
5%“? POWER MECH,
Growth Unlimited

Date: 77 07.2019

T0, T0.

Corporato Rolotiono Doportmont, Notional Stoolt Exchange of India Limited,
85!: Limited, Exchange Plaza, Bandra Kurla Complex,
PJ Towers, Dalal Street, Bandra (E), Mumbai - 400051

Fort, Mumbai — 400001

Dear Sir,

Sub: Outcome of Board Meeting under Regulation 33 & 30 of SEBI (Listing Regulations), 2015

Ref: BSE Scrip Code: 539302 NSE Symbol: POWERMECH
*******

With reference to the above mentioned subject, please note that the Board of Directors in

their meeting commenced at 12.15 PM and concluded at 04.30 PM have inter-alia

transacted the following items of business:

1. Approved the un-audited standalone financial results for the quarter ended

30.06.2019 — Attached.

2. Approved the un-audited consolidated financial results for the quarter ended

30.06.2019. Attached.

3. Taken note of the Limited Review Report issued by the Statutory Auditors on the

un-audited standalone and consolidated financial results for the quarter ended

30.06.2019. Attached.

4. Approved the Directors Report for the FY 2018-19 and all other annexures forming
part of the Boards’ Report for the FY 2018-19.

5. Approved the notice for calling the 20th Annual General Meeting of the Company to

be held on Wednesday, 25th September, 2019.

6. Fixed the dates for the closure of register of members in connection with ensuing
annual general meeting and payment of final dividend for the FY 2018-19 from

Monday, 23rd September, 2019 to Wednesday, 25th September, 2019 (both days
inclusive).

This is for your information and records.
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Statement of Standalone unaudited financial results for the Quarter ended June 30, 2019

(Rs. in Mns)

Quarter ended Year Ended

Sl. No. Particulars
30.06.2019

31.03.2019
30.06.2018 31.03.2019

Unaudited luv/aids?“ 4|
Unaudited Audited

1 Income

{:11 Revenue li'om operations 4,684.42 5,670.48 3.318.79 17.365.69

1111 Uther income
_

17 ()1 4‘) it 77 97 1113.65

Total income 4,702.33 5,719.99 3,346.76 17,509.34

11 Expenses

{a1t'osl oi‘niaterials consumed 733.74 1.1 14.51 392.24 2.897.43
{ht tIncrease)”)ecrease in inventories of finished

goods. stoekvin-Irade and u‘orlt—iii-progress (16.14) 21.35 15.29 (3.30)
11:) t'onlrnct execution expenses 2,606.17 3.080.80 1,876.07 9,479.53

(11} I'Itttployce benefits expense 684.54 676.04 556.33 2,470.56

to Finance costs 136.42 162.98 105.94 501.67

11) Depreciation and amortisation expense 93.12 93.45 91.83 385.61

[g1 Other expenses 52.90 99.79 46.86 267.98

Total expenses 4,290.75 5,248.92 3,084.56 15,999.48

111 Profit before exceptional items and tax “-111 411.58 471.07 262.20 1,509.86
1V Exceptional items - -

_
,

V Profit before tax (Ill-W) 411.58 471.07 262.20 1,509.86
V1 Tax expense

(a) Current lax 157.25 180.71 107.20 581.83

{131 Deferred tax charge/(credit) (10.28) 1.26 (17.17) (29.29)
Tax expense 146.97 181.97 90.03 552.54

v11 Profit for the period after tax (V-Vl) 264.61 289.10 172.17 957.32

V111 Other comprehensive income

Items that will not be reclassified to profit or loss

(a) Remeosnrements o'Fthc defined benefit plans 050 8.54 0.50 10.04

(b) Equity instrnmcnts through other
002 0.02 (0.02) (0.01)eoniprelienswe Income

Total Other comprehensive income 0.52 8.55 0.48 10.03

1X Total Comprehensive income (VII+VlIl) 265.13 297.65 172.65 967.35

X Paid—up equity share capital (Face value Rs.10/- each) 147.11 147.11 147.11 147.11

X1
Other equity (excluding revaluation reserves) as per

Balance Sheet
7,615.03

X11
Earnings per share (of Rs.10/- each) (for the period - not

annualiscd)
- Basic and Diluted 17.99 19.65 11.70 65.08



Notes:

1

UI

Hyderabad

These financial results were rcvieued and recommended by the Audit Committee and approved by the Board ol'l)ircctors at

their meetings held on July 27. 201‘). These results are as per Regulation 33 ol‘the 815131 (Listing Obligations and Disclosure

Requirements) Regulations. 2015 as amended. The statutory auditors have carried out a limited review ol‘thc financial results for

the quarter ended .lune 30. 201‘).

The Company predominently operates only in construction and maintenance activities and there are no reponablc segments
under lndian Accounting Standard (1nd AS) -108.

lift‘ective April 1. 2019. the company adopted 1nd AS 1 16 "Leases". applied to all contracts. having lease components existing
on April I. 2019. subject to exceptions as given under para 5 ol'said standard. using the modified retrospective method under

para C8 (c)(ii). Accordingly. comparativcs for the year ended March 31. 2019 have not been retrospectively adjusted. The

Company has measured the Right-of—use asset and lease liability based on the remaining lease period and payments discounted

using the incremental borrowing rate as ofthe date ol‘initial application. ()n initial date ol‘application. the adoption ol‘the new

standard resulted in recognition ol'Right-of-use asset (ROU) and a lease liability of Rs. 86.36 mn. The elTect ofthis adoption is

insignificant on the profit for the period and caming per share.

The figures for the quarter ended March 31. 2019 are the balancing figures between the audited figures for the full financial year

ended March 31, 2019 and the published year to date figures upto third quarter ended December 31, 2018.

Figures for the previous periods have been regrouped and reclassified wherever necessary to conform to current period
classification.

July 27, 2019 Chairman and Managing Director
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Statement 01' ('ousolidated unaudited financial results for the Quarter ended June 30, 201‘)

(Rs. in Mm]

51. No. l’iu'ticuliu's

IV

VI

VII

VIII

IX

XI

XII

XIII

XIV

lm-nule

1:11 Revenue lintrl nneullinnx

:11] t Mlle: income

'l'nlnl income

1"..\ prim-5

tn} t ‘ual u l' nuilel iuls consumed

th} [iiierenseltheerense in inventories ol‘liuished

goods. alttck—in-Imdo and work-m-prngress

{e1 t'nutraet execution evpensefi

(d) Jilnplnyee benelits expense

11:] Finance costs

(I) Depreciation and :nnurtisntion expense

(g) I lllIL'r expenses

‘I'olnl expenses

Profit before Share of Protilitloits) From Joint

venture. exceptional ileum and tax (MI)

Show ol‘l’rufin’f Loss J from Joint Venture

Profit before exceptional items and has {III-IV]

Exceptional items

Profit before lint (V-Vl}

'l‘an expense

(:1) Current [as

(h) Deferred tax ellurgefieredit)

Tax expense

Profit for the period after lax (VII—VIII)
Other comprehensive income

ltcms that will not be reclassified to profit or loss

(a) Remeasurements ofthe defined benefit plans

(b) Equity instruments through other

comprehensive income

Items that will be reclassified to profit or loss

(a) Exchange fluctuations on translation of foreign
operations

Total Other comprehensive income/(loss)

Total Comprehensive income (IX+X)

Profit for the period before other comprehensive
income

Attributable to:

Equity share holders of the parent

Non-controlling interest

Total comprehensive income for the period

Attributable to:

Equity share holders ofthe parent

Nun-eunliullmg uileiesl

Paid-up equity share capital (Face value Rs.10/— each)

Reserves (excluding revaluation reserves) as per Balance

Sheet

Earnings per share (of Rs.10/- each) (for the period -

not annualised)

- Basic and Diluted

Quarter ended Year linded

30 06 21119 31.03.2019 30.06.2018 31.03.2019

Audited
I

.

_

1 z
.

.

.

_l nnudittd
|Refer Note 4.1

l n luditul Anilitul

4.912 24 6,549 85 4.619 30 22,613 00

18.70 4602 28.21 141.33

4,930.94 6,595.87 4.64151 12.754.33

778 87 1,239.31 462.63 3.263.112

(12 1111) (13.26) 83.52 31.28

2,721.43 3,564.63 2.383.54 12,151 ()3

725 18 812.62 1,014.68 3,931.73

141 17 185.91 115.73 550.73

103 14 108.97 105.37 458.01

56.54 111.08 67.30 327.40

4,513.53 6,009.26 4,232.77 20,714.00

417.41 586.61 414.74 2,040.33

11 73 15.46 (0.67) 15.31

429.14 602.07 414.07 2,055.64

429.14 602.07 414.07 2,055.64

159.30 197.73 128.38 654.79

(10.54) 1.38 (19.37) (31.14)

148.76 199.11 109.01 623.65

280.38 402.96 305.06 1,431.99

0.50 8.03 0.50 9.53

0.02 0.02 (0.02) (0.01)

(6.32) (22.75) - 10.71

(5.80) (14.70) 0.48 20.23

274.58 388.26 305.54 1,452.22

280.38 402.96 305.06 1,431.99

284.07 349.91 243.85 1,216.41

(3.69) 53.05 61.21 215.58

274.58 388.26 305.54 1,452.22

280.16 345.90 244.33 1,233.38

(5.58) 42.36 61.21 218.84

147.11 147.11 147.11 147.11

8,046.60

19.31 23.79 16.58



Notes:

1 These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their

meetings held on July 27. 2019. These results are as per Regulation 33 ot'lhe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended. The statutory auditors have carried out a limited review of the financial results for

the quarter ended June 30. 2019.

.1 The Company predominently operates only in construction and maintenance activities and there are no reportable segments under

Indian Accounting Standard (1nd AS) -108.

.1 Effective April 1, 2019, the company adopted 1nd AS 1 16 “Leases", applied to all contracts, having lease components existing on

April 1. 2019, subject to exceptions as given under para 5 of said standard, using the modified retrospective method under para
C8 (c)(ii). Accordingly, comparativcs for the year ended March 31, 2019 have not been retrospectively adjusted. The Company
has measured the Right-olluse asset and lease liability based on the remaining lease period and payments discounted using the

incremental borrowing rate as of the date of initial application. 0n initial date of application, the adoption of the new standard

resulted in recognition of Right-of-use asset (ROU) and a lease liability of Rs. 86.36 mn. The effect of this adoption is

timgniheunl on the profit for the period and catalog pet shale.

4 The figures for the quarter ended March 31,2019 are the balancing figures between the audited figures for the fill! financial year
ended March 31, 2019 and the published year to date figures upto third quarter ended December 31, 2018.

5 Figures for the previous periods have been regrouped and reclassified wherever necessary to conform to current period
..—--—.H

classification.
4.2 a

Hyderabad

July 27, 2019



BRAHMAYYA & CO

Chartered Accountants

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THF BOARD OF DIRFFTORS OF

POWER MECH PROJECTS LIMIT”)

1. We have reviewed the accompanying Statement of Standalone Unaudited financial results of POWER MECH

PROJECTS LIMITED (”the Company”), for the Quarter ended 30‘I‘June, 2019 ("the Statement"), being submitted by
the Company pursuant to the requirement of Regulation 33 nf lhe sFRI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended by Circular No. CIR/CFD/CMDl/44/2019 dated 29‘h March, 2019.

This Statement is the responsibility of the Company’s Management and approved by the Board of Directors in their

meeting held on 27‘h July, 2019 has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (”Ind AS 34”), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BRAHMAYYA & Co

Chartered Accountants

(Firm’s Registration No. 005135}

Place: Hyderabad
Date: 27.7.2019

UDINzl $20 2397 AHA/H557“ l\

Karumanchi Raiaj
Partner

Membership No. 202309

33-25-338, Govindarajulu Naidu Street, Suryaraopet, Vijayawada—520 002 -Andhra Pradesh- India

Phones: 0866-2444593, 2444594



BRAHMAYYA & CO

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED UNAUDITED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

POWER MECH PROJECTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results of POWER MECH

PROJECTS LIMITED (”the Parent”) and its Subsidiaries (the Parent and its subsidiaries together referred to as ”the

Group”) and its share of the net profit/(loss) after tax and total comprehensive income/(loss) of its joint ventures

for the Quarter ended 30th June, 2019 (”the Statement”), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended by Circular No. ClR/CFD/CMD1/44/2019 dated 29‘h March, 2019.

2. This Statement which is the responsibility of the Parent Company’s Management and approved by the Parents

Company’s Board of Directors in their meeting held on 27‘h July, 2019, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting” ("Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on

the Statement based on our review.

3. a) We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of lnterim Financial Information Performed by the Independent Auditor of the Entity’, issued by the

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

b) We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. Apart from the Parent company, the consolidated unaudited financial results includes the following subsidiaries

and Joint ventures.

33-25—33B, Govindarajulu Naidu Street, Suryaraopet, Vijayawada-520 002 -Andhra Pradesh— India

Phones: 0866—2444593, 2444594



BRAHMAYYA & CO

Chartered Accountants

'Wh—e e—ntity Relat—ionship

Hydro Magus Private Limited

— _

Imm—
— _

_Power Mech Indm
—

Subsidiary (Indian)

_Power Mech BSCPL Consortium Private Limite—d Subsidiary (Indian)

PoW/Iech — SSA Strum
..

Subsidiary (Indian)

Aasham Avenues (P) Limited Subsidiary (Indian)

"Wojects LLC

_ _ ._

Subsidiary—(Foreign)

Power Mech Projects (BR) FZE Subsidiary (Foreign)

WAC—3P) Joint Venture (India)

PMPL-STS JV (AOP) Joint Venture (India)

Power Mech —ACPLJV (AOP)

_

Joint Venture (India)

Mas Power Mech Arabia Joint venture(Foreign)

GTA Power Mech Nigeria Limited Joint venture(Foreign)

GTA power Mech DMCC Joint venture(Foreign)

GTA Power Mech FZE Subsidiary ofJV (foreign)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the management certified accounts referred in paragraph 6 below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the financial results of 2 overseas subsidiary and 4

overseas Joint Venture whose financial statements have not been reviewed by their auditors. These unaudited

results also includes financial results of 1 Indian subsidiary company which have bee other auditors.

.g/
33-25-333, Govmdarajulu Naidu Street, Suryaraopet, Vijayawada-520 002 -Andhra%d’e’sh— India

Phones: 0866—2444593, 2444594
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BRAHMAYYA & CO

Chartered Accountants

The financial results includes total revenues of Rs. 57.81 mn, total net loss after tax Rs. 005 mn and total

comprehensive loss of Rs.6.78 mn for the quarter ended 30lh June, 2019 of 2 overseas subsidiaries which have not

been reviewed by their auditors. The consolidated financial results also includes groups share of net profit Rs. 9.60

mn and total comprehensive income Rs. 9.60 mn for the quarter ended 30"1 June, 2019 as considered in

consolidated financial results in respect of 4 joint venture which have not been reviewed by their auditors. These

unaudited financial rocultc and other unaudited finanoial information have been approved and furnished to us by

the management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures in

respect of these subsidiaries and joint venture is based solely on the accounts certified by the management and

the procedures performed by us as stated in paragraph 3 (a) above. According to the information and explanations

given to us by the Management, these financial results and other financial information as reflected in the

consolidated unaudited financial results are not material to the Group.

The financial results also includes total revenues of Rs. 149.80 mn, total net profit after tax Rs.0.01mn and total

comprehensive income of Rs.0.01 mn for the quarter ended 30th June, 2019 of 1 Indian subsidiary company which

has been reviewed by other auditors and we have performed the procedures as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Hyderabad For BRAHMAYYA & Co

Date: 27.7.2019 Chartered Accountants

UDIN: [9102.30 7 AM A AN 81m 2. (Firm’s Registration No. 00051351

0 Karu chi aiéj
Partner

(Membership No. 202309)

33—25-338, Govindarajulu Naidu Street, Suryaraopet, Vijayawada-520 002 -Andhra Pradesh- India

Phones: 0866-2444593, 2444594


