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Dear Sir/ Madam, 
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Sub: Annual Secretarial Compliance Report for the year ended 31% March, 2022 
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Secretarial Compliance Report for the year ended 31% March, 2022. 
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S. KEDARNATH

B.Sc.,LLB,FCS,CAllB(l)
Compony Secretory

SECRETARIAL COMPLIANCE REPORT

HMT LIMITED

FOR THE YEAR ENDED MARCH 31. 2022

I have examined:

l. All documents and records made available to us and explanations provided by tt//s.

H. M.T. Ll tU ITED (ClN : L29230KA1 953G O I 00 07 48) ("the listed entity"),

a. the filings/ submissions made by the listed entity to the stock exchanges,

b. website of the listed entitY,

c. any other document/filing, as may be relevant, which has been relied upon to make

this certification-

- for the year ended 31'tN/larch, 2022in respect of compliance with the provisions of -

a. the Securities and Exchange Board of lndia Act, '1992 ("SEBI Act") as amended from

time to time, and the Regulations, circulars, guidelines issued thereunder; (SEBI

(LODR) Regulations, 2015) and

b. the Securities Contracts (Regulation)Act, 1956 ("SCRA"), as amended from time to

time, the Rules made thereunder and the Regulations, circulars, guidelines issued

thereunder by the securities and Exchange Board of lndia ("sEBl");

ll. The specific Regulations, whose provisions and the circulars/guidelines issued thereunder,

have been examined, include' -

a. Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 201 5 (SEBI (LODR) Regulations, 2015),

b. Securities and Exchange Board of lndia (lssue of Capital and Disclosure

Requirements) Regulations, 201 8;

c. Securities and Exchange Board of lndia (Substantial Acquisition of Shares and

Ta ke ove rs) Re g u l ati o n s, 20'l l, lN o trcns aqti o n Ei Ail At h e F:::J A-0 d e!-

d. securities and Exchange Board of lndia (Buyback of$ecurities) Regulations,2018;

(No tranpactions during th-e FY unde.r reviey)

e. Securities and Exchange Board of lndia (share Based Employee Benefits)

Regulations ,2014; (No transactions clurinq the FY under review\

f. securities and Exchange Board of lndia (lssue and Listing of Debt securities)

-DAR,

*
Regulations, 2008; (Np tfansactions.gluring the FY under reviept)
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g. Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible and

Redeemable Preference Shares) Regulations,2013; (No transactions durinq the FY

under reu-iew)

h. Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations,

2015; (No refgrences for ?nv transactions durinq the FY ukder review).

i. The Securities and Exchange Board of lndia (Delisting of Equity shares)

Regulations, 2015 as amended till date; (No transac:lons during thqEY undelreview)

j. Regulations 17 to 27 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Amendment Regulations 201 8:

lll. Based on the above examination, I hereby report that, during the Financiat Year

Review Period:

(a) The listed entity, has complied with the provisions of the above Regulations and

circulars/guidelines issued thereunder, as may be applicable to the entity, except in

respect of matters specified below:-

85, Ojus Apts, # 4, Ground Floor, 4th Main 1 3rh Cross, Malleshwaram, Bangalore-03 Phone: (O) 080-235601 0'1 Email:

skedarnathassociates@gmail.com

Observations/ Remarks of
the Practicing Company
Secretary

DeviationsSr.No Gompliance requirement
(Regulations/ circulars I
guidelines including
specific clause)

Since the matter requires to
be approved by the
Administrative Ministry
(Depaftment of Heavy
lndustries, Government of
lndia), the Company has
written series of letters
requesting for compliance by
disinvesting 3.62%. Being a

Government Company, I

representation has atso been 
I

submitted requesting torl
exemption under Sub-Rule
(6) of Rule 19A of the
SecunTres Contracts
(Regulation) Act,1957. The
matter is still pending with the
Ministry

The Public
Shareholding as at
31.3.2022 sfands af
21.38 %o which as to
increased to 25%.

01 As per Regulation 38 of the
SEB/ (LODR) Regulations
2015 read with Rule 19(2) of
the Securffies Contracts
(Regulation) Rules, the entity
needs to have a minimum
public shareholding of 25%,
the compliance of within the
specified time, which is still
pending.

Srnce the matter requires to
be approved by the
Administrative Ministry, the
Company has written letters
requesting for compliance.
The matter ls sf// pending
with the Ministry.

The requirement of
Regulation 24(1) is still
to be complied. t

As per Regulation 2a0) of
the SEB/ (LODR)
Regulations 2015, at least
one lndependent Director of
the listed entity shall be on
the Board of rts unlisted
material subsidiary.

02.

Slnce the matter requires to
be approved bY the
Administrative Ministry, the
Company has written letters
requesting for comPliance.

The Vacancy caused
by the retirement of the
woman director has
not been filled uP

within the prescribed

03

\

The only indePendent
woman Director on the Board
of the CompanY comPleted
her term on 17th February
2022 creating fufther



vacancy in the composition of
Nomination and
Remuneration Committee.
The vacancy needs to be
filled up within three months
thereof or at the next Board
Meetinq.

time limits as required
under Schedule lV -
Code for lndependent
Directors, under
Secfion 149(8) of the
Companies Act, 2013.

The matter is still pending
with the Ministry.

04 50% of the Board shall
comprise of lndependent
Directors as per Regulation
17(1)(b) of SEBI(LoDR)
Regulations 2415 . and the
Board shall have a minimum
of six Directors

The Company had only
five directors as at the
end of the financial
yearthatis, 37't March
2022 and the
constitution of the
Board is shorf of 50%
i n de pe n de nt d i re cto rs.

Srnce the matter requires to
be approved by the
Administrative Ministry, the
Company has written letters
requesting for compliance.
The matter is still pending
with the Ministry.

05. As per Regulation 52(2)(d) of
the SEBI(LODR) Regulations
2015, unaudited financial
results / Audited results for the
full year as the case may be
shall be submitted within 60
days from the end of the
financial year. (SEBI vide its
circular dated 29.04.2021
extended deadline upto 30th

June, 2021 in view of COVID-

119 pandemic)

For the financial year
2021 the Company
submitted to Stock
Exchanges the audited
financial resulfs on the
12th Juty 2021 with a
delay of 12 days which
is not as per the said
Regulation 52(2)(d).

During the middle of year
2021, there was seyere
disruption everywhere due to
COVID-I9 Pandemic
Second Wave. Due to
continued lockdowns offices
were not opened and staff
were not present. Therefore,
it was difficult for the Board to
meet and complete the
formalities. The company
has requested for
condonation of delay in
submission of the annual
fin ancial resu/fs for 2020-21

(b) The listed entity has maintained proper records under the applicable provisions of the
above Regulations and circulars/guidelines issued thereunder in so far as it appears from my

examination of those records.

(c) The following are the details of actions taken against the listed entity/ its promoters/

directors/ material subsidiaries either by SEBI or by Stock Exchanges (including under the

Standard Operating Procedures issued by SEBI through various circulars) under the aforesaid

Acts/Regulations and circulars/ guidelines issued there under.

(d)The listed entity has taken the following actions to comply with the observations made in

previous reports:

Ojus Apts, # 4, Ground Floor, 4th Main 1 3th Cross, Malleshwaram, Bangalore-03 Phone: (O) 080-23560101 Email:
skedarnathassociates@gmail.com

Sr. No Action
taken
by

Details of
violation

Details of action taken
E.9., fines, warning
letter, debarmpnt etc

Observations/ remarks
of the Practicing
Company Secretary, if
any.

None



Observations
made in the
secretarial
compliance report
forthe year ended
(2020-21)

Actions taken by
the listed entity, if
any

Comments of the
Practicing
Company
Secretary on the
actions taken by
the listed entity

Sr. No Observations of the
Practicing Company
Secretary in the
previous reports
(2020-21)

Now, Ministry of
Finance
(Department of
Economic Affairs
vide its
notification dated
30.07.2021,
inserted new
sub-rule 6 in 19A
of the Securities
Contracts
(Regulation)
Rules, 1957
namely: -

.(6)

Notwithstanding
anything
contained in sub-
rules (1) to (5),
the Central
Government
may, in the publi
interest, exempt
any listed public
sector company
from any or all of
the provisions of
this rule."

The Company
has written series
of letters to the
Administrative
lt/inistry for
necessary
CO liance

The Company has
written series of
letters to the
Administrative
Ministry and are
awaiting
compliance.

per the Regulation
of the SEBI (LODR)
gulations, 2015

with Rule 19 (2)

the Securities

957 the Company
required to have a

2 years from
Ministry of

inance issued a

otification No.
.S.R. 738(E) dated 3'd

ugust 2018, adding a

to Rule 19A,
rule(1) of the

957, permTtting listed

25%, to increase
public

a period of 2
from the date of

g 2018) of the

,tr'acts

Rules,

um

blic

to 25%

(3'a

Rules.

Public
of 25%

Contracts
Rules,

sectot
having less

t
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The Company
has written
of letters to the
Administrative
Ministry and are
awaiting
compliance.

The Company has
written series of
letters to the
Administrative
tt/inistry and are
awaiting
compliance.

31.03.2021per Regulation
of the SEBI

R) Regulations,
Corporate

to subsidiary

least one

the board of
of the listed

ty sha1l be a

on the board
directors of an

)

bsidiary

not.

Iisted entity.

with

director

material
whether
in India

Place: Bengaluru

Date. 20th May,2022
UDIN: F003031 D000357682

S. KEDARNATH
B.Sc., LL.B., FCS, CAIIB (I)

Company Secretary
C.P. No. 4422
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