of its business and creditors in the court [‘the reorganisation plan’). Consequently, based on
recommendation of legat counsel, the Company has fiied a claim with the relevant acthorities, Based
an the settlement by the Administrative Expense Claims Consent Program negotiated under the
regreanization plan, subseguent realisation and expected recovery Lhe Company has created a
provision on accaunt of expected loss smounting to Rs. 323 lakhs towards these claims. Further,
subsequent to the year-ended March 31, 2020, another foreign customer has filed far a plan for
recrganisation of its business and creditors in the caurt. The Company has filed & creditor claim and
based on assessment of recovery, has consequently created a provision on account of expected loss
amounting ta Bs. 125 lakns.

ii] Hote B to the financial statements which states that the management has made an assessment of the
impact of COVID-19 on the Company's operations, financial performance and position as at and for
the year ended March 31, 2020 and has concluded that primarily the operational aspects of the
husiness have been affected substantially only subsequent to year end. Management has ransidered
the mitigating actions taken and resulis of its assessment on subsequent events and concluded that
there is no significant impact which is required to be recagnised in the finandat statements,

Qur opinion is not modified in respect of the above matters.
Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual fimancial statements. The
Company's Board of Directors are responsibie for the preparation and presentation of this Statement
that give a true and fair view of the pet profit and other comprehensive income in accordance with the
lndian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards} Rules, 2015, a3 amended jssued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board
of Directors of the Campany are responsible for maintenance of adeguate accounting records in
acenrdance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accaunting policies; making judaments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial contrals, that were operating effectively
far ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statemeant that give a true and fair view and are free from material misstatemaont,
whether due to fraud or error, which have been used far the purpose of preparation of the Statement by
the Directors of the Company, a3 aforesaid.

In preparing the Statement, the Board af Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disciosing, as applicable, matters related te going

Head Offica; Flaor 3, Enterprise Sentee, Hehr Road, Hear Damessic Afrport, Vile arle (E), Mombal 400094, N34, Teb #9121 3334 FECD
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concern and using the going concern basis of accounting unless the Board of Directors either intends to
lepidate the Company of to cease aperations, ar has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an suditor's report that includes our
apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in aceordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or errer and are constdered material if, individually or the aggregate, they could
reasanatily be expected to influence the econcmic decisions of users taken on the basis of these
Statement.

As part of an audit in accordance with 54s, we exercise prafessional judgment and maintain professional
skepticism throughout the audit, We also:

+  |dentify and assess the risks of materiat misstatement of the Statement, whether due to fraud
gt error, design and perform audit procedures resnansive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a hasis for cur opinion. The rsk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraid may invalve collusion, forgery, mtentional arnissions, misrepresentations, or the
override of intermal contral.

.  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3) (1] of the Ack, we
are also resparsible for expressing our opinion on whether the company has adequate internak
financial controls with reference to financial statements In place and the operating effectivensss
of such controls.

s Evatuate the approprfateness of accounting palicies used and the reasenableness af accaunting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Divectors use of the going concarn basis of
aceounting and, based on the audit evidence obtained, whether 3 matedal uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company 10
continue as a going concern. If we canclude that a materiat uncertainty exists, we are requirad
ta draw attention in our auditor’s report to the related disclosures {n the Statement or, if such
disctosures are inadeguate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Compary to tease to continli® as a going concern.

« Evalugte the owverall presentation, structure and content of the Skatement, including the
disclosures, and whether the Statement represent the undertying transactions and events n &
manner that achigves fair presentation.

We communicate with those charged with gevernance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal contral that we identify during aur audit.
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we also provide those charged with gavernance with a statement that we have complied with relevant
ethical requirements regarding independence, and te communicate with them all relationships and other
matters that may reasonably be thought to bear an our independence, and where applicable, related

safeguards.

Cther Matters

i} The Statement include the results for the guarter ended March 31, 2020 eing the balancing figure
between the sudited fipures in respeet of the full financial year and the published unaudited year
ta date figures up to the third quarier of the current finarcial year prepared in accordance with
the recognition and measurement principles laid down in Indfan Accounting Standard 34 “interim
Financial Reparting” which were subject to limited review by us.

i1 Due to the Covid-19 related lockdown we were not able to participate in the physical verification
of inventory that was carried aut by the management subsequent to the year end. Consequently,
we have performed alternate procedures te the audit of existence of inventory as per the puidance
provided in A 501 - “Audit £vidence - Specific Considerations for selected liems™ and have
obtained sufficlent appropriate aucit evidence to issie our unmeodified apinicn on these Standalone
Financial Results.

fur opinion 3 not modified in respect of these matters.

Far MSKA & Associates
Chartered Accolntants
|CAE Firm Registration No. 105047
Kumar Rao -

P

[
Lol S 0 L 132200

Deapak Rao

Fartner

Membership Mo, 113292
UDIM: 201132928888 OF7 409

Place: Bengalury
Date; June 26, 2020
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Independent Auditor's Report on Quarterly Consolidated Finandal Results and Year to Daie
Conselidated Financial Results pursuart to the Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations 2015

To the Board of Directors of Gokaldas Exports Limited [Holding Company]
Report on the Audit of Consolidated Financial Results
Opinipn

We have audited the accompanying consolidated annuat financial results of Gokaldas Exports Eimited
fhareinafter referred to as the ‘Holding Company'} and its subsidiaries (Holding Company and its
subsidiaries together referred ta as “the Group™) for the year ended March 31, 2040, (‘the Statement’)
atbached herewith, heing submitted by the Halding Company pursuant ta the reguirernent of Regulation
13 of the SEBI (Listing Obligations and Bisclosure Requirements) Regulations, 245, as amended {*listing

Regulations’).

in our epinion and to the best of our informatian and according to the explanations given ta us and based
an the consideration of reports of other auditors on separate audited financial statements, the aforesaid
Statement:

{i] include the annual financiat results of the following entitisas

I : i

i‘_HSJ'. Ho Hame of the Entity Relationship '@fth the Huld'_ing Company
1 All Colowr Garments Private Limited subsidiary Company
2 5h% Clothing Private Limited Subsiciary Company
3. _ Wignesh Apparels Private Limited _ Subsidiary Com_pany

fii) are presented in accordance with the requirements of Reyulation 33 of the Listing Regulations in this
regard; and

fiif} give a true and fair view in confarmity with the applicable accounting standards prescribed under
section 133 of the Companies Act, 2013 {“the Act”} read with Companies {indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of pet profit and
pther comprehensive income and other financial information oi the Group for the vear ended March 31,
2020,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
$43{10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Respansibilities for the Audit of the Conschidated Financiat Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india tagether with the ethical requirements that are retevant to our audit of the finandal
statements under the provisions of the Act and the Rules theretnder, and we have fulfilled our other
ethicat responsibilities in acenrdance with these requirements and the Code of Ethics.

We believe that the audit evidence ohtained by us and other auditors in terms of their reparts referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provida a basis for our opinian,

Emphasis of Matter

Wea draw attenticn to:

i} Hote 4 ta the audited financial staternents which states that certain foreign customers with an
ageregate outstanding balance of Rs 357 lakhs as on March 31, 7020 had filed a plan for rearganisation
of its business and creditors in the court [‘the reorganisation pan'}. Consequently, based on
recommendation of legal counsel, the Company has filed a claim with the relevant authorities. Based
on the settlement by the Administrative Expense Claims Consent Program negotiated under the
resrganization plan, subsequent realisation and expected recovery the Company has created a
provision on account of expected loss amaunting to Rs. 523 lakhs towards these claims. Further,
subsequent to the year-ended March 31, 2020, another foreign customer has filed for a2 plan for
reorganisation of its business and crediters in the court. The Compary, has filed a creditor claim and
based an assessment of recovery has consequently created a provision an account of expected loss
amolnging to Rs, 125 lakns.

if) Note & to the financial statements which states that the management has made an assessment of the
impact of COVID-19 an the Campany's eperations, financial performance and position as at and for
the year ended March 31, 2020 and has concluded that primarily the operational aspects of the
husiness have been affected substantially anly subsequent to year enc. Management has considered
the mitigating actions taken and results of its assessment ob subsequent events and concluded that
there is no sighificant impact which is required to be recognised in the financial statements.

Our opinion is net modified in respect of the abave matter.

Board of Directars’' Responsibilities for the Consclidated Financial Results

These Statement have been prepared on the basis of the cansolidated annual financial statements. The
Holding Campany’s Buard of Directors are respansible for the preparation and presentation of this

Statement that give a trie and fair view of the net profit and other comprehensfve income and other
financial information of the Group in accardance with the indian Accounting Standards prescrilbed under
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